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LaSallo Talman Home Martgage Corporatien BOX \-3
4242 M.

Harlam Avenus
Horridge, [L 80824

23814291

93&14291
Attention: Correspondent Luending
LOANNO. 384839-5
[8pace Abave This Line For Recording Data}
THIS MORTGAGE ("Securlty Instrument”} Is givenon September 27, 1993 . The mongagorls
HAROLO W. STEHM and MARJORY C. STEHH, HUSHAND AND WIFE

HER I DR SRR

This Security Instrumentis glvento LaSalle Taiman Bank,
A Lorp. of tasr Unilted Statew of. Americo: . .
which ls organizes und existing underthe lawas of Un it ed Stptes
4242 N, Harles. Avsnumn, Kerridge, [L 80834., -
Borrower owes Lender cho principal sumof Gne Hundred Forty Nine

© (*Bbrrower”).
Fsn,

-, and whose nddress |8
T T “ e ("Lender”),
Thousand Dollars and no/lO0 Sy
. . o Dollarg (U.S.$ 149 ,000.00 ). Thisdabtis
evidanced by Borrower’s no.e dated the sama date as thls Securi

ty Instrument ("Nota"}, which provides for monthly .
yments, with the ful) debt, 0 ot pald earller, due and payableon Octoebwr 1, 2000 . This Security |

nstrument secures to Lender. 4 i%e repayment of tha debt evidenced by the Note, with Intarest, and ail renewals,
axtonsions and modifications of ¥ig Note; (b) the paymaent of all ather sums, with Interest, advanced under paragraph 7

o protect the securlty of this Secur 2y instrument; and (¢) the performance of Borrowar's covenants and agreemonts
under this Security Instrument and the *ote. Far this purpose, Borrower doea herehy mortgage, grant and ¢onvay to
Lender the following described propary’orated in Coo e o i O

“of li\mor'ica .‘

County, llinals: 4 e o
LOT 15 (H WERITAGE OAKS, BEING A S5UBDIYISION OF PART OF THE SOGUTHEAST
1/4 OF SECTION 24, TOWNSHIP 40 _NOATH, RANGE O, EAST OF THE THIRD )
PRINCIPAL MERIDIAN, N COOK COUNTY, TLLINOIS, ~ = & vt Ceone
' S U ere iy DEPY-03 RECORDING 0 ¢ $35.00
TR e e T TE0000 - TRAN 4339 LO/12/93 12924300
: SR E T e $ITi6 & ~n—-9€5-—814291
L L S T c e« .. CODK COUNYY RECORDER .-
. . [ [ P b Lo v [ JEEE i et .
e § ' 'n t ¢ i -~
' . P ' f'r,
1 b 0 ] b"
i ' N ol
H I r‘.
06-34-413-042-0000 S e N e
which has the address of 200 SQUTH DAK AVENUE o L eART LR T
ST : . [Blem] T R U BRI YT PR ‘.[c"VJ R , %
llinols 60103 (“Property Address"); - _ ‘ ' o
[Z1p Code) o P _: oo . -
" TOGETHER WITH all the Improvements now or hereafter eracted on the propenty, ard all aasements, o
appurtenances, and fixturas now or hereafter a part of the prbpeenJ. All replacements and a¢ditlcns shall algo be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrun.an® g7 the *Property.”
BORROWER COVENANTS that Borrower Is Iaw!ull; selsed of the astate hereby conveyed ard laa the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encunibrances of record.
Borrower warrants and will dafend generally the title to the Property against alt claims and demands, 320jsct to any
encumbrances of record. . v - L
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All Insurance policles and renewals ghall be acceplable to Lender and shall Include a standard mortgago clause.
Lander shall have the right to hold the policles and renewals. If Lender raquires, Borrowor shall promplly glivo to Lendor
al! recelpts of pald pramiurns and renewal notices. in the event of loss, Borrowsr shall %Jvu prampt nolice to the
Insurance carrigr and Lencder. Lender may make proof of loss I not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applled 1o rastoration or ropalr
of the Property damaged, i the restoration or repair s economically feasible and Lencler's sacurlly s not lessened. i the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceecs shall
be applled to the sums secured by this Sacurity Instrumaent, whather ar not then due, with any excess pald to Borrowar.
if Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the Insurance casrler
has offered to aettle a clalm, then Lendar may collect the Insurance proceeds. Lender may use the proceaeda to repalr
or restore the Property of to pay sums socured by this Socurily Instrumemt, whether or not than due. Tho 30-day petod
will begin when the notice s given.

Unless Lender and Barrower otharwise agres In writing, any application of procesds 1o princlpal shall not axtend or
postpone the due date of the monthly ,faymems reterred toin paragrughs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lendar, Borrower's right 10 any Insurance pollcles and
procaeds resulting from damage to the Property prior to the acquisition shall pass to Londer to the exient of the sums
socured by this Socurlty Instrument immedtately prior to the acqulsition,

8. Occupancy, Presarvatian, Maintenance and Protection af the Proparty; Borrower's Loan Application;
Leaseholds. Borrowe: shall occupy, establish, and uae the Property as Bortower's principal resldence within sixty duays
after the execution of th's Security Instrument and shall continue to occupy the Property as Borrower's principal
residénce for at least one/ynar after the date of occupancy, unless Lender otherwise agrees In writing, which canseant
shall not be unreasonably, wihheld, or unless extenuating circumstances axist which are beyond Borrower's control.
Borrgwer shall not destroy, dZnage or impair the Proparly, allow the Property 10 detarlorate, or commit waste on the
Property, Barrawar shall be in.asiaull if any farleiture actlon or proceeding, whether civil or criminal, is hegun that In
Landor's good laith Judgmeant cov'o result In forfoituro of the Proparty or otherwlee malerlally impalr tho llen created by
this Securlty Instrument or Lende:'s security interast. Borrowar may cure such a default and ralnstata, as provided in
paragraph 18, by causing the actian or procesding to bie dlamissed wlth a ruling that, in Londar's good falth .
determination, precludes forfelture of thie Forrower's Interest in the Property or other material Impalrment of the llen
created by this Security Instrument or Laivier's security interest. Borrower shall also be in default if Borrower, during the
loan application pracass, gave materially talse-c+ Inaccurate Informatlon or statements to Lender (or failed to provide
Lender with any materlal Information) in coniiaction with the loan evidenced by the Nots, Including, but not limited to,
repressniations concerning Borrower's cccupansy of the Property as a principat residence. If thia Security Instrumant is
on a leasehold, Borrower shall comply with all the %.rovisions of the fease. if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unlege L arder agreesto the marger Inwriting. :

" 7. Protection of Lender's Rights in the Property. i Borrower falis to perform the covenants and agraements
contained in this Security Instrument, or there is a legal prozaading that may significantly aftect Lender’s rights In the
Property (such as a proceeding in bankrupicy, probate, fcr condemnation or forfeliure or 1o enforce laws or
regulations), then Lender may do and pay for whatever !s .2zessary to protect the value of the Property and Lender's
rkghts In the Property. Lender's actions may Include paying aly zuimns secured by a lien which has priority over this
Security Instrumant, appeating In court, paying reasonable attorreys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph %, -.riidler does not have 10 do 80, -

. Any amounts disbursed by Lender under this paragraph 7 shall Far.me additional debt of Barrower secured by
this Securlty Instrurnent. Uniess Borrower and Lentier agree to other tarris.of payment, these amounts shall bear -
Interast from the date of disbursemant at the Note rate and shall be pay.unle, with interest, upon notice from Lender to
Borrower requesting payment, - : S . v

8. Mortgage inaurance, if Lender raqulred mortgage Insurance as a condion of making the loan gecured by this
Securlty instrument, Borrower shall pay the premiums required to maintain the mungage insurance in effect. If, tor any
reason, the mortgagye insurance coverage required by Lender lapses or ceases tu-bs in-affect, Borrawer shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage Insurs. 223 sreviously In effect, at a cos!
substantialty equivalent to the cost to Borrower of the mortgage Insurance previously |1 effact, from an allarnate )
mortgage inaurer approved by Lender. If substantiaily equivalent mortgage insurance cavorage ls not avallable,
Barrower shall pay to Lender each month a sum aqual to ons-twelith of the yearly mortgaye Irzurance premium being
paid by Borrower when the Insurance caoverage lapsed or ceased to be In-effect. Lender will ¢ ccent, use and retaln these ,
payments as & loss reserve In lleu of mongage Insurance. Loss reserve payments may no lony<: bu required, at the
option of Lender, i mortgage insurance coverage {In the amount and lor the periods that Lenderreqvires) provided by
an Insurar approved by Lender again becomes avaliable and is obtained. Borrower shail pay the proriums raqulred to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement tor mongage Irisurance ends
In accordance with any written agreament between Borrowar and Lender or applicable law, f .

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIPORM INBTRUMENT - - APTII i iR  FORM 3014 9/00
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gecured by this Security InstfUmaent. HoWaver, thls optloh shall nothe exeftlsed Dy Lendat if exerclsa Is prohiblied by

fadlora) law as of tho date of this Security Instrumant.

11 Lender exerclses this option, Lendar shall give Borrowar notlce of acceleration. The nallce shall provide a pariod
of nat less than 30 days from the dale the notice Is delivered or malled within which Borrower must pay &ll sumas secured
by this Sacurity Instrumant. [f Barrower falls to pay these sums prior to the expiration of this pariod, Lender may invoke
any remedios permittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain condlilons, Borrowar shall have the right to have
anforcement of this Securlty Instrument discontinued at any time prior to the earlier of: {a) 6 days (or such other fverlod
as applicable law may specly for relnstalement) before aale of the Propenr pursuant to any power of sale contained In
this Securlly Instrument; or Sb) entry of a judgment anforcing this Sacurity (nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenanis or agreaments; (c) pays all expaenses incurred
In enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and {d) takes such actlon
as Lender may reascnably require to assure that the lian of this Security Instrument, Latder’s rights in the Propeny and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstaterment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accalo':a1%_lror1 had occurred. Howevar, this right to reinstate shall not apply In the case of acceleration under
paragrap \

19. Sale of Note; Change of Loan Servicer. The Note or a parilal interest in the Note {togather with this Securlty
Instrument) may be sold ona or mora times without prior notice to Borrower. A sale may result in a change In the onlity
(known as the "Loan Servicer*) that collects monthly payments due under the Note and this Security Instrument. There
alao may be onp or winre changes of tho Loan Servicer unrelated to a sale of the Note. |1 there ls & change of the Loan
Servicer, Borrawer vl he given written notice of the change in accordance with paragraph 14 above and applicablo law.
The notice will state the riame and acdreas of the nav Loan Servicer and the address to which payments should be
made. Tha notice will &is4 contaln any other Information requlred by applicabie law.

20. Hazardous Subsia’icis. Borrower shall not cause or parmit the prosence, use, disposal, storage, or release of
any Hazardous Substances cn s In the Property. Borrower shall nol do, nor allow anyone alse to do, anything affecting
the Praperty that is In violatlon of any Environmental Law. The preceding twa sentences shall nol apply to the presence,
use, or storage on the Praperty uf amall quantilles of Hazardous Substances that are ganerelly recognized to be
appropriate to normal residentlai uses #nd to maintanance of the Property.

Borrower shall promptly ghve Lendter viten notice of any Investigation, claim, dernand, lawsult or other action hy
any governmental or regutatory agency or private pary Involvlng the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has ectue! knowledgu. If Borrower lgarns, ar is notifled by any governmental or
ragulatory authority, that any removal or othar remed(ation of any Hazardous Substance affecting the Propery Is
nacessary, Borrower shall promptly take ali neces:ary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sut'slznres* are those aubistances tefined as toxic or hazardous
substances by Environmental Law and the following <i:2stancas: gasoline, kerosene, other flammable or toxic
petroleum products, toxlc peaticides and herblcldes, volati= salvents, materials containing ashestos or formaldehyde,
and radloactive materlals, As used In this paragraph 20, */znvlionmental Law" means federal laws and laws of the
jurlsdiction whare the Property Is located that relale to heufth, =afety or environmental protectlan.

NON-UNIFORM COVENANTS. Borrower and Lender furithor.covenant and agree as follows:

21. Acceleration; Remediesa. Lender shall give notice 1o 3zrrawer prior to acceleration following Borrower's
breach of any cavenant or agreement in thie Security Instrument (bt not prior 1o acceleration under paragraph
17 unless applicable law pravidea otherwlse). The notice shall oﬂac'ry: {(a) the default; (b) the action required 10
cure the default; {(c) a date, nat less than 30 days from the date the ~Gilce is given to Borrower, by which the
dofault must be cured; and {d) that failure to cure the default on or hefo e the date specified in the nolico may
result In scceleration of the sums secured by this Security Instrument, forec’asure by judiclal proceeding and
nale of the Property. The notice shall further Inform Borrower of tha righv i rainsiate after acceleration and the
right to assert In the foreclosure :‘:roceedlng the non-existence of a default o0 /iny other defense of Borrower to
acceleration and foreclasure. |t the default is not cured on or before the date e serified in the notice, Lander at its
option may require immediate payment In full of all sums secured by this Secur!:;-Irstrument without turther
demand and may foreclose this Securlly Insirument by judicial proceeding. Lenc/er zhall be aentitled 1o collect )l
expenses incurred in purauing the remedies provided in this paragraph 21, includiag, but not limited 1o,
reasonable attornays' tees and cosls of title evidence.

22, Release. Upon payment of all sums secured by this Securlly instrument. Londer shall roi=se this Security

tew

instrument without charge to Borrower. Borrower shall pay any recordation costs. 8 e
23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Properiy r

ok
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BALLOON RIDER LOAN NO. 384839-6
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 27th dayof September, 1993 | and ls Incorporated into
and shall be deemed to amand and supplement the Mongage, Deed of Trust or Deed 10 Secure Debt (the
“Securlty Instrument”) of the same clate given by the unders gnad (the "Borrowar”) to secure the Borrower's
Noteto LaSalle Talman Bank, F5B, A Corp. of the United States of America

{the "Lender”)

of the same clate and covering the property described in the Security Instrumant and located at:

280 SOUTH OAK AVENUE,BARTLETT,IL 60103
{Properly Addiess)

The intzrast rate stated on the Note ls called tha "Note Rate.” Tha date of tho Nolte Is called tho *Note
Date.” ! uaderstand the Lender may transfer the Noate, Security Inatrument and this Rider. The Lender or
anyane who ras the MNote, the Sectrity instrumant and this Rider by transfer and who s entitled to recelve
payments undr¢ the Note ig called the "Note Holdar” o i Coi e

ADDITIONAL CIOVENANTS. In additlon to the covenants and aqgreemaents in the Securlty Instrument,
Boarrower and l.ende; ‘Unthar covenant and agree as follows (desplie anything fo the contrary conlained In
the Security Instrument &1 the Note):

1. CONDITIONAL RIGHT I'Z REFINANCE

At the malurity date of the P.ote and Securlty instrument (the "Maturity Date"), | will be able to oblaih a
new loan (*New Loan") with a hew Siaturity Date of October 1, 2023 , and with an Interest rate
equal to the "“New Nate Rate” detzrmined In accordance with Seclicn 3 below It all the conditions provided In
Sactions 2 and 5§ below are met (the/ Conditlonal Refinancing Optlan®). It those condlilons are not met, |
understand that the Note Holder Is under no ohtigation to raflnance or modify the Note, ar to extend the
Maturity Date, and that { wilt have to repay “he Note from my own resources or find a lender willing to fend me
the money to repay the Note. . .. :

2. CONDITIONS TO OPTION .~

If 1 want to exarclse the Conditlonal Rafinancirg Jption at maturlly, cenaln conditlona must be met as of
the Maturity Date. These condlitions are: (1) | muit stil be the owner and occupant of the praparty sublect to
the Securlty Instrument (the "Property™); (2) | must Le current in my manthly payments and cannat have
bean more than 30 days late on any of the 12 schaduledu nonthly payments immoedlately preceding tho
Malturity Date; (3) no llen against the Propeny (except 10r ayes and spacial assesarnants not yet dus and
payable) other than that of the Security instrument may ex’at; (4) the New Note Rate cannot be more than 5
percentage golnls above the Note Rate; and {§) | must makx » written request to the Note Holder as
provided In Sectlon § below. e N

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will bhe a fixad rate of interast acjual to the Federal Natlopal Mongage Assoclation's

recjulred net yleld for 30-year lixed rate mortgages subject 1o a 60-day rain datory delivery commitment, plus
one-hall of one percentage point (0.5%}, rounded to the nearest ane-aig"tn¢f one percentage polnt
(0.125%) (the "New Note Rate"). The required net yleld shall be the applicab'~ net yield In effect on the date
and time of day that the Nate Holder recelves notice of my elsction ta exercis e the Conditional Refinancing
Option. If this required net yleld is not avallable, the Note Holder will determine e New Note Rate by using
comparable information, L ; ,

] ol
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