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MORTGAGE

D 3l

THIS MORTGAGE ("Securi'y instrument”) is givenon  OCTORER 5, 1993 . The mortgagor is

KATHTETd A MC CULLOUGH ALSG KNOWN AS KATHALEEN A
MC CULLOUGH A SINGLE WOMAW NEVER MARRIED

{"Borrower"). This Security Instrument is given t¢

STANDARD PEDERAL BANK FOK SAVINGS

which is organized and existing under the laws of THE UNITED STATES OF AMERICA » and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLLIWCIS 60632

(“Lender”). Borrower awes Lender the principal sum of

TWENTY THOUSAND DOLLARS & NO CENTS
Dollars (US. §  20,000.,00 ).

This debt is evidenced by Borrower's note dated the same date as this Secordty-Instrument ("Note®), which provides for
montaly payments, with the full debt, if not paid earlier, due and payable on NOVLMGER I, 2008
This Security Instrument seeures to Lender: {aj the repayment of the debt evidenced by the oz, wnh interest, and ail rcnew::!s
extensions and madifications of the Nate: (b) the payment of all other sums, with interest) advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security astrument and the Note. For this purpose. Borrower does herehy martgage, grant and convey ro Lender the following
described property tocated in COOK County, Itlinais:
LOTS 16 AND 17 IN HENDRICK®S SUBDIVISION QOF LOTS 12, 13, & s, IN
BLOCK &4, IN WASHINGTON HEIGHTS, A SUBDIVISION OF THE RAST HALF P THE
SOUTHEAST QUARTER IN SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

\
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o\
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N\
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PIN: 25-07-~415-020-0000

SL85I8EG

which has the address of 638 W 102ND ST CHICAGO {Strect. City},
litinois 60643 {"Property Address™s;

{71p Codde)
LLINDIS-Single Family FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 9/90
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17. Transfer of the Property or u Benefieind Interest in Burvower, 11 all gr oy pant of the T?ftv|nerty or any interest in it
is sold or translepred torat a beneficial interest in Borrower is sold or trausferred and Borrawer is nob a naturial person) without
Letder's prior weitlen consent, Leader may. ar By option, require imediate: payiment in- fnH of all sums secared by this
Security Instrement. However, this option shatl net be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower netice ol aceeleraiion. The notice shall provide a periad of nel
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Secunty Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furthier notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of! () 5 days (or such other period as
applicable law may specify for reinstatemnent) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Scecurity Instrunrent and the Note as il no aceeleration had oceurred; (b)
cures any default of iy other covenants oy agreeniems; (e} pays all expenses incurred inenforcing this Security Instrument,
including. but not limied to. reasonable attorneys” fees: and () takes such action as Lender may reasonably require to assure
that the lien of this Security) Instrument, Lender's righis in the Propenty and Borrower™s obligation w pay the sums secured by
this Security Instrument “shaii continue unchanged. Upon reimstatement by Borrower, this Security  [nstrument and  the
obligations secured herehy stiabiromain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
nal apply in the case of seceteratiod wader paragraph 17,

19. Sale of Note; Change of Lonn Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more timeswithout prior notice to Borrower, A sale imay result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated f0 asale of the Note. If there is « change of the Loan Servicer, Borrower will be
given written notice of the change in accordance suith-paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to/vasich payments shoubld be imde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Barrower shall not cause oepenit the presence, use, disposal, storage, or reease of any
Hazardous Substances on or in the Property. Borrower shidl nét do nor allow anyone ebse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanced tha) are generally recognized to be appropriate to normal
residential uses and to mantenance of the Property.

Borrawer shall promptly give Lender written notice of any investigetien. claim, demand, fawsiit or other action by any
gavernmental or regulatory agency or private party involving the Property and apg-Hazardous Substance or Environmental Law

of which Borrower fias actual knowledge. It Borrower learns, or is sotified by uny pavernmental or regulatory authority, that -

any removal or other remedintion of any Hazardous Substance aftecting the Property is nizcessary, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20 “Hazardous Substances” are those substances defined iy toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline. kerosene, other flammable ol inxic petroleum products, toxic
pesticides and herbicides. volatile solvents. materials comaining asbestos or formatdehyde. wnd rad’oscive materials. As used in
this paragraph 20. "Environmental Law” means federal Jaws and laws of the junisdiction where the Tronerty is focated that
retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant amd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acecleration following Lorcower's hreach
of any covenant or agreement in this Security Instrument (hut not prior to accelerution under paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
(c) a dute, not less than 30 duys from the date the notice is given to Borrower, by which the defauit must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumient, foreclosure by judicial proceeding and sule of the Property. The notice shall forther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secired hy this Security Instrument without further demand and may foreclose this Secarity Instrument by judicial
proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, ressonabie attorneys' fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
withour chare to Borrower. Berrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014 9/90
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pavments may no longer be required, ut the option of Lender, if mortgagw nsurance coveragd (n the amoum and for the period
that Lemder regnres) provided by an insurer approved by Femder again bevomes available and i obtained. Borrower shintl pay
the pretaums required o migstain mortgage insurioe i cltect, or & provide o Joss reserve, annl the regurement for moriguge
insurance ends in accordance with any written agreemient between Horrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

0. Condemnation. The proceeds of any award or claint for damages. direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby assigned amd
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by thix Security Instrument,
whether or aot then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propenty immediately betore the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrutnent shall be reduced by the amount of the proceeds multiplied by the Tollowing fraction: (a) the total
amount of the sups wecered immediately before the taking, divided by by the fair market value of the Propenty immediately
pefore the taking. Any balance shall be paid 1o Borrower, In the event of i partial taking of the Property in which the fair
market vatue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and 'ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums securea by this Security Insteument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemror offers to make an
award or settle a claim for damages.Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply-the proceeds, af its aption, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, wheilier or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payments refiered to in paragraphs 1 und 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 22 fender Not o Waiver, Extension of the time for payment or modification
af amortization of the sums secured by this Security Besriment granted by Lender to any suceessor i inferest of Borrower shall
nat aperile to release the liability of tie origmal Borrowdr ar Rarrower™s suceessors i interest. Lender shafl not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amontization
of the sums secured by this Seeurity Instrument by reason o any demand made by the originat Borrower or Borrower's
successors n interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
12, Successors and Assigns Bound; Joint snd Several Liabilits Co-signers, The covenamts and agreements of this

Security Instrument shall bind amd benelit the successors and assigns i Lendsiand Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and sevecal. Aay Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrumdplonly te mortgage, grant and convey thay
Borrower's interest in the Property under the terms of this Security Instrument: th) 1y por rersonally obligated to pay the sums
secuted by this Security Instrument; and (c) agrees that Lender and any other Borrower nity agree to extend, modify, forbear or
make any accommodations with regard to the terns of this Security Instrument or thie Note witt:aat that Bortower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to o faw which sev; maximum loan charges,
and that Taw is finally interpreted so that the interest of ather loan charges coliected ar to be colacied i connection wilh the
foan exceed the permitted limits, then: (@) any such loun charge shall be reduced by the mmount necessany o reduce the charge
to the permtitted limit; and ¢b) any sunis already collected from Borrower which exceeded permitted Timiis will be refunded w
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by raaking a direct
payment to Borrower. 16 a refund reduces principal, the reduction will be treated as @ partial prepayment without any
prepayment charge uider the Note.

14, Naotices. Any notice to Borrower provided for in this Security Insteument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice o Lender. Any notice w0 Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tnstrument or the Note
conflicts with applicable faw. such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared
to be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

form 3014 5/90
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