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93814164 MORTGAGE

THIS MORTGAGE ilsmadethis .. lst ___  dayol October e
19_93 _, betwaen the Mortgagor, . Primo M, Polvere and Domenica T. Polvere, his wite

3 o in_jeint tepancya_. {hereln ''Borrower'), and the Mortgages,
.:',_ Leyden Scheeols Credit Union - , & corporallon arganized and
< sxlating under the laws of the State of titinels ,
5:" whose addressis . ... 2017 W. Qransi Avenus — i
. Frankldin Park, [lk._ 60131 _____ (herein''Lender').
: é‘? WHEREAS, Borrowsr is Indebted to Lender in the princlpal sumof US. § _..10,000,00-~~nz>z ==~ .

which indebtednass is evidenced by Borrower's note daled . .Qctaber 1,192 %nd extensions and renewals
thereol! (hersin/ Note''), praviding lor monthly instalimenis of principal and intarest, with the balance of indebtadnass,
i not soconer paiu, due and payable an O tober 1, 1298 :

TG SECURE (o l.ender the repayment of the indebledness evidenced by the Nota, with inlerest theraon; the
payment of ali other suins, with Inlerest thereon, advanced in accordance herewlth lo protect the securily of this
Morigage; and the peirimance of the covenants and agreements of Borrower horein contalned, Borrower does
hereby morigage, grant a4 _convey to Lender the following described properly located in the County of
Cool . s Stata of linols:

RE TIILE SERVICES &

LOT 55 IN LESLIE 1. SMITH AND ASSOCIATES RESUBDIVISION OF PART OF
NAPLES SUBDIVISION DF »ART OF THE NORTH HALF OF THE SOUTH EAST QUARTER
OF THE SOUTH EAST QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF. PART OF THE NORTH. 9.90
FEET OF THE SOUTH EAST UARTER OF THE SOUTH EAST QUARTER OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORIIING TO THE PLAT RECORDIN AS DOCUMENT 16576273 IN COOK COUNTY,
ILLINOIS.

. DEPT-01 RECORDING $27.550
. T40000 TRAM 4320_10/12/93 10131100
N 5] - %4164

04 ¢ —9 1
COOK COUNTY RECOGRDER

PLIN.N.: 12-28-429-0DD5

2 ‘ B F: " * -
which has the address of ma---Nona : fcﬁi?‘*‘l Rark .

Ilinoiy 60131 {herein "'Properly Addresa’);
_ T2 Codel S A

TOGETHER with all the Improvemants row or hereafter erected on the property, and &l easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Morlgage;
and all of the loregoing, togethar with sald properly (or the feasahoid estate If this Mortgage is on a leasehold) are
hereinafler referrad to as the ''Property.”

Borrowar covenants that Barrower is lawlully seised of the astale hereby conveyed and haa the right to morigage,
grant and convey the Property, and that the Property Is unencumbered, except for ancumbrances of record. Borrower
caovenants that Borrower warranis and will defend generaily the title to the Property against all claims and demands,
subject to encumbrances of record. S

UNIFORM COVENANTS. Borrawer and Lender covanant and agree as follows:

1. Paymant of Principal and Intoreat. Borrower shall promptly pay when due the princigal and inisresl
indebtadness evidenced by the Nots and late charges as provided in the Note.

2. Funds lor Taxes and Inaurance. Subject fo applicable law or a writlen waiver by Lender, Borrower shall pay
to Lender on the day manthly paymenis of principal and interest are payable under the Note, until the Note Is paid in
tull, a sum (hereln ''Funds’’} equal to ane-twelith of the yearly taxaes and assessmants {including cendominium and
planned unit developmant assessmaents, if any] which may altain priorily ovar Lhis Mortgage and ground renta on the
Property, it any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelith of yearly pramium
installments fer mortgage insurance, if any, all as reasonably estimated inltially and from lime 1o time by Lender on
the basis of assessmanis and biils and reasonable astimates thereof, Borrower shall nat be abligaled 10 make such
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Joint and asvsral. Any Borrower who co-signs this Mort it exvsaute tho Note, (n) is cosigning thiy
Mortgage only to mortgage, gran! and convay that Barrowor's intorest in the Property lo Lender under the terms of ihis
Mortgage, (b} Is not peraanally llable on the Note or under this Martgags, and (c) agrees thal Lender and any other
Borrower hereunder may agree 1o extend, modify, lorbear, ar make any other accommodations with ragerd to the terms
of this Mortgage or the Note withaut that Borrower's consent and without raleasing thal Borrowar or moditying this
Mortgage as to that Borrower's interest in the Property.

12. Notice. Excapt for any notice requlred under applicable law to be givan In anather mannar, (a) any nolice 1o
Borrower providad for in this Mortgage shail be given by deliverlng it or by mailling such notite by conifiod mull addrensnnd
to Borrower nt tho Proporty Addross ar at auch othar addrons ns Borrower may doaignate by notice to Lendor nu provided
heraln, and (b) any notice to Lender shall e glven by cortitled mall lo Lendor's addross stated horoin or lo such other
address as Lender may dasignate by notlee to Borrowsr as pravided hereln. Any natice provided for in this Montigage
shatl be dearmad to have been givon 1o Borrower or Lendar whan glven in the mannar deaignated herain,

13. Governing Law; Saverabltity, Tho atate and toch! lnws applicable to Lhis Mortgage shall bo the lawk of Ihe
jurisdiction I which the Property I8 localad. The loregoing sanlonce shidl not imit the applicability of Foderal law o thig
Mortgage. Inthe oveant thist any provialon or clause of this Mortgage or the Nots conflicts with applicable iaw, such conflict
shall not atfact othar provisions of this Mortgage or the Note which can be given effect without the contlicting provislan,
and to this end the provisions of this Martgage and ihe Note are declared to be severable. As used horein, "“cosis",
“expenses’’ and "‘attorneys’ ees’’ include all sums to the extant not prohiblied by applicable law or limited harein.

14, Borrowa’s Copy. Borrower shall be furnished a conformed topy of the Note and of this Mortgage ! the lime
ol execution a. alur rgcordntion hereot. - e ce '

15. Rehablii*atinn Losn Agreement. Borrower shall fulfill all ol Borrower's obligations under any horme
rehabllitation, lmprovariant, rapalr, or other foan agreement which Borrower enters inte with Londer. Lander, al Lender's
option, may reguira Borover to execute and dellver tc Lender, in a fafm acceptable to Lendar, an asalgnment of any
rights, clalms cr defenses viqish Borrowsr may have against parties who supply abor, materials or services Inconnection
with Imyprovements made o 13 Property. ‘

18. Tranafer of Praperty Gr a Boneficial Interest in Borrower. [t all or any part of the Properly or any interest
in it s sold or transterred (or it a baraticlal Intereat in Borrowar is sold or ranaferred and Borrower (s nol a natutnl parson)
without Landar's priar weltten conger; Lanter may, a1 lis option, reculre tmmediate paymenl In fuli of all sums securad
by this Martgage. Howeover, this oplioz stiull not be exarclaed by Lender if exercise Is prohibited by ledaral law as of
the date of this Mortgage. L " ’ ‘

If Lander exercises this option, Lende shall glve Borrower holice of acceleration. The notice shall provide a pertod
of notless than 30 days from the date the noilzeiz deliverad or mailed within which Borrower must pay aill sums secured
by this Mortgage. }! Borrower fails 1o pay theas sums prior to the expiration of this period, Lender may lnvake any
remedies permitled by this Mortgaga without furtbaz’nolice or demand on Borrowar,

- NON-UNIFORM COVENANTS. Borrower and vendar furthor covenant and agree as follows:

17. Accelerallon; Remedias. Except as provider in paragraph 18 hereot, upon Borrower'a breach of any
covenant or agreement of Borrower in this Mortgage, (ncluding the covenants to pay when due any sums aecured
by this Mortgage, Lender prior to accaleration shall glve nctice to Borrower as provided in paragraph 12 hereot
specitying: (1) the breach; (2) the actlon required to cure Guch breach; (3) a date, notless than 10 days tram the
date the notice la malled to Borrower, by which such breach \wurpibe cured; and {4) that taliure to cure such broach

and Borrowsr, subjoct 10 LJkaQnEI&J)Q'Lé L“"QQ’Q”RM‘“““‘ uf Borrowor shill be
gnde, BUl ddbs ne

on or bafare the date specified in the notice may resuit in accee’aration of the sums secured by this Mortgage, -
foreciosure by judlcial proceeding, and sate of the Property. The o lce shail further inform Borrowoer of the right -

to reinstate after accealeration and the right to asaert in the forecl2Luars proceeding the nonexistance of a default
or any other detense of Borrower to acceleration and forecloaure. it che Breach is not cured on or bafore the
date specified In the natice, Lender, at Lender's option, may dectare wll.of che sums secured by this Mortgage
to be Immediately due and payable without further demand and may «ielosure this Mortgage by judiciat
proceeding. Lendar shall be entitled to coltect in such proceeding all expenzéaof foreciosure, Inctuding, but
not limited to, reasonable attorneys’ fees and costa of documentary evidenc. -zbstracts and titlo reports,

18. Borrower’s Right to Rainstate. Notwithstanding Lendesr’s acceleration of the si:ms secured by 1his Mortgage
due ta Borrower's breach, Borrower shall have the right to have any proceedings bégan by Lender ta anforce this
Mortgage discontinued at any tima prior to entry of a judgment eniorcing this Mortgage If: (a) Sorrower pays Lender
ail sume which woul!d be then due under this Mortgage and tha Nate had no acceleration oczurrad; (b) Borrower curas
all broaches of any other covenants or agreements of Barrower contained in thls Martgage: (¢, Borrower pays all
reasonabla expenses incurred by Lender In enforcing the covenanis and agreements of Borrowrr ~ontalnad In this
Mortgage. and In enforcing Lender's ramedies as provided in paragraph 17 heraof, including, ‘ow not timited to,
reasanable altorneys’ fees; and (d) Berrower takes such action as Lender may reasonably require t¢ assure that the
lien of 1his Morigage, Lender's Interast in the Property and Borrower's obligation to pay the sume saecured by this
Morigage shail continue unimpaired. Upan such payment and cure by Borrower, this Mortgage and the obligations
socured hareby shall remaln In full force and effect as if no acceleration had occurred. S ‘

19. Assignment of Rents; Appointment ot Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents ol the Property. providad that Borrower shall, prior to accelgration under paragraph 17 hereof or
abandonment of the Property, have the right to coilect and ratain such renls as they become due and payable.

Upon acceleration undar paragraph 17 hareof or abandonment of the Property, Lender shall be entitied lo have
a receiver appointed by a court to enter upon, 1ake possesslon of and manage the Property and to collect the rents
of the Property including those past due. All rents callected by the recelver ahall be applied first to payment ofthe costs
ot management of the Praoparty and collection of rents, including, but not limited to, recelver's fees, premiums on
racalver’'s bonds and reasonable attorneys' fees, and than lo the sumas secured by this Mortgage. The recelver shail
be liable 1o account only far thase rents actually recelved. T

20. fleiease. Upon payment of all sums gecured by thls Morigage, Lender shall release this Morigage without
charge to Borrowar Borrower shall pay ail costs of recordation, it any. o - :

21. Walver of Homestead. Baorrower hereby walves all right of homesiead exemption in lhe Property.

e,
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