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- Equity Credit Line Mortgage

. THIS MORTGAGE ('Securlty Instrument”) {8 given on OCTOBER 7 , 1923 . The morgagor
"ls MW&WM

('aorfowar‘) :

" Thia Securlty Instrument Is given to _The Elcrat National Sank of Chlgago
which'is a Natiopnal Bank organized and exlsting under the lawa of the Unlted States of Amurica
whose address Is One Firet Naticena) Plaza .. Chicago . Minois. §0670 (‘Lender’). Borrower owos
Lender the maximum princlpal sum of —_TEN _THQUSAND AND NO/100 ‘

“Dollars (U.S. $ ——10,000,00 ), orthe aggregate unpaki amount of all loans and any disbureernenta mado

" by Lehder pursuant to that centain Equity Credit Line Agreement of even data herawlih exeguted by Borrower
{("Agreement”), whichever Is less. The Agreement Is horeby Incorporated In this Securlty instrument by reference.
Thia debt Is evidencoed by the Agreament which Agreament providesa for monthly Intarast paymants, with the full
debt, If nat pald earler, due and payable five yoars from the lasue Date (as defined In the Agreement). Tha Lander
will proviie the Borrower with a final payment notice at least 80 days before the linal payment must be made. The

. Agreoement provides that loans may be made from time to time durng tho Draw Period (as dellned In the
Agreement). Tha Draw Perlod may be extended by Lender in lis sole discretion, but In no event later than 20
years from thu dete hereol. All future loans will have the same lien priority as the original loan. This Security
tnstrument secureZ-to Lendar: (a) the repayment of the debt evidenced by the Agreoment, including all principal,
interest, and other snarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all cibG: surns, with interest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this Semidty tnstrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument ar« the Agreement and all renewals, extensions and modifications therecof, all of the
faregolng not ta exceed twice \ne maximum principal sum stated above. For this purpose, Borrower does hereby

. mortgage, granl and convey tr Landar tha following described property located In ___Gapk County,

Hinots:

See Attached Lagal r‘.mcr.\pt.ion
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Permanent Tax Number: 03-08-215-006, (03 -08- 299 999 1097),
- which has the addross of 3172 Dgn;oll Compt ol e B A e et
) |I|lnols_6_Q.Q.Q.4__. {"Propernty Addrass“) o PR N - “—.

TOGETHER WITH all the Improvements now or hareaftar erected on the pro penv. and all easoments, rlghls.
‘appurtenances, rents, royaltles, mineral, ol and gas rights and profits, claims, or demands with reéspect to
" Insurance, any and all awarda made for the taking by eaminent domain, water rights and #:Gck and all fixtures now

or hereatter a part of the property. All replacements and additions shall alao be covared by thia- Security
lnstrument All of the foregolng Is relarred toln thls Securlly lnwument as the 'Fropeny" .
. . [RRE LT P | : .

BORROWER COVENANTS that orrower Is lawfully selsed of the estate hereby conveyed a/1d has the right to .

" mortgage, grant and convey the Property and that the Property Is unencumibered, except for enavmbrances of
racord. Borrower warrants and will defand generally the title to the Property agalnst ali clalms -and demands,
subject io any encumbrances of record, There s a prior mongage from Borrower Lo Lgsalie Talmpn Book FSB.
dated 07/13/93 and recorded as document number.935458698 |

. A TR I F
COVENANTS Borrowar and Lender cnvenanr arrl agrae as follows .
1. Payment of Principal and irnterest. Borrower shall promptly pay when due the prlnclpal of and Interest on

|hodebtevldencedbylhe Agreement. .. . g T S IEP

P ' (RS

. 2. Application of Faymems All payrranta recelvad by Lendar shall be applled llrst to lmerest then'}lo”olher
: charges. and then to prlnclpal S o e L i

Lo (R [ BT ! .
3. Charges; Liens. Borrowar shall pay all mxas. aaaeasmenls. harges, Iines. and Imposltlons atlrlbulable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's requast, Borrower shall promptly
. furnish 1o Lender all notices of amounia to be pald under this paragraph. The Borrower shall make these

ymems dlraclly. and upan Lander | requast promplly turnish to Lender recalpts Bvidenclng the payments R
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, watar charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good falth and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the Intention of Barrower 10 contest the same before any tax or assessment has been Increased by any interes!,
penaftias or costs, (b) Barrower shall first make all contested payments, under protest i Borrower deslres, unless
~ such contest shall suspsand the collection thereof, (c) nelther the Property nor any part thereof or inlerest therein
are at any tima in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
_ security as may be raquirad in the contes! or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected oh the
Property Insured ageinst loss by fire, hazards Included within the term "extended coverage® ardd any other
hazards for which Lender requires Insurance. This insurance shall be malntained In the amounts and for the
periods that Landur requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's apuroval which shall hot be unreasonably withheld.

All insurance r.oli~ias and renawals shail be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have thr. right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to
Lendar all recelpts of pa.d premiums and renewal notices. In the event of loss, Borrower shall give prompt notics
to the Insurance carrier 7,7 Lendar. Lender may make proof of loss if not made promptly by Borrower.

\ Unless Lender and Borrov.er otherwise agree In writing, insurance proceeds shall be applled to restoration or

repair of the Property damac=d, f the restoration or repair Is economically feasible, Lender's securty is not
lessenad and Borrowar is not in de’auvit under this Security Instrument or the Agresment. If the restoration or repair
Is not economically feasible or Lerur.'s security would be lessened, the insurance procesds shall be applied to
the sums secured by this Security instn:ent, whether or not then due, with any excess paid to Borrowet. [t
Borrower abandons the Property, or dijes .ot answer within 30 days a notice from Lender that the insurance
carrier has.offered to seftle a claim, then wounder may colfect the insurance proceeds. Lender may use the
praceeds to repalr or restore the Propenty oty Y sums secured by this Security tnstrument, whether ar not then
. due, The 30-day perlod will bagin when the nctize is given.

It 'uider paragraph 18 the Propenty is acquired 7 Linder, Bbrrower's right to any insurance policies and
proceeds resulting from damags to the Property pricr to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior o the acquisition.

§. . Preservation and Maintenance of Property; Leipsiiokis. Borrower shall not destroy, damage,
substamlally change the Property, allow the Property to deteriorz.ce, or commit waste. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of tho lna=e, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees:o tha merger In writing.

&. Protaction of Lender's Rights In the Property. |f Borrowsr fails 1. rerform the covenants and agreaments
contained in this Securlty Instrument, or there is a legal procesding that m y «ipnificantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation or .o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of t'« rroperty and Lender’'s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appeating In court, paying reasonable attorneys’ fees, and entur.ng on the Property to make
. tepairs. Although Lerkier may take action under thig paragraph, Lender does not have ¢ do so.

Any amounts disbursed by Lender under this paragraph shall become additiona: debt o!f Buirower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these arscunts shall bear
interest from the date of disburgemant at the Agraament rate and shall be payable, with Interest, »p%n notice from
Lender to Borrower requesting paymant,

7. ‘inspection. Lender or ts agent may make reasonable entrles upon and Inspections of the Property. Lender
shall give Borrower notice at tha time of or prior to an inspection specifying reasonable cause tor the inspection.

8. Condemnation. The proceeds of any award or cialm for damagaes, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of concernnation, are
hereby asasigned and shall be pald 10 Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secused by this Security
instrument, whether or not than due, with any excess paid to Bomrower. In the event of a partial taking of the
Property. urdess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a} the total amount of the
sums secured Immediately before the taking, divided by (b) tha falr market value of the Property Immediately
before the taklng Any balance shall be paid to Borrower, .

lf the Property Is abandonad by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falla to respond to L.andar within 30 days after the date the
notice Is given, Lender Is authorized to colflect and apply the proceeds, at ite option, gither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

-
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LEGAL DESCRIPTION

Y N, # 03-08~215-006
gs 3177 DANIELS COURT P,1.N, )
FROPERTY ATDHESS ARLINCTON HEICHTS, IL 60004 {03-08~299-999-1097)

UNIT 1302 7N BUILDING _13 IN THE TOWNHOMES AT FRENCHMEN’S COVE
CONDOMINIUM AS DELINBATEBD O A SURVEY OP A PART OF LOT <2 AMD LOT

4% IN FRENCHMEN’S COVE UNIT NUMBER 2, BRING A SUBDIVISION QP PAR?
OP THE WEST 1/2707 THE NORTH BAST 1/4 OPF SRCTION 8, TOWNSHIP 42
NORTH, RANGE ll, 2AST OF TEE THIRD PRINCIPAL MERIDIAM, WHICB
SURVEY 16 ATTACHRD 2& RXBIBIT *C* T0 THE DECLARATION OF
CONDONINIUM OWRERSHI¢ MADE BY LASALLE NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION, AS FRUSTER UNDER TRUST AGREBMENT DATED
GERPTEMBER 1, 1988 AND XNOW4 NS TRUST NUMBER 113490 AND LASALLR
NATIONAL BANK TRUST, R.R., SUCCESSOR TRUSTEE TO LASALLR NATIOMAL
BANK, A HATIONAL BANTRING ASSTVTATION, AS TRUSTEE UNDRR TRUST
AGREEMENT DAYED JUNE 20, 198% a%D KNOWN AP THUST NUMBER 109694,
RECORDED IN TBE OPFPICE OF THE RECDOADERR QF DEEDE OF COOK COUNTY,
TLLINOIS, ON OCTOBER 25, 1989 AS DOCUMENT 689505617, TOGETHER WITE
THE UNDIVIDED PBRCENTAGR INTERRST ADCURTEBNANT TO SAID UNIT IN THR
PROPERTY DESCRIBRD IR SAID DECLARATION CY CONDOMINIUM, AS MAY BE
AMENDED PROM TIME TO TIMB, EXCRPTING THZ UNITS AS DEPINRD AND SBT

FORTH IN TEE DECLARATIORN AND SURVEY, AS MAY BE AMENDED PROXK TIME
T0 TIME, IN COOX COUNTY, ILLINOIS.

GRANTOR ALSO HEREBY GRANTS TO THR GRANTER, ITS SUCCESSORS AND
ABSIGNS, AS RIGHTS AND RASEMENTS APPURTENANT TO TRE. ABOVE
DESCRIBED REAL RSTATR, TEB RIGHTS AND EASEMENTS POP THE BEMEFIT
OF SAID PROPERTY SET FORTE IN THE DRCLARATIOR QP CONDOMINIUN,
AFORESAID, AND GRANTOR RESERVES TO ITSELP, ITS SUCCESSUPS AND %

2
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTB IN,SAID DECLIRATION M,
POR THE BENBFIT OF THE REMAIMING PROPBRTY DBSCRIBBD THBREII!. o

TEIS DERD IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID

DECLARATION THE SAME AS TEOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTE HBRRIN.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not & Walver. Extenslon of the time for paymaent or
modification of amortization of the sums secured by this S8ecurity Instrument granted by Lender to any succgssor
In interest of Borrowar shall not operate ta rolease the Hablilty of the original Borrower o Borrower's successors in
Interest. Lender shall not be required to commence proceedings againaf any successor in interast or rofuge to
axtend time for payment or otherwlse modify amortization of the sums secured by this Security Inatrument by
reason of any demand made by the original Borrower or Barrower's successors in Interest. A walver in one or
more Instances of any of the tarms, cavenants, condiltions or provisions hereof, or of the Agraemani, or any part
thareo!, shall apply ta the particular Instance or instances and at the particular time or imes only, and no such
waiver shall be deemed a contlnuing walver but all of the terms, covenants, condillons and other provisions of thia
Security Instrument and of the Agreement shall survive and continue to ramaln In full force and effect. No walver
shall be asserted against Lender unless in wrlting signed by Lendar. X

10, Successors and Assigns Bound; Joint and Several Llablltty. Co-signers. The covenanls and
agreements of this Securlty Instrument shall bind and beneflt the syccessors and assigns of Lender and Borrower,
subject to e provisions of paragraph 16. If there 8 more than one party as Borrower, auch of Borrower's
covenants and rareements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not exacdte the Agreement: (a) is co-signing this Sacurity Instrument only to morigage, grant and convey
that Borrower's inturest In the Proparty under the terms of this Security [nstrument: (B) is not personally obligated
to pay the sums eanvied by this Securlty instrument; and (c) agrees that Lender and any othor Borrower may
agree lo extand, modily, {orbear or make any accominodations with ragard to the terms of thig Sncurlly Ingtrument
ot the Agreement withou! th¢ Borrowar's congont. o . e b e .

'11. Loan Charges. i the ~an secured by this Beourlty Inslrumant Is sub]eut toa Iaw wh!ch sata maxlmum loan
charges, and that law s finally Ipterpreted so that the intarest or other loan charges collected or to be collected in
connection with the loan excesd .o permitted limits, then: (a) any such toan charge shall be reduced by the
amount hecessary to reduce the cnarpz-to the permitted limit; and (b) any sumas already collected from Borrower
whioh exceetled permitted iimits will be relunded to Borrower. Lender may chooae to make this refund by
reducing the princlpal owed under the Agrecment or by making a direct payment to Borrower. If a refund reduces
princlpal, the reduction wil be ireated == -2 partlal prepayment without any prepaymant charge under the
Agreament. S T e ‘ SR

12. Notices. Any notlce to Borrower provided for i this Security Instrument shall be given by dellvering It or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any aother address Borrower doslcnates by notice to Lender, Any notice to Lander shall be *
given by first class mak to Lender's address stated here’s or any other address Lendor designates by notice 10 '
Borrower. Any notice provided for In this Security Inalrum m ghall be deerned to have bean givean to B%rrogvar or
Lendar whon given as provided In thie paragraph, b I 1 Yt

Ay
P

© 13, Governing Law; Severabliity. Thls Security Instrumeni shall =2 governed by foderal law and the law of
Hinols. In the event that any provislon or clause of this Sacurity Instiument or the Agreoment conflicts with
applicabla law, such conflict shall not affect other provisions of 1hig bvf'J"tY Instrument or tho Agreemant which
can be given gifect without the conflicting pravision. To thia end the provieicns of this Securlty Inatrument and the
Agroemem are declared to ba severable.

Lt S | '

14. Assignment by Lender. Lender may assign aII or any pcnlon ot Its lnlerea! \13 reundar and Ita rlghts gramad
hersin and in the Agreement ta any person, trusi, financlal Institution or corporation as L.ander may deltermine and
upon such asslgnmaent, such assignaee shall thareupon succead to all the rights, inte este, and options of Lender
hereln and In the Agreement, and Lender shall thereupon have no further obligatlons or iabaltias thoreunder.

156. Transfer of the Property or a Benaeficial Interast In Borrower; Due on Sale. i ri or any part of the
Property or any Interest In it Is sold or transferred (or i a beneliclal Interest in Borrower Is solJ < transferred and
Borrower Is not & natural person) without Lender's prior written consent, Lender may, at i3 oplion, requke
immediate payment in full of all sums secured by this Security Instrument. towever, this optlon shall not be
exerclsed by Lender If exorclse s proh'blled by fedseral Iaw as of the date of this Securlly Instrument,

Ii Lender exercises this optisn, Lendaer shall give Bofrowar notlca of acceleration. The notice shall provkie a
perlod of rol Jess than 30 days from the date the notice Is delivered or malled within which Borrower must pay ali
sums secured by this Security instrument. If Barrower falls to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedies permitted by this becu ity instrument or the Agreemont without further notlce or
demand on Borrower. ‘ :

16, Borrower's Right to Reinstate. |f Borrower masts certain conditions, Borrower ehall have the right to have
enforcoment of this Securlty Instrument discontinued at any time prior to the entry of a jlidgment enforcing this
Securlty Instrument, Those condhlons are that Borrower: (8) pays Lender all sums which then would be due under
this Security Instrument and the Agreemant had no acceleration occurred; (b) cures.any default of any other
covenanls or agreements; {c) pays all expenses incurred in enforcing thls Security Instrument, including, but not
limited o, reasonable attarneya' fees; (d) takes such action as Lender may reasonably requira to assure Lhat the
lien of thls Securlty Instrument, Lender's rights in the Property and Borrowor's obligation to pay the sums secured
hy this Security Insirument shall continue unchanged; and {e} not use tha provision mora frequenily than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and-the obligations secured hereby
ghall remain tully effective as f no acceleration had cccurred. Howaver. this rlght ta reingtate shall not apply in the

case of acceleration under paragraph 15.
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17. Prior Mongage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation in connaction with this Security tnstrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faflure to meet the repayment terms of the
Agreemont; or (c) Borrowsr's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the action reqguired to cure the default; (c) a date, not lass than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detfault on or before the date spaciiled in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
af the right ta reinstate after acceleration and the tight to assan in the foreciosure proceeding the nonhexistence of
a default or any other defense of Borrower to acceleration and foreclosura. If the default is not cured on or before
the date specified in the notice, Lender at its option may require Irmediate payment In full of all sums secured by
this Security Instri/nant without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lander shall be aniited to collect all expenses Incurred In legal proceedings pursuing the remedies provided In
this paragraph 18, Inciuding, but not limited to, reasonable attoreys’ fees and costs of title evidence.

19. Lender In Possersicn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
tima prior to the explration ¢ &ny period of redemption following judiclal sale, Lender (in person, by agent or by
judiclally appointed receiver)-st.ail be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propertvinciuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the crzis of managemem of the Property and collection of rents, including, but not
limied to, recsivers fees, premiuma ur: receiver's bonds and reascnable attomeys' fees, and then to the sums
secured by this Security Instrurnent..piothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of .o taking of actual possession of the Property by Lender pursuant to
this Paragraph 19, In the exercise of the gowe.s herein granted Lender, no llabiiity shall be asseited or enforced
against Lender, all such liabliity being exprassiy wolved and released by Borrowaer.

'20. Release. Upon payment of all sums secu. e by this Security Instrument, Lender shall release this Security
Instrumant,

21. Waiver of Homestead. Borrower walves all right > homestead exemption in the Property.

Lender shall refleve Borrower from paying any amounis due urdz:the Agreement or this Security Instrument or

;7 . 22. No Offsets by Borrower. No ofiset or claim that Borrower now has or may have In the future against
o
i, from pafdrming any other obligations contalned therein.

23. Riders to this Security Instrument. If one or more ride;c are_2xecuted by Borrower and recorded
togathar with this Sscurlty Instrument, tha covenants and agresments of aich uuch tider ehall ba incorporated nto
and shall amend and supplement the covenants and agreements of this Sszuricv Instrument as if the rider(s) were
a part of this Securlty Instrument.

accepts and agrees 10 the terms and covenains conteined In this Security
od by Borrower and recorded with the Security inst.ument.

-Borrower

Borrowar

CE A (Space Beiow This Line For Acknowlsgment)

f- Fﬁﬂ‘k Sument Premrod BY: . __Susan M. Rartar

o ;J\h"““" st Netional Bank of Chricngu, 1,H East Busse Avenus, Mt. ?rolp?i‘t.s'rl;J’%ma'ﬁﬁﬂsprwo;ucﬂckﬁﬂ
‘ . 111 EAST BUSSE hivetle
STATE OF ILLINOIS, _/Dam A County 88! | OUNT PROSPECT, IL 60058

W /f /Mﬂ# , a Notary Public in and for sakd county and state, do hereby

t:anlfy thal cisd

personally known to me to be the same parson(s) whose name(s) Is (are) su:bg%r;bed to the foregoing Instrument,
appeared before me this day In person, and acknowledged that ____ 27 & signed and
dellvered the said Instrumentas__:_ 4 free and voluntary act, for the uses and purposes therein set forth.

Given under my hand a

W. RICKHOFF
Wotary Public, Steto of {Hinols
My Commission Explres 03/10/97

My Commission expires:

FNBGO20C(D) AP0




