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ABSOLUTE MORTGAGE CORPORATION
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THIS MORTGAQE (“Sccviiiv Instrument®) is given on OCTOBER 5, 1991 . The mortgagor is
GREGORY V. SCHROTH :
AND CHERYL V. SCHRCTH, HUSBAND AND WIFE

{*Borrower™), This Security Instrumwnt is given
ABSOLUTE MORTGAGE CORPORATIGN

which is vrganized and existing under the laws of THE STATE OF ILLINOIS ‘ , and whose
LAKE ZURICH, ILLINOIS 60047 7" Lender®), Borrowsr owes Lendet the principal sum of
ONF [HIUNDRED THIRTY THOUSAND _ _

AND 00/100 Dollurs (V.S § 130,000.00 ),
This debt is evidenced by Borrower’s nole dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if pot pad earlier, due and payable on ~ NCVEMBER 1, 2008 ,
This Security Instriiment secures to Lender: (#) the repayment of the debt evidenved by diieNote, with interest, and ull renewals,
extensions and modifications of the Note;, (b) the puyment of all other sums, with twerest, advanced wider paragraph 7 o
protest the security of this Security Instrument: and (¢} the performunce of Borrower’s co vénunts and ugreements under this
Security Insteument and the Nots. For this putpose, Borrawer does hereby worignge, yrmnt and sonvey to Lender the following
duscribed property located m  COOK County, llinois:
LOT 3 IN STRATHMORE SCHAUMBURG UNIT 1, BEING A SUBDIVISICHN OF PART OF
THE NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 41 NORTH, RAWGE 10, EAST

GF THE TKIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THER:(CY RECORDED
NOVEMBER 6, 1968 AS DOCUMENT NUMBER 20668142, IN COQK COUNTY, ILLINOIS.

UOLDEN MTLE

w | poX
07-20-100-00% o | 69

INSURANCE CO,

which has the sddress of 1828 WEST SCHAUMBURG ROAD, SCHAUMBURG Strast, City ,

inui 60194 . s )
Iinoiy Zip Code ("Property Addmess™);

oPg 1089
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Property insired aguinst fogs by fire, hazards included within the term "uxtended covurage” and any other hazards, including
Roods or flooding, for which Leader roquires insurance. This insurance shall he maintained in the amounts ind for the peritxls
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lunder's approval
which shall nct be unreasonably withheld, I Borrower fails to maintain coverage described shove, Lender may, sl Londer's
optivn, obtain coverage o protect Lander’s rights in the Property in accordance with parugraph 7.

Al insurance policies and renewals shall be aeceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiurms and r2newal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lendor,
Lender may make proof of loss if not mads promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. [f the restorstion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secupzd by this Security Instrument, whether or not then due, with any excess paid o Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Propery or to pay sums
secured hy this Securicv Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ard Borrower otherwise sgree in writing, any spplication of proveeds to principal shall not extend or
postpone the due date i 2ae monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2{ the Propety is acquired by Lender, Borrower’s right to any insurunce policies and proceeds resulting from
dumage to the Properly prior (o 2a¢ acquisition shall pass 1o Lender 1o the extent of the sums secured hy this Security Instrument
unmediately prior to the acquisition

6. Occupuncy, Preservation, Maivtenunce und Protection of the Property; Borrower®s Loan Application; Leaseholds,
Borrower shall occupy, establish, and wez /i Praperty as Borrower's principal residence within sixty days after the exeeution of
this Security Tnstrument and shall continue toacoupy the Property as Borrower™s principal residence for at least ane year after
the date of occupancy, unless Lender otherwiseagros in writing, which consent shall not be unreasonnbly withheld, or unless
extenualing circumstances exist which are beyond Sorrower’s control, Borrower shall not destroy, damage or tmpuir the
Property, allow the Property to deterinrate, o comit wiste on the Property, Borrower shall be in defuull if any forfeiture
action or proceeding, whether civil or criminul, is begus thet-in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materlully impair the liets created by (his Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided it puragraph 18, Ly vausing the action or procecding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture Of fa= Borrower's interest in the Property or other material
impuirment of he lien created by this Securit Instrument or Lender's socurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or itacersate information or statements to Lender (or fatled
to provide Lender with uny material information) in connection with the toan evidenced by the Note, including, but not limited
o, representations concerning Borrower’s occupancy of the Property s u princinal sesidence. If this Security Instrument is on w
leasehold, Borrower shall comply with all th: provisions of the lease. 1f Borrows: acquires fee title to the Property, the
teasehold und the feo title shall not merge unless Leader agrees to the merger in writing,

7. Protection of Lender’s Rights in the Froperty, If Borrower fuils to perforin the Covenants and agresments comtained in
this Security Instrument, or there is a logal proceeding that way signiticantly aftect Leader’s rights in the Property (such as a
proceeding in bankruptey, probate, for condentnation or forfeiture or to enforce luws or fegulations, then Lender may do und
puy for whatever is necessary (o protect the vilue of the Property and Lender's rights in the Propeqive Lender’s actions may
include paying uny sums secured by a lien which has priority over this Security Instrument, appzaring in court, paying
roasonnble attorneys” fees und entering on the Froperty to make ropairs, Although Lender may take uctive pader this paragraph ¢
7, Lendor does not have 1o do su. ¢,

Any amounts disbursed by Lender unde: this paragraph 7 shull become additional debt of Borrower secured by lhlsr'J
Security Instrument, Unless Borrower and Lenider agree to other terms of payment, these amounts shall bear intorest from lho
dute of disbursement at the Note rate and shaf be payable, with interest, wpon notice from Lender to Borrower rcquulmu:)

payawnt.

C 8, Mortguge Insurunce, [ Lender required mortgage insucunce as ¢ condition of making the loan securvd by this Scuunlym
Instrument, Borrawer shall pay the premivms rxquired to maintin the mortgage insumnee in effect, {1, for any reason, the
mortgage insurance coverage requined by Lender lapses or ceases (o be in eftect, Borrower shall pay the premivms required 1o
obtain caverage substantially eqnivalent to the mortgage inswrance previously in effect, at 4 cost substantially equivalent to the
cast to Borrower of the morlguge insurnce previously in offect, from an alternate mortguge wnsurer approved by Lender, If
substantinlly equivalent mortguge insurance coverngs is nol available, Burrower shall puy to Lender each month o sum equal to
ene-twellih of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will secept, use and retain these payments as a loss reserve in licn of mortguge insitrance. Lossn :n:s:r\':

Form 30 o'o

q-ﬂ\llll "o : Poga 3ol 0 v Cﬁg ’




UNOFFICIAL COPY
/m: ':ns | By new tme- P

2404 140 ‘uatunIisu] KILnaeg s1y) Jo pur 20N 24 jo Adod peutiojuon uo uaaId aq [(eys Jamouiog *Ado)) S Jamosog 9]
*A|YRIAAIS 3 0)
pale[dap 218 0N ) PUR JuALNLSU] KIINIAG s1Y) 0 suotstaoid 3Ys pua SiYs o], “uoistacid Junarjuos sy nogim 10943 uoad
24 UED YaIYM SJON A1 IO WALNISU] KRG SIY} JO SUDISIAQS 13410 Joagr Jou [[eYs 191Ju0o Yons ‘mEy Aqealjdde Gim spruod
MON a4 10 WADIIsUY KUNoag sty jo asnefy 1o uoisiaoid Kuw 1ey) uaaa agy U] peoo) st Kuadaly ay) Yoy, Ul uonpsLinf
A JO mE] A pUB me] [RIAPA) Ay POwaA0R Ay [(Bys UAWNISU[ AJNS SIYL ANPGRS (B Bulano ‘g)
-ydwiSwsnd sty ur papiacsd se aard uaym JOPUT J0 JaMDLOg 0) UAAIS UsaG ARY 0) PAIAGP 2 [|BYS JusnysT] uncag
s1y3 uy Juj paptacad sa1jou AUy Jamosiog 0 adnou Ay sarudisap sapuer] ssppe Jao AuUe Jo UIISY PaR)s SSAIPPN S, 15p0ar]
o) Heur ssep 1833 AQ UaAIF 9q )[BYS ApUAT 0) LU KUY JAPUFT 0} NOU A SABURIEIP JAMOLDE SSUPPS 1apo Aue o
ssauppy Auadolg ay) o} pA1oeNIp 2y JJRYS 210U AY] polrewl 1aYiouR Jo Asn sannhas mup s(qealjdde ssaun jrew sswjo sy AQ )
Burjrnw 49 10 31 Funaripep A uaald aq [rus juswngsu) UG SIY) U1 J0) PApIa0sd JamOLIOg O) 0108 AUY SIMNON ‘|
‘ajoN 2y Jopun a8reys juetuKedaad
Lue wogpum juewsedesd reed v se pamay g [m uonanpal 2y ‘jediouud saonpas puryas ¥ J amouog o) juaAed
a1p v Funm £q Jo woay sapun pamo jediouud ayp Fuinpal £q pungas sig axEw 01 Asooys Asw Japux] ‘ismollog
01 papunyal aq [P S pariead papRaka YoIym Samolog Wolj pRaajus Apeaife stins Aur (q) pue ) penuuad a o)
afipya ay) aonpas 01 A1888300U TR iy A4 PAdNPAI Aq [|BYS A81BYD uBo| Yons Auw (8) :uAp sy pennusad sy peadxs Uko!
ay) )M UOIHIAUUDD U1 PRIIR[[OS 3q 01 S paloajjed saFseys uRD] JAio Jo 1SRl ay) ey o pajasdaayul Kjjeuy st mef e pue
‘sadpyd URO] WNWIXFW S198 Yo1ym-=.a] B 0} Joalgns st JUMILISU] AJUN3ag s1Y) Aq paInoas ueoj AU J] sadiey) ure] *gf
JUASLOD § JaMOLI0G TR INOYIIM 21041 1.0 AU KJUNSAG STY) §O SULIA) 34) 0f predar Yiim sUONPPOUNNOCIOR Aux ayww
10 300} AJIpow “pueixa 0 sarde Keui saxostog- g Aum pue Japua] jey) sacsle (o) puw tuawnisu] AHENRG s1y Aq paimoos
suins 2y £ed 0) paredigqo A|pruossad jou st (y) umunsu] AIUNoag sty JO SWId) 4 Japun Kuedosd et Ut JSaIRIL 5 SAmMOsiog
18y} Kaauo2 pue il ‘afefuow o) Ao wwwnast| Aunseg sy Sudis-od ) (k) [ON AP ANAXA 10U S0P NG JUALISY]
Apanoag s sudis-00 cym Jemonsog Auy pmasss [uw riof ay (eys siuswaafe pue SEUAAG § Jemouog (7] Ydeilered
J0 suotsiansd 3g) 0) 19afyns ‘3amQuing PUR JSPUXT J0 SUCINSE PUR SIOSSANONS AU JHAURY pUR pUIq [[RYs JUSmInIY] Aunxag
SNy Jo suatasfe PUR SHBLAADD AL SSAUBS-0D) LAppgerT [BA1saG pur Juof ‘puncg sulisvy pur SIOSSING "]
Kpawas 10 1y3u Aus Jo asiamyxas
ayy apnpaadl 20 Jo daarem ® 3g jou ((rys {pawas Jo gdu Lur Bmsiaxa un sapua] £q aoumieagio) AUy (ISRION UL SIOSSAtONS
s, Jamos0g Jo Jamosog [euifluo ayy Aq apew puewap Aue Jo wosEas Av uawUISE] AIUNDRG S Ag peImoas swns dui Jo
UOIEZILOUIR AJIpOtl aStatayio 10 awded Joj 21y puajxa 0) asTya) Jo 597l Ut Jossadons Kue jsutede sTutpoecoid souauod
ol pasnbar ag U {jRYS 25PUAT “ISAAIUL U1 SIOSSAIONS 5, IAMOL0Y 10 amuleeg [rnduo agy jo Kjiqej 3y esesfal of ajesedo Jou
{|BYS JAMOLI0E JO 153U U1 Jossaans Aum 0 Japuar] Aq pRiumid juatinusu] KjUm: ag 8.1 AQ PAINOAS STINS ) JO UONEZILOWE jo
uoteayspout Jo Juaziled J0of AL Yy JO UOISUIXT] IIATBAL B JON J3pUF] A ARSI (PISTARY JON Jamodiog ‘||
‘guawAed gons Jo yunoure ay »2uwyd 10 Z pue | sydeiSesed ut 0y pausjer sjusied £wuow ag) Jo oyep anp oy suodisod
10 puaxa Jou [jeys [eduid oy speascrd jo uoyesdde Aue ‘Sunus v sy simsaic Gmollog PR Japud] sERlln)

“FNP USY) 10U 1O JAPAYM TURUNSU] STUNDS S AQ pAINS
swns awy o) 0 Apadosd Ay Jo siedar 1o voteioisas 03 Jagya ‘uondo it 1w *spaesoad ayy Ajdde pure 159;0 0) pRZUIOYINE ST JApUA]
'waald 41 01100 SY) AEP A JAPE SARD O UM JapuR oF puodsas o) spiey Jamolog ‘SaSELND 0L QT B ARE JO Pleme
UR AYEW 0) SIRJJO JOUWISPUND BY IRy Jamaiog 0 Japu Aq Adnou Jayr ‘Ji Jo ‘samouiog Aq patiopuege =, fusadosd ot 4|

“aNp UAYY IR SWNS SY) 10U JO JAPAM JUNLIISU] ATUNIOS SI4) A PNy suas 2y op parjdde oq
[irys spaasard 2 ‘sapiaosd ssimsagio me) apgeatpdde ssaqun so Runtim vl 212e s1AIBI0 JapuaT pUB JomoL oy ssajum ‘Turym
Al a1040q A]TEIPAUILE] PAINIs SWRS AY) JO JUNOWE Ay) uey) s3a) 51 Funik ay) auojay Atampatuun Kuadozg gy Jo Anjea jadsw
1) Ay yoym ut Kpedosd syy jo Surye (eiued & Jo juaas o) U Jemowog 0) pind g Jjeys sousieq Auy Sunp o aojx
Aarmipounur Apadosg sp jo anjea jexiew 5wy oy (Q) q pepraip ‘Suiim oyl azojey AjAIpIW paINdAs SUINS A JO Jumonse
w0} @i (v) :wonowsy Rumopjoy ayr A perdiimu spaesoad i jo junowr ay) Aq pIOpAl oq [fegs JuewnnsL] ALnodg sy
Aq paindas swns 2t Sunum ul 2uTe 2110 Japu] pur Jomodiog ssa(un *unm ag) aojaq APIpaunut JueuInusy) Aunoeg
s1) 4 peINdes SWns af) JO junote 3y) vy J01wd o o) [enbe 91 Jurn ay ojaq Kjmpeunut Ksdosd sy JO anjes YW
J1ej oy gorym w Kpadosd o o Sunym (eued » Jo Jwoan oY) 4 Jamoliog o) pind gsa0xe ATW Gl ‘anp USY) 10T 34 JMTIRGM
suawrusu] Aiunoeg s g pRindes swns ay) o) patjdde aq jjegs spaasoid a ‘Apadosd ot Jo Burye [010) ¥ jo Ju3AR ot U]
‘Japu] o) pred aq [eys
pue paullisse £Gaisy a8 ‘UOHBULIDPUOD JO Naf) UI asUekaation Jay Jo ‘Kuadolg ay; jo ped Lue jo Ranpe Jaic JO UONTWRDUOD
Aue qia uolsauuos Ul ‘prusnbssud 30 13a11p ‘salmuwp 1o unep so peme Kur Jo speasaud SUL UNnIRUURPUG) 0]
‘vonsadsu ay) Joj asned eyqeuoseas Sudjroads uondadsin us o) so1xd JO Jo MY Y J¥ BNOU JaMOLIOY
aA18 [jeys sopuar] “Kuadoad aqy jo suonsadsut pe uodn sauua ogeuoses S Kmu jusde sy 10 Japuu] “wonddsul *¢
‘M| S[qEajdde 30 JPUST PUR ISMOLIOG USSMIS] JUNICITE UMM AUB )M GOURDICIYE BT SPUS 0UMINST]
afsRuctm 10y Juowasmbos o IuN *aA10883 350 ¥ spiacid 0 30 ‘}o9ge t SoTNsY] oSwBow uteutem 0y pasnbes smnnassd o
Aud \jeys Jamauiog “pouTRGO 1 pUR Jqe|IvAe 8AL0Aq weBe Japua £q paacidds sams ow £q popiaaid (sannbas Jepuoy 1y
poued sy 10§ puw Junowe o u1) afwoaos souminsuy sFeSuom 51 ‘sopuvr] jo vondo o Je ‘paumbes 9q 108uo) ou v noswmAed
£0¥00T0




v 0100403
.17, Transfer of the P"an(N QIFCIEILGII ALN‘. G@y&t o the Properly or uny inlerest in it

is sold or transferred (or if u benoficial interest in Borrower is sold or trahsferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its oplion, require immediate puyment in full of all sums secured by this
Socurity Instrument. However, this option shall not be exercised by Lendor if oxercise is prohihited by federal law s of the date
of this Security lastrument. ' '

"It Lander exercises this option, Lendor shall give Barrower notice of accelomlion. The nolice shull provide a period of not
less than 30 days from the date the notice is delivered or awiled within which Borrower must pay all sums secured by this
Security lnstrument. 1f Borrower fuils to pay these sums prior to the expirstion of this period, Lender may invoke uny remedies
permitted hy this Security Instrument without further notice or demand on Borrower,

18. Barrower’s Right fo Reinstute. Il Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrament discontinued at any time prior (o the eadier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judjiment enforcing this Security instrumeat. Those conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Security Instrument and the Nole ss it no aceeleration had occurred; (b)
cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enlorcing this Security Jostrument,
including, hut not limited to, resonablo attomeys’ fees; and (d) takes such action as Lender may reasonably require o nssure
that the lien of this Szeurily Insirument, ender’s rights in the Property und Borrower's obligntion to pay the sums secured by
this Security Instrutiseri-shall continue unchunged. Upon reinstatement by Borrower, this Security Instrument amd the
obligations secured hervby shall remain fillly effective ss if no accoleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraiion under paragraph 17.

19. Sale of Note; Chavige wb Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumunt) may be sold one or mare limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or mors changes of the Loan Ssrvicer uieelabid to  sales of the Nate. [f there is 1 chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordanc:-vith parngraph 14 above and applicable luw, The notice will state the nume snd
address of the new Loan Servicer and the sdiress to which payments should be made. The notice will also contain uny other
information required hy applicable law.

20, Huzardous Substunces. Borrover shal) nat cpuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow unyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substraciss that are generally recognized 1o be appropriate to normsl
residential uses and to maintenance of the 2roperty.

Borrower shall promptly give Leader wrilten notice of any inveslisation, claim, demand, tawsuit or other actian by any
governmental or regulatory agency or private party involving the Property vad any Hozardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notificd by =ny governmentul or regulatory authority, that
any removal or other remediation of any Huzardous Substunce aftecting the Property fs necessary, Borrower shull promptly tuke
all necessary remedial actions in accordunce with Environinental Law,

~ As used in this paragruph 20, "Hszirdous Substances™ are those substances defined as toxic or hazardous substances by
Envircimental Law and the following suhstances: gasoline, keroseno, other flummali: oo toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materinls conlaining asbestos or formaldehyde, and indioaclive materials. As used in
this paragraph 20, “Environmentsl Law™ means feders! laws and laws of the jurisdiction whers the Propesty is located that
ralate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:
2i. Accelerntion; Remedies. Lender shull give notice to Borrower prior to acceleration fullowig Borrower’s breach

of any covenant or ugreement in this Security Instrument (but not prior to aceeterntion under peragraph 17 unless
upplicuble luw provides otherwise). The notice stull -.puil‘y () the defuult; (b) the action required to cure the defuull w
() a date, not Tess thar 30 days from the date the natice is given to Borrower, by which the defuult must be cured; nnd
(d) that failure to cure the default on or befure the date specified in the notice may result in accelerstion of the :.ums,
secured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property. The notice shall furtherw
inform Borrower of the right to reinstate affer acceleration und the right to wssert in the foreclosure proceudnu. lhe&‘
nen-existonce of a defuult or uny other defense of Borrower to accelerution und foreclosure, IF the defalt is not cured ongpy
w bhefore the date specified in the natice, Lender, at its option, may require immediate puyment in full of all suns
secured hy this Security lnstrument without further. danund und may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect ull expenses incurred in pursving the remedies provided in this panigraph
21, incuding, but not limited to, rensonahle uttorneys’ fees and costs of title evidence,

22. Releuse, Upon payment of all sutas secured by this Security Instrument, Lender shull relense this Security Instrument

wilhout charye to Borrower. Borrower shall psy uny recordation costs,
DPS 1083

23. Waiver of Homestend. Borrowar waives all right of homestoud ““mi‘“““ in the P “‘P"‘“y © o Porm 3014
@D RiL) wion Pieore 'mw.:ﬁ&/
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