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STATE OF ILLINOIS FHA Cnse No. 131.726243.2
FHA MORTGAGE
THIS MORTGAGE  ("Security Instriunent”) is given ou October §, 1993,

* U '
The Mortgagor is Lisn Morrison ﬁjﬁl(‘.hrhmpller Srorrivon , (Hushand to Wavie Homestead) whose addrosa s
19730 8, Crescent, Apt, 2 AMARRLED 'TO
Calumet Ciry, 1L 60409 {"Borrower*),

This Socurity Instrument is given to
Embassy Mortgage Coro/shaumburg )
which is orgnnized and oxisting undoer the lnws of Illinols, and whoso adicsa in
£36 Remington Roud, Suits B2
Schaumburg, 11, 60173 ("Londor").
Borrowor owes Lender the principal sum of
Seventy Four Thousund Nine Hundred Fifty and ne/ 100 Dollars (U.5.574,950,00).
This dobr is evidonced by Borrower’s note daled the same date as this Security Instruieri ("Note"), which provides for monithly
puymeonts, with the full debt, i not paid earlior, due and payable on November 1, 20220 “Tiis Security Instrument secures to L
Londar: (n) the repayment of the debt svideaced by the Note, with interest, and nll renewale, eitensions and modifications; (by
tho payment of all other sums, with interost, advanced under paragraph 6 to protect the security of <iix Security Instruniont; and’ b
(¢) the performance of Borrower's covonants and agrooments under thiv Security Instrumont and thu MNote, For this purposs, -,
Borrower does horeby grant and convoey o Lender, the following described property located in CookCraniy, Winols: ' A

The West 47.00 feet of the East 235,00 feet of the following deserihed property taken as a tract; Fiock 12 in
Cottage Cove Manor, being w subdivision of purts of Lots 2 and 3 in Roel Yan Vuuren’s Subdivisiun of the
South East Quarter of Section 10 and the North East Quarter and part of the North West Quarter of Section
|5 together with the 16 foot ulley In sald Block 12 vacated by ordinance recorded September 27, 1960 as
Document 17974385 and the West 33 feet of Champlaln Avenuo adjacent to said Block 12 vacated by sunse
Ordinance recorded September 27, 1960 us Document 17974385, all i Township 36 North, Rango 14, East

of the Third Principat Meridian, in Cook County, Illinols, 4 0 LW{
0440l

which has tho address of 705 Enst 132nd Street, 5 ﬂ/)
(Stroot] T

Dolton, IL 60419 \

City) {State] {Zip Code| (" Property Addross®);
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TOGETHER  WITH all the improvemenis now or herealter erecled on the property, sand all easemmonts, rights,
nppurlennnces, rents, roynilies, mineral, oil and gaa righta and profity, water rights and stock and all fixtures now or hereafter a
part of the property. All replacomonts snd additions ahall also be covered by this Security Instrument. All of the foregoing is
fofarced to in this Security Instriitont as the "Property.” )

HORROWER COVENANTS that Boreowor is Inwfully soized of the estnio hereby conveyed and hus the right 1o grant
anil convey the Property and that the Property is unencumbered, sxcopt for encumbrances of rscord. Barrower wnrrants and will
dofend gonerally tho title to tho Praperty agninat ali claima and demands, subject to any encumbrances of record.

1, Payment of Principal, Literest nnd Late Charge. Borrower shall pay wheit due tho principat of, and intorest on, the debl
vvidenced by the Note und late charges due under the Nuta.

2. Monthly Payments of Tuxes, Insarance und Other Charges, Borrower shall include in each monthly psyment, togothor
with the principal andsinterest ws et forth in the Noto und any Inte chargus, an instellment of any (8) taxes amd speeial nasesaments lovied
ar to by levied ageinat tie Property, (b) leaschold payments or ground rents on the Property, and () promiums for insurance reguired
by Paragraph 4.

Bach monthly inswlanent for ites (1), () and {¢) shall equat one-twollth of the annual smounts, ax ceasonably ostimmted by
Lender, plus an amount suddivier o maigtsin an additions] balanve of not more than one-sixth of the estimated xmeunts, ‘The Al spnusl
awint for ench ilem shall be nccurainted by Londer within u period ending one month before an item woukl become delingquent, Lender
shall hold the smounts colleeted in tupl o pay items (8), (b) and (c) before they become detinguent,

IV wt any time the tdal of tho pryaents held by Londer for itotms (1), (b), wnd (@), together with the future monthly payments
for such items payabls o Lendor prior tu hieadid deton of sueh itoms, axeeedn by mors than ano-nixth the entimaled smount of paymentu
reguiired to pry such iten whos due, aid if isyoric on the Nelo are current, then Lender shall either rofund the excens over ang-nixth
of the estimated pryments or credil tho excess over one-wixth of the ostimated payments to subsequent payments by Borrower, at the option
of Burrower.  If the dofal of the payments made by Herrower fur tem (), (h), or (@) is insufficient to pay the item whon due, then
Borrower shali pay o Lender any amount necessary W (made ap the defiviency un or heforo the date the ity hecamen due,

An used in thia Security lntrunient, "Secretury " men s the Secretary of Housing aad Urhan Development or his or her deaignes,
In any yesr in which the Lemdor must pay w mortgage insuruace premitm to the Secretary, vach monthly paymoat shall sbio include vither:
(i} w insiollment of the annval mortgage insurance premim b oo zaid by Lender W the Seeretury, or (i) a monthly chargo instond of
# nsortguge insursnce premium if this Seeurity Instrument s held by iho Georotary. Each manthly installment of the mortgage invurance
premium shall be in an smount sufficient o sceamulate the full annual nitgare insuraace premivm with Lender ono moath prior to the
date the full annual murtgage insurunce premivm is due 1o the Secrotey, ¢ 70 this Security Instrumoent is held by the Scerotary, onch
monthly charge nhall be in an amount equal to one-twellth of one-half percait (F2he outstanding principal balance duo on the Note,

I Burrawer tenders 0 Londer the full payinent of all sums secueed by th'e Security Instnument, Borrower's account ahull bo
credited with the balence remaining tor o)l indtsliments for items (8), (B) and () and any moriguge insurance premiom insisliment that
Londer has aiet beeoms abligated 1o pay to the Sveretary, and Leador shall promptly refuisd upy oxcess funds to Borrower. Immedintely
prior to a foreclosure srle of o Proporty or ix acquinition by Londar, Rorrower’s sccount s’ he eredited with any balance rumaining
for ul) installments for itemy (a8}, (b) und ().

3. Application of Poyments. All payments under paragraphi 1 and 2 shall by applied by Lepdor as follows:

FIRST, o the mortgage insurnnce preatium to be paid by Lender 1o the Secretary or to the monsly charge by the Secretary
instead of the monthly siortgage insuranee premium;

SHCOND, tn any tixes, specinl ssncanments, lewsohold payments or ground rents, und fire, flood wpd sihor hazard insurance
promiumy, #a required;

THIRD, to interest due under the Note;

FOURTH, to anurtization of the principal of the Note;

FIFTH. to lste charges due under the Nute.

4, Fire, Flood and Other Hazard Insurance, Borrowor shall insure all improvements on the Property, whether now in
oximence ur sahacquently erected, sgainst any hazards, casualies, and contingencies, including fire, for which Lender resquires insurance.
"This insurance shall be maintnined in the smounts and for the perioda that Lender requires, Borrower shall also insure all improvements
un the Property, whethor now in oxistonee or subsequontly erected, against loss by tloods 10 the extent required by the Sccretary. All
insuranve shall be carried with companien wpproved by Leador, The insurance policies and any renewals shall be held by Lender and shall
include luss payable clauses in favar of, and in a form accoptable o, Lender,

In the event of less, Borrower shall give Lender inunedinte potive by mail. Lender may make proof of loss if not made promptly
by Horrower. Bach insurance company concernied is heroby authorized and directed to make payment for such loss dircelly to Lender,
instead of o Borrower und (0 Lender jointly, All or uny part of the insuranco proveeds muy he applisd by Lender, at its option, either
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(1) tr the roduction of the indebtedness under the Nede snd this Seeurity Insteument, first to sny delineont amounts appliod in the ardor
in Parngraph 3, and then to prepayment of principal, or () 1o the restoration or repair of the damaged Proporty.  Any spplioation of lhe
proceedn 1o the principal shail not extend or postpone the due date of the monthy puyments which are roferred to in Puragraph 2, or
change tho amount of such payments, Aay excoss insurance proceeds over s anwwinl required to pay slf outstsnding indebtedness under
the Nute and this Sccurity [nstruinent shall be paid to the entity logally entitled thereto,

In the oveat of foreclosure of this Security Instrament or offior transfor of title to the Property thit extinguiskes the Indebiednery,
sl right, title wid interent of Borrower in amil b insurance puabivies in foroe shall pess (0 the purchaser.

8, Oceupaney, Preservation, Maintenniee snd Prolection of the Feoperty; Borrowoer's Loun Applicationy fausehulds,
Horrowor ahall oveupy, ustabllsh, and use the Property we llorrower's prinelpal residence within sixty dayasiter tho executlon of this Seourity
Instrument wnd shall continug 10 aeeupy the Property ws Blurrower’s prineipgl renidonve for st Joast one year aller the date of vocupaney,
unlosa the Secrctury determines this requirement will casse undue hardship for Borrawer, or unless oxtenuating clreunintances uxint which
ure buyond Borrawer's control. Horrower shall potify Lenders of sny extonuating clrcumstanese.  Borrower shall pot commii wasto or
destroy, damage or scostantislly chango e Property ur allow the Property w deteriorate, reasanable wenr und tear excepled. Lender mny
inapect the Property ainn Property in vacant or ahandoned v tho loan is in default, Lendor may tako reasonabla activn to protect sed
proserve such vacant o¢ srandoned Property, Dovrower shall also b in defsuht if Borrower, during the loan appiicution procows, gave
materinlly false or iuecursts’ sdarmution ur statements 16 Lender (or failed to provide Lender with any misterial information) in conneetion
with the loan evidenced by the floto, including, but not limited 10, representations concerning Burrower's oceupaney of the Property a
w principul residence, 1 this Secunt/dostrument ix on & leaschold, Burrower shall comply with the provisions of the tease, I Borrower
acquires fee title to the Property, the/teischold ard feo title shall ast be merged unless Lender agreon to the merger in writing,

6. Charges o Borrower and Protection of Lender's Righty In the Property.  Borrawer shall pay all governmental v
muntcapul chieges, Noes and inpositions ugae it ineluded in Parspraph 2. Borrower shall gy theae obligations on time dizeetly to the
vutity which is owed the payment. [ fadlure o paywould wdversely affoct Loader's interest in the Property, upon Londer's roguest
florsower shinlt prompily turaish (o Lender roceipon ovidonving thews psymonts.

I Burrower fails to ko these puymonti or 8o jimyviments reguired by Parageaply 2, or {wilato porform sny isther covenunis il
wgreements contained 1 thin Seeurity (nstrament, or thero e paoial proceeding that may significanily sffec) Lender's rights In the Property
(mich aw & proceeding in bankruptey, fur condemnation s o onforco fewn or regulstionn), then Lender may do and pay whatever is
necunskary to protect the vatue ol the Property sl Londer's rightin the Property, including paymont of taxes, hazard inwurance sl other
ioma mentioned in Parngtaph 2.

Any smounts dishursed by Lender wader thiv Paragraph shallrozome an additivnal dobr of Borrowor and ho secured by thie
Securily Instrument,  Theso amounts shall boar intorest from the date of distaiezaient, at the Note rats, and al the option of Lender, shall
be immediatoly due and payable.

7. Condemuntion. The proceedn of any award or claim lor demages, dircet or consequential, in connection with any
condenmnation or other takig of sty peet of the Property, o for conveysace in place of coadomnation, sre herchy amighed and shall be
paid to Lunder t the oxtent of the (ukl amount of the indobledneny thal romkine snpait Gacer the Mole wid thix Sscurily Iniriment,
Lendor shall apply such provecds t the reduction uf the indobledaess wndor the Note snd thin Jeesrity [nstrumont, frst (o any delinghent
amaunts applied in the vrder provided in Parugesph 3, and then to prepayment of principal” Any application of the proveuds to the
principal shall not sxtend or postpone the due date of the menthly paywtonts, which are referred 10 in PLragraph 2, or ¢lange the amounl
of such puyments. Any vxcess procesds over an winount roquired to pay ull outstanding indobtedness ursor the Note and thix Security
Instrument shull bo paid 1o the entity legally entitled thecoto,

8, Fees. Lender may collect feos und charges authurized by the Secretary,
9, Grounds for Acceleration of Debi,

{(n) Default. Lender may, except as timited by rogulations Issued by the Secrelary in the ease of payment defaults, require
immediate payment in full of all sums secured hy this Security Instrument if;

(i) Borrower detanlts by failing to pay in {ull any monthly payment reguired by this Security Instrument prier to or on the
due date of the noxt monthly payment, or .

{ily Borrower deluals by fuiling, for s period of thirty days, o perfurm any other obligations contrined in this Security
Instrunwat,

(h) Sule Without Credit Approval, Lender shall, it permitted by applicablo law and with the privr approval uf the Socretary,
require wimudisle payment in full of all sums secured by this Security Instrument if:

{i} ANl or part of the Property, or » beneficinl intorent in & trust owning sll or part of the Pruperty, i sold or otherwise
transferred (other than by devise or descent) by the lorrower, rnd
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{it) 'The Property s o aceupted by the parchaser or gremae an hin or hor principal reaideiice, or the purchaser or granteo
does waoceupy the Progrerty, bur hinor ber credit as not boan approved insceordsace with tho requiremoents afthe Soorotary.

1Y)

ic) No Waiver, If circumstances veeur thet waukd permit Londer (1 roquire immedists payment in full, bul Londer dues mot
repire such payments, Lender duos nitd waive il righta with respect to subsoquent ovents,

i) Regulations of HUD Secrelary, In many circumstaness rogulstions inued by the Secretary will limit Londer's rights, in
e case of pryment defieults, 1o require immuediste peyment 1 ull and furocliss i not paid, This Security Instrument doex
not wuthorize scceleration or fogeclmure if mol pormilied by rogulitions of the Ssoretsry,

{0} Mortgage Not Insured, Burrower agreen that shauld this Seourity Instrument and tho Nuta wocured thershy aut b eligible
feer insurance under the Nutiona] Housing Act within from the date hereof, Lender mey, at its aption and
notwithutsnding snything in Parsgraph 9, require immediste puyment in full of al! sumas secured by this Secueity Instrament,
A written statement of any authurized agem! of the Secretary dated auhscquenl 1o from the dmte hereof,
declininp o insure this Security strument and the Note secured therehy, shall be dzemed conclusive proof of such inoligibitity,
Nuotwiiasiz:iding the fregoing, this option may not be sxercised by Lender when the unavailability of insurance in solely due
ta Lender’s fiure 1o romit a morigage insurance premiom w the Secretary,

10, Reinstatement, oprower hus w right to ho soindtated i Lender hua required iminedinte puyateat in 1l because of Borrower's
fuilure to pey an amount dueiavder the Nete or this Security [nstrument. This nght spplies even sfter foreclosire proceedings sre
institwted. To reinmste the Securily drstrumeny, Burrower ahall lender in & lump suon sll smounts required 1o bring Borrower's secount
current including, t the oxtont they rre ubligations of Borrower undur this Security Instroment, foreclosire costr and rowsonable and
customary atfornay s fees amd oxponscs propeely mocisted with the foreclostire proveeding. Upon reinstatement by Burrower, this Security
{nsirsctnient and the obligations dint o secores s5ll remain in offeet an tf Lender hiad oot regrized immediate paynsent in full, Howover,
Lemlor iv piot tequited to peemil reinstateiivent 28 (1) Londor has secopted reintatecnent aller the commoneoment of forselonure
proceedingy within two years immedistely precediig the commencement of & current foreclomure proceeding, (1) roinmimemont wilfpreciude
foreclosure on different grounds in the future, or Bi2) reinatatemont will sdversoly sffeet the priority of the lien crosted by this Security
Instrument,

§1. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time of payment or modificstion of
smortization of the suins secured by thie Security Instrument graotted by Lender o any suceessor in interest of Bosrower shall nol operste
W rolesre the liabitity of the origisel Boreowosr or Borrower's sacceizor s imerest. Londer shall not be required W commonce proceedings
aginat any suceessar in interest or reluse to extend time for payment s oterwise modify smortization of the sums securd by this Security
fastrument by reason of sny densnd made by the arigion) Borrowor or Zorciwer's successors in interest,  Any forbearance by Lender in
axceeising any right or remedy shall not bo & waiver of or preclude the oxerws of any right or remedy,

12, Successors and Assigus Bound; Joint wnd Several Linbility; Co-foguers. The covenunis snd agresmonis of thiv Security
Instrument shall bind wnd beaefit the successors and assignyof Londar and Horrower, (uhject fo the provikions of prrageaph Y., Borrower's
covonants urkd sgreements shall be juint end severel, Any Borrowor who co-signs this Seearity Instrument bt doos not oxecute vhe Noto;
(W) in co-wigning this Sceurity (nstrument only to mongage, grumt and convey that Borrowoer's interest in the Property under the terms of
this Security Insteument; () ix aot porsonslly obligated to pay the sumn socured by this Seetrin nsleument; and (o} sgroes that Lender
and any other Burruwee may agrew W extond, modify, forboar or make any sccommodations vrith souard to the terms of his Security
Instrument or the Note without that Borrawer’s consent,

13, Notices, Any notice to Horrower provided fur in thix Securily Instrumont shatl ba giver by deiiveriavdt or by mailing it by firg
clasn muil unlesn applivable lew requires i of another mothod, Tl notics ghall be dirceted 1o the Property Addiess or any other addresa
Borrowor dosiydnten by aolive o Londsr, Aay aatice o Lender shall bo given by st eluss mail to Lender's nderan stated horein or aay
sddress Lemder dewignmien by noilee (o Harrower, Any notice pruvided tor in this Securily Instrument shall be deosior’ o have been given
to Burrower or Lender whenn given o provided in this puesgesph. __

14, Governing Law: Severability, This Security nstrumont shald be governed by Pedaral law und the taw of the jurisdiction jn which{d
the Property is located. 1n the event that any provision or clause of this Security lastrument or the Noto contlicta with pplicable law, such (£
contlict shall not affeet uther provisionas of this Security {nstrumeat or the Nots which can be given effeet without the conflicting provision, Za

T thiv end the provisions of thiv Security Instrument and the Note are duclured 10 be severable, '
IS, Borrawer’s Copy. Borrower stisll e given ono confurmed copy of this Seeurlly Instrument, si

16, Assigmment of Rents, Boreower uneondilionally assigna aud transfors 10 Londer sil the reats and rovenuen of the Property,
Harrower authorizos Lender or Leader's agonts to collect the ronts and rovenues snd horehy dirvels vach tenant of the Property 10 pay
the rents to Lender or Leader's agents, However, pricre (o Lender's putice to Borrower of Borrower's breach of any cavenant or sgreement
in the Sveurity lnstrumont, Borrower shall collect and receive aff ronta and rovenuvs of tho Proporty as trustee for the benefit of Lender
and Burrowor. This wssignment of reats constitutes en abaolute assignment and not an assigamoent for akditionsl secunity only,

HUD Mongage Form 3
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(f Lenchor gives nutive of breach (0 Borrower: (8) all ronts received hy Uoreawer shall ho held by Borrawor an lrusiee Tor bonelil of
Lender unly, to be upplied to the suma secured by the Security instrumont; (b) Londer shall be entitled 1o collect and recoive all ol the
renta of the Property; and {o3 each tonant of the Property shali pay alt reata due and unpsid 1 Lender or Lender's agont on Londor's

writton demand 1o the tenant.

Burrowar bus not execited any prior uesignment of the reats wnd has pot end will net perform any sct that would provent Lundor
from sxreining its sights under this parugraph 16,

Lender ahall not be required 1o entor upon, take control af ur maintain the Property baforo or afler giving notive of breach to
Borrowor., Huwuver, Londer or o judiciully sppointed receiver miay du s al any time thora is « breach, Any spplication of renta shall not
cure or wrivaany defaull or invalidato any ether right or remedy of Lender. 'This sasignment of rents of the Property shall terminste when
the dobt wecured by the Sccurity lnstrumont in paid in full,

NON-UNIFOPI COVENANTS, Borrower and Lender further covenant and agree an follows:

17, Voreclosuve Procedure, [f Lender requires immediate puyment in full under paragraph 9, Lender may invoke the power
of sale nnd nny othes” remedies permitted by applicable Inw. Lender shall be entitied 1o coliect all sxponsos incurred in pursuing
the remedies provided in/i%is paragraph 17, including, bt not limited to, ronsonablo altorney's foon and coms of Litle ovidenco,

I8, Refense. Upor” pegmant of all suma socured by this Securily [nairumsnt, Lender shall rolonse this Socurity lnstruman
without chaurge 10 Borrower. Darcowar ahali pay nny recordnlion coats,

19. Walver af Haumestead, Yorrowsr waivos all right of homestond exomplion in the Property.

Riders to thiy Security Instrument. 17 one or more rlers aro executed by Borrower nnd recorded (ogosther with thia Security
Ingtrumont, the covenants of each such ritor shall he incorpornted inta and shall amend and sipploment tho covonants nnd
agroements of this Secvrity Instrumient an if Vse riler(n) wore in & part of this Security Instrument. [Check npplicable box(cs)).

|} Condominium Rider ¥ A drowing Bauity Rider | ] nher
[ ] Planned Unit Developmont Ridor { “indunted Payment Ridor

(Specify]

BY SIGNING BELOW, Borrowor nccepts and ngrees to the tirmns conlained in this Security Instrument and in any rider(s)
execuled by Borrower and recorded with it

fy

‘ \
. .’\"VW INLAA (SEAL)

Lisn Morrisva Borrower
Social Security Number 322.62-6275

¢ \
\\\ ;Q@§ (SBAL)

Borrower

‘ sozinl Security Number
SICNING FOR THE SOLE PURTOSE 78 OF WAIVING

HTS HOMESTEAD RIGHTS

(SEAL)
Borrower
Socinl Security Nuniber

(SEAL)
Barrower
Socinl Securily Number

UL Mortgage Form 521
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STATE OF iLLINOls, (wu et Caunty s

L MM AfL I'\. m bVIAL VO . # Notney Public in and for snid county nid siale,do herehy cortify that

» (Hushund to Wavie Homestead), porsonally known to me to be the anme parson{a)

Lisa Morrison aad Christopher Morelson
whose ramo(y) A4 ¢ aulweribod to the furogoing mutriment, appontod hefore me this day in peosan, and scknowlodged

that Li_,m_hc\fluuvd el delivered the snid instrument as

therein ot forth.
- T
7 dny of Q cue Bt , 1093,

Oivon under my bind and officint sonl, this D" "
My Cantinission expiyes . ! A
O s (-‘ . 'UJ}V

"O"'.'IC]AL SEAL" Nowwy Public

Michuri o Manisive

Notry Pypic St
ey Pubiic, Sinte of | §
My Commisyion Eadires !ljll ;t%‘b

RIS by o,
AL G ey pe o,
ol A.-.~."',:"/¢r‘.f.‘5 )

LA

T e
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is mado this Ofth duy of October, (993, and is incorporated into and shall bs
doened 10 umend and supplomont the Mortgngo, [Teed of Trant or Sncurity Dood (*Securily Instrument”, of the samo date given
by the undersigiod (*Horrowsr™) to seeurs Borrowast's Nots (*Note”) to

Embassy Moriguge Corep, Schuvmburg
{the "Leader) of the anme Unte and covering proporly doscribed in tho Security fnstrument and {ocated nt

708 Eaxt 152nd Street
Dolton, Cook County, 11, 60419

[Proporty Address]

THE NOTE CONTAINS FPROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RA'TE AND THE
MONTHLY PAYMENT. THEACTE LIMITS THE AMOUNT THE BORROWER’S INVEREST RATE CAN
CHANGE AT ANY ONE TIME AND TUE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIGNAL COVENANTS. In additior 1o1bs covonants and agreemenis made in the Security Instrument, Borrower
and Lender fusthor cuvenant amd ngree ns fullowa:

INTEREST RATE AND MONTHLY PAYMENT CIANGES

{A) Change Date
The interoal rate may change on the first day of Junuary, 1998, a5 on that day of ench succeading year. *Change Dnto"
mouns each date on which the intorest rats could chang.

(B) The Index .

Beginning with the first Change Date, the intereat rate will bo based on an‘linelt, "Index”moans the wookly uveragoe yield
on United States Troasury Secnrities adjusted to a constanl maturity of one yoear, a» mads available by the Federal Roserve Board,
“Current [ndex” menns the most recent Index figure nvnilablo 30 dnys before the Chango Datz. 1f the Index {ns definod abeve)
is no longer available, Lendor will uso us & now !ndox any index prescribed by the Secreiiry (ss defincd in Paragraph 7{13)).
Londer will give Borrower natice of the new [ndex.

{C) Calculntion of Interest Rate Changes

Before cach Change Date, Lendor willenlculate a now intorest rate by ndding a margin of Two percintuge points (2,000%)
to the Current Index nnd rounding the sum to the nenrest onv-eighth of one porceniage point (0.125%). [ulsect to the limita
statod in Paragenph 5{D) of this Note, this rounded amount will ba the new intorest rato until the next Change Date.

(D) Limits on Interest Rute Charges

The interzsi aate wili never incrense or decrense by more than one percontage point ([.0%) on sny single Change Dale.
The interest rate will never ho wore than five percentage soints (3.0%) higher or lower than the initinl interest rate siated in
Parngraph 2 of this Nato,

(1) Caleulatlon of Payment Chasge

1f the interest tale changes on n Change Date, Londer will calenisto the amount of monthly payment of principal and
interost witick would be nocessary o repny the unpnid prineipsl brlance in full af the malurity date al the new interest rate
through substantinlly cqual paymants, [n making such caleulation, Lender will use tho unpaid principal balance which would be
owed on the Chinge Dato if there had heen no default in payment on the Note, reduced by the amount of any prepsyments to
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principal, The resull of this MthtQhEth:nulqullA}lﬂu_ Q‘p@rl:)g[ M:ipnl,and interesl,

(N Notice of Chinges

Londer witl give notice (o Hortower of any change in tho interest mte amd! monthly payment mmount, ‘The nolico must
bo given at least 25 days baforo the now monthly payment ninoupd is dus, and must set forth (i) the date of the nolice, (i) the
Change Date, (i} the old interest rato, (iv) the now inlorest rato, (v) the now monthly peymont amount, (vi) the Current lidex

and the date it wus publishod, (vii) the method of caleulaing the chunge in monthly payment mmount, and (viii} any cther
informetion which may be required by law lrom tine 1o tine.

{G3) Effective Date of Changes

A new intoront rate crlewlated in nccordanco with paragraptne 5(C) and 5{D) of this Note will bscome vffective on tho
Change Date,  Horrawer shiell make o payment In the uow monthly amount beginning on the firt payment date which occurs
al loant 25 dayw niter Lowdor han givea Borrawor the toties of changos reguirot by Paragraph S(F} of this Note, Horrower shall
hnve o obligation to pry any increass in the monthly payeent amount ealeulated in nccordance with Paragraph 5(E) of this Note
for any payment date occurring lons than 25 daya alter Londer hns givon tho required notice. If the monthly payment amount
caleulated in necordance with Paragraph S(E) of this Noto docreased, but Lender failed to give limely notice of the docrease and
Borruwer mnds any monthly payment amounts exceeding the payment amount which should hnve beon stated in a timely notice,
then Borrower hed the oplion to eithor (i) demand the return to Borrower of any excess payment, with intorest thereon at the
Note rate (n rats equal to tho interest rato which should have been stated in n timely notice), or (i) request that any sxcom
pryment, with interest hecenn mt the Noto rato, he npplivd ny payment of principal.  Londer's obligation to refurn any nxcess
puyment with interost ondermand i not assignable even 1f thiv Note is otherwise nasigned bofore the domand for return is mado,

BY SIGNING DELOW, Norrower accepts nnd ngroes to the terms and covenants contained in this Adjusiabie Rate

\AAZ(WA V\A.,L_/L.L/V( (S

Lims Morrinon liorrcwer

Rider.

A ' (Senl)
e mem Borrowor

(Soul)
Borrower

AV L {Seal)
Bortowoer

SzZLISES
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