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MORTGAGE

THIS MORTGAGE ("Security Instrument’) Isglvenon October 7, 1993 . The mortgagoris -

Roger R, Nelson an” Marjorie L. Nelsen, his wife, tenancy (n the entirety

{"Borrawer”).
This Securlty instrument isghverts 014 Kent Bank,

which is organized and existing unids-the laws of the Untted States of America , and whose ackiress is
1500 X, Main Stresat, Wherten, IL 6D187 {"Lendet”).
Borrower owes Lender the principal suinzf 7 ive Hundred Fifty Thousand Qotlars and no/10Q

Dotlars (US.$550.000.0¢0 }- This debt is
avidenced by Borrower's note dated the sama daie as this Security Instrument ("Note’), which provides for merthly

ymarts, with the full debt, ¥ not pald earfler, o1e énd payableon Wovember 1, 2008 This Security

nstrument secures to Lander: (a) the repayment ar (ne dabt evidenced by the Nots, with interest, and afl renawals,
axtenalans and madifications of the Note; (b} the paym: -t of ali other sums, with interest, advanced under paragraph 7
10 protect the security of this Sacurlty Instrument; and () ths performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpcse, 3orrower doas heraby mongage, grant and convey to
Lender the following described property focated in Cocok

County, ilinols: (-
THE NORTH 80.42 FEET OF SOUTH 290.42 FEET OF THE EASY 120 FEET OF THAT PART OF by
BLOCK 22 LYING SOUTH OF THE SOUTH LINE OF ELM STAFET AND NORTH OF NORTH LINE v”
GF OAK STREET AND WEST OF WEST LINE OF WALNUT STR-CY N THE VILLAGE OF
VINNETKA, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN 1IN ;o

LOOK COUNTY, TLLINOIS.

COMMONLY KNOWNAS: 516 ¥alaut . Winnetka,IL 6020}
PiN(S): 05 21 111 D13 vel 012

which has the address of 516 Walnut \ Winnstka ,
nola 60201 P Add [5&3«} fo
8 y vess');
{3p Code) operty

TOGETHER WITH alf the improvemants now or hereafter erected on the praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addttions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Sectrity instrument as the "Proparty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right to
martgags, grant and convey the Property ang thal the Praperty Is unencumbered, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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A Insurance policies and renewals shafl be acceptable to Lender and shall Include a standard mortgage clause.
Lendar shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all raceipta of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Landar may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repalr
af tha Property damaged, If tha restoration or repalr s economically feasible and Lender's security s not lessened. I the
restoration or repait is not economically feasible or Lendar's security would be lessenad, the Insurance procsads shall
be appiied to the sums secured by this Security Instrument, whathar or not then dus, with any excess paid to Barrower.
If Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has cffered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peripd

will begin when the notice is given.

Unless Landar o7 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due dz.e ~¢ the monthly payments referred to In paragmghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from..tarage to the Property prior to the acquisltion shall pass to Lender to the extent of the sums
secured by this Security Ins'rwnent immediately prior to the acqulshtion.

6. Occupancy, Preservatior;, ‘Aaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occi/y, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instiuinent and shall continue ta occupy the Property as Borower's principal
residence for at least one year after the dute of occupancy, unless Lender otherwise agrees in writing, which congent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfaiti.ze action or proceeding, whether civll or criminal, Is begun that In
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impalr the lisn created by
this Security Instrument or Lender’s security interest. Lcirowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to ve ¢flsinissed with a ruiing that, in Lender's good faith
determination, preciudes forfelture of the Barrawer's interast in the Property or other material impalrment of the lien
created by this Security Instrument or Lender's security intercst. Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate inicimatlon or statements to Lender (or falled to provide
Lender with any material information) In connection with the loan'evdianced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property 25 4 principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the leas-if Borrower acquires fee title to the Property,
the leasehoid and the fes title shall not merge unless Lender agrees to the mearger In writing.

7. Protection of Lender's Rights In the Property. If Borrower falls to peifoim the covenants and agreements
contalned in this Sacurity Instrument, or thera is a legal proceeding that may signiioantly affect Lender’s rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeliure or to enforce laws or
ragulations), then Lender may do and pay for whataver is necessary to protect the value uf the Property and Lender's
rights In the Property. Lender’s actions may Include paying any sums secured by a lien wich has priority over this
Security Instrument, appearing In court, paying reasonable attomeys’ feas and entering on thz Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by
this Securtty Instrument. Unless Borrower and Lender agree to other terms of payment, these amourts shail bear
interest from the date of disbursernent at the Note rate and shall be payable, with interest, upon noticc fiom Lenderto

Borrower requesting payment.

8. Mortgagse Insurance. |f Lender required mortgage insurance as a condftion of making the loan sacured by this
Sacurlty Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance in effect. if, for any
reason, the mortgage insurance coverage requirad by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage Insurance previausly in effect, at a cost
substantiafly equivalert to the cost to Borrower of the mortgage Insurance previously In effect, from an alterate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurarice coverage is not avalilable,
Borrower shall pay to Lender sach month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower vihen the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retaln these
payments as a loss raserva In fleu of mortgage insurance. Loss reserve payments may no fonger be required, at the
option of Lender,  mongage insurance coverage (In the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becames avallable and s obtained. Borrower shall pay the premiums raquired to
maintaln mortgage insurance in effect, or to provide a loss resarve, until the requirement for mortgage insurance ends
in accordance with any written agreemsnt between Borrower and Lender or applicable law.
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AFFIDAVIT FOR TENANTS BY THE ENTIRETY

REI COMMITMENT NG, C-200000

THE UNDERSIGNED TITLE HOLDFRS OF RECORD EXECUTE THIS AFFIDAVIT FOR THE BENEFIT

OF REI TITLE GUARANTY AND FOR THE PURPOSE OF INDUCING THE COMPANY TQ ASSUE IT$
TITLE INSURANCE POLICY UNDER T-c AFORESAID NUMBER, FREE AND CLEAR OF

0BJECTION WITH REGARD TO THE UNDURSTICNEDS' CREATION OF A TENANCY BY THE
ENTIRETY. IN CONNECTON THEREWITH, THE UNDERSIGNED DEPOSES AND SAYS:

1. THE PARTIES ARE MARRIED AND MARRIED (G FACH OTHER AND THAT THE MARRIAGE,

WHEN CONTRACTED, "WAS VALID AT THE TIMEOf THE CONTRACT OR SUBSEQUENTLY
VALIDATED BY THE LAWS OF THE PLACE IN WhiCH 77 WAS CONTRACTED OR BY THE
DOMICILE OF THE PARTIES AND IS NOT CONTRARY TQ fME PUBLIC POLICY OF THE
STATE OF ILLINOIS,

THE LAND DESCRIBED IN THE AFCGRESAID TITLE INSURANCE POLICY IS IMPROVED WITH

A STRUCTURE CONTAINING NO MORE THAN FUUR RESIDENTIAL OWELLING UNITS AND
COMMONLY KNOWN AS:

THE PARTIES, UPGN DELIVERY OF TITLE TO THEM, PHYSICALLY OCCUPikd SAID

STRUCTURE, OR A UNIT THEREOF, WITHIN 30 DAYS OF SUCH DELIVERY AND/OR SUCH

PROPERTY HAS BEEN OCCUPIED B8Y THE UNDERSIGNED AS THEIR PRIMARY DUMICILE
SINCE THAT TIME,
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secured by this Security instrument. However, this option shall not be e*erci&ed by Lender if exércise is prohibited by

federat law as of the date of this Securlty Instrument.

If Lender exerciges this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured
by this Security Instrumant. If Borrower falls to pay these sums prior to tha expiration of this perlod, Lender may Invake
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condltions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as # no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Securlty Instrument, including, but not iimited to, reasonable attorneys' fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Barrower's obligaticn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Gertower, this Security tnstrument and the obligations secured hereby shall remain fully effective as if
no acceleration had nccurred. However, this right to reinstate shall not apply In the case of accelaration under
paragraph 17.

19. Sale of Note; C'icn¢5 of Loan Servicer. The Note or a partial Interast in the Note (together with this Security
instrument) may be sold one 9i r2ore times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer) that collects monthly paymants due under the Note and this Securtty Instrument. There
also may be one or more changes % the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowar will be given writter nitine of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and addiess of the new Loan Setvicer and the address to which payments should be
made. The notice will also contain any otherinturmation required by applicabte faw.

20. Hazardous Substances. Borrowesr siieli 0t cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Pusrower shall not do, nor allow anyone eise to do, anything affecting
the Property that Is in violation of any Environments!« sw, The preceding two sentences shall not apply to the presence,
use, or storage on the Proparty of small quantitles of Hazarrious Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc: of he Froperty.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borroiver learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property I
necessary, Borrower shall promptly take all necessary remedial actions vaccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substinces defined as toxic or hazardous
substances by Fnvironmental Law and the following substances: gasoline, kerrszne, other lammable or toxic
peatroleum products, toxic pesticides and herbicides, volatiie solvents, materlals cun*aining asbestos or formaidehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" meaiis *aderal laws and laws of the
jurisdiction where the Property s located that relate to health, safety or environmenta! pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iullova: ;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratian iriiowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelergiira under paragraph
17 unless applicable law provides otherwise). The notice shali sﬁeclfy: (a) the default; (b) thc r.cilon required to
cure the default; (c) a date, not iess than 30 days from the date the notice Is given to Borrower, iy, which the
default must be cured; and (d) that fallure to cure the defauit on or before the date spacified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default s not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreciose this Security Instrument by judiclal proceeding. Lender shail be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Botrowaer walves all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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