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THIS MORTGAGE (*Security Ins-rument ) is given on October 1, 1993

MARTIN XELLY AND SHEILA KELLY, AlS WIFE, AS JOINT TEWANTS.

("Borrower”), This Sceusity Insuument is given o #*.cRICAN HOME FINANCE, INC.

which is organized and cxisting urder the laws of THE ST.TZ OF ILLINOIS , and whose
addressis 830 WEST NORYHSEST RIGHWAY, PALATINE, ILLINCIS 60057.

{"r.evd2r™). Borrower owes Lender the principal sum of
One Hundred Two Thousand Eight Hundrad and No/100 g
) Dolars (US. § 102,800.00
This debt is evidenced by Borrower's note dated the same dale as this Securily instiaracat ("Noie™), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payabic on November 1, 2023 . This Security
Instrument secures i Loaucr: (3) the repavment of the debt evidenced by the Note, with interestand all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paraph 7 to proiect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secunity lnstrument and the
Note. For this purposc, Borrewer does hereby mortgage, grant and coavey w Lender the following descrived property locaied in
CcooK County, Illinais:

LOT 9 IN BLOCK 4 IN MEDEMA'S EL VISTA WEST, BEING A SUBDIVISION OF THE EASY 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 13, EAST OF TNE THIRD PRINCIPAL
NERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 30, 1961, AS DOCUMENT 13122870,
IN COOK COUNTY, ILLINOLS.

TAX NO: 29 08 411 009

which has the address of 5782 MESTY 150TH PLACE OAK FDREST
Winois 60452 ("Propenty Address™);
IZip Code]
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ines unj \ants For usc and non-unifprm covenanis with limitad
variaijons by Rmisdiction 1 Lonstitie a uniform security ﬁl%wungaabapva‘ing feal propeny,

mant . ' ' ‘
Payment of Principal and Interest; Prepaymeny ahn.l.gtp(,‘hmis.' Bomower shajg omplly pay when dye the
i b : under the Noie,

y
2. Funds for Taxes and Insurance, Subject o applicable taw o (o 4 writlen waiver by Lender, Bomrower shaii pay
on ihe day monthly payments are due under the Note, uniii the Note is paid in full, a sym CFunds™) for: (2) yearly taxes
and assessments which may anein priority over this Security Instrumens gs 5 lien on the Property: (b) yearly legsehayd payments
1 flood insurance premiums, if

may.manyu'm.mlleuandhoklFundsinmamoumnmloexceedlbenmimmnamoumalmduforafvdumlyfclawd
mongage loan may quiE far Bomower's escrow 8coount under the federy Real Estatc Settlemen; Procedures Acy of 1974 gs
amended from time 1p tme, 12 US e Section 2603 € se9. ("RESPA™), unless another fay that applies 1o the Funds segs 5 desser
amount, if&).Lmdamay.mar,- P‘m,wlieclmdhold Fundsinmmnoum no!meaccodmclmuML Lender may
&hnamﬂwmnmmmf?mdsduem 'mmofmmtmmwkmmorﬂmmoffummEscmwlmsor
Oﬂlawiseinwmrdmwewdmapplimblelan. .

monthly payments, at Lender's sole discretion,

Upon paymen ig full of alf syms secured by this Secunty Instrument, Lender shaf prompily refung 1o Borrower any Funds
held by Lender. i, under paragraph 21, Lender shay) acquire or sel| the Property, Lender, Prior . the azquisition or sale of the
Property, shati apply any Funds beld by Lender 8l the time of acquisition or saje ue 4 crodit againsy Sums secured by this

3. Application of Payments, Unless applicable Law pravides otherwise, g payments roceived by Lender wader paragraphs
I and 2 shail pe applied: firsy, (o any prepaymen charges due under the Note; sacond, 1p amounts payable unger Paragraph 2;
third, 10 interesy dug; fmmh,;oprincipmduc:andlasa.wany ke charges due under the Note.
4. Charges; Liens. Borower shall pay aly taxes, assessments, charges, fines and impositipns attributahle 10 the Property
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wer shall keep the improvements now cxisting or hercalier crecied on the Property
insured against loss by fire, hazands incinded within the term “exiended coverage™ and any other hazards, including floods or
flcoding, for which Lender requires insurance. This insurance shal! be mainiained in the amounts and for the peniods that Lender
roguires, The irsurance camier providing the insurance shall be chosen by Borrowes subject to Lender's approval which shall not
be unreasonabiy witnheld. [f Borrower fails to maintain coverage descnibed above, Lender may. ai Lender’s option, obtan
coverage to proiect Lender's rights in the Property in accordance with paragraph 7.
" Al insurance policics and rencwals shall be acceptable o Leader and shall include a standard mongage clausc. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all receipts of paid
premiums and renewal notices. In the even: of Joss, Borrower shall give prompt notice 0 the insurance camicr and Lender. Lender
may make proof of loss if pot made promipily by Borrower.

Unless Lendss and Borrower otherwise agree in wriling. insurance proceeds snall be applied w restoration or repair of the
Property damaged, if the restoraiion or repair is cconomically feasibie and Lender’s sccunly is pol ksssened. 1 the resioration or
repair is nol economically feasible or Leader's security would be kessened, the insurance proceeds shall be apphed 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or docs rax answer within 30 days a notice from Lender that the surance camir has oifered to setie a clam. ten
Lender may coflect the disucance provecds. Lender may use the proceods W repair of restore the Property of to pay sums secured
by this Secunty Instrumat whether or not then duc. The 30-day penod will begin when the nolce is given.

Unless Lender and Boziow er otherwise agree in writing, any application of proceeds W principal shall nol exiend or posipone
the due date of the monthly payivepis reforred W in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
2} the Property is acquired by Lepaer, Borrower™s right W any insurance policies and proceeds resuiting from damage 6 the
Property prior o the acquisition sha)' pass 10 Lendes to the extent of the sums secured by this Security Instrument immediaicly
peor to the acquisition.

6. Occupancy, Preservatior, Maintens’ice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Piope.ty as Berrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy tre Propenty as Borrower's principal residence (o7 af keast one year aiter the
dase of occupancy, unless Lender otherwise agrees L whling, which consent shall not be unreasonably withheld, of unkess
cxicnualing circumsiances exist which are beyond Borrow=s control. Borrower shall not destroy, damage o¢ impair the Propenty,
allow the Froperty In deleriorale, or commit waste on the Property. Borrower shall be in defaull if any fodeiure acuon or
proceeding, whether civil or criminal, is begun that in Lender s goed faith judgment could result in forfeituse of the Propenty of
otherwiss materially impair the Lien created by this Sccunity Instiument of Lender's secunity interest Bormower may cure such a
default and reinstate, as provided in paragraph 18, by causing ihe action or proceeding W be dismissed with a ruling that.
Lender's good faith determination, precludes forfeiture of the Bormrowszr's inzrest in the Property or other matenal impairment of
the lien created by this Security [nstrument or Lender’s securtty intercst. Burrorer shall also be in default if Borrower, during the
loan applicason process, gave maicrially false or inaccurate information of statem-.ats to Lender {or failed to provide Lender with
any maicrial information) in connection with the Joan evidenced by ihe Note, inciuding, but nol limiled (0, representations
conceming Rorrower's occupancy of the Property as a principal residence. If this Secu4ty instrumeal is on 3 kaschold, Borrower
shall comply. with all the provisions of the lease. If Borruwer acquires fec titke 1o the Projerty, the leaschold and the foc titke shali
not merge unbess Lender agrees (o the merger in waiting.

7. Protection of Lender’s Rights in the Property. il Borrower fails w perform the covenails and agreements contained in
this Security Instrument, or therc is a kegal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or {osfeiture of 1 enforce laws or regulations), dscp conder may do and pay
for whatever is necessary W protect the valuc of the Property and Lender’s rights in the Propenty. Lendor’s actions may include
paying any sums sccured by a licn which has priority over this Security Instrument, appraring in cowt paving reasonable
attormeys” fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other icrms of paymend, these amounts shall bear interest from the daic of
disbursement 2t the Noie rage Ziad shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 0 maintain the morigage insurance in cffect If, for any rcason, the
morigag? insurance coverage required by Lender lapses or ceases o be in effect, Berower shall pay the premiums roguired 1o
obtain coverage substantially cquivalent W the mortgage iasurance previousty in cffect, al a cost substantially equivalent to the
cost o Borrowszr of the morigage insurance previously in cffect, from an aliemate mortgage insurer approved by Lender. 1
substsntially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cyual 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in cffect Lender will accept, use and rcian thesc paymenis as a loss reserve in lieu of morigage insurance. Loss reserve
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payments may no longer be mlﬂm»EdF La!-g.;f In&olif UISQO:%(YM amount and for the penin.

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pav e
premiums required tv maintain morigage insuranee in cffect, or w provide a loss reserve, until the requirement for meigage
insurance endds in accordance with any writien agreement besween Borrower and Lender or applicable taw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable causc for the mspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wify any
condemnation or cther taking of any part of the Property, or {or conveyance in licu of condemnation, are hercby assigned and |
shall be pakl to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. 1n the event: of a3 partia) taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 o7 greater than the amcunt of the sums secured by this Security
Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of tw proceads multiplied by the following fraction: (a) the wotal amoumt of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property iminediately before the
taking. Any balancc caai! be paid to Bommower. In the cvent of a panial taking of the Property in which the fair market value of the
Property immediaiely bliore the taking is less than the amount of the sums sccured immediately before the taking, unbess
Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the procecids shall be applied 1 the
sums secured by this Secur’y Istrument whether or not the sums are then due.

11 the Property is abandona 'sv Borrower, or if, after notice by Lender 1 Borower that the condemnor offers 10 make an
award or setile a claim for damages, sirmower fails to respond 10 Lender within 30 days after the dae ihe notice is given, Lender
is authorized to collect and apply 1he zaceeds, al its option, either 1o restoration or repair of the Property or 10 the sums securod
by this Szcusity Instrument, whether or no? then due.,

Unless Lender and Borrower otharwise 2groc in writing, any application of proceeds to principal shall not extend or pos!ponc
the duc date of the monthly payments referred 1o/ puragraphs | and 2 or change the amount of such payments.

i 1. Borrower Not Released; Forbearance By "_evder Not 3 Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Sccurity trstmmant granied by Lender 1o any successor i inierest of Borrower shall
not operate to release the lishility of the original Borrowa ur Borrower’s successors in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse W extend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demand made by the original Bomower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or 1270y shall not be a waiver of or preclude the exercise of any
nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements of this
Security Instrument shall dind and benefit the successors and assigns of 1 zider and Borrower, subject to the provisions of
paragraph 17. Borrcwer's covenants and agreements shall be joint and several, /ny Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrunicr: only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i :ior ocrsonally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mn~ agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the INote withorai thal Bofrowsr's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjoct (0 a law whech eots maximum Yoan charges,
and that law is finally interpreted so that the interest or other loan charges collected of to be coilectd in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 17 rause the charge to the
permitied limit; and (B) any sums already collected from Borrower which exceeded permitied limits will berlanded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noic or by making a cumt payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing it
by first class mai] unless applicable law requires use of another method. The notice shall be direcied to the Property Address of
any other address Bommower designates by notice 1o Lender. Any notice tc Lender shail be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securily
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governting Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is locaied. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrument or the Note which can bz
given cifect without the conflicting provision. To this cnd the provisions of this Secarity Instrument and the Note ave declared o
be severable.

3615121
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16, Borrower's Copy. Restawer shall be given one conformed copy of the Noie and of this Securfty lnstrument.

17. Trhnsfer of the Pmpertg or a Beneflcial Interest in Borrower. If 2ll or any pan of the Property of any inierest in it i
sokd or ransferred (or if a beneficial interest in Borrower &5 sold or transfermed and Borrower is not a natural person) without
Lender's prior wriiten consenl, Lender may, al its option. require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by foderal faw as of the daie of this
Security Instrument

If Lender 2xercises this option, Lender shali give Borrower notice of acceleration. The notioz shall provide a peaiod of not kess
than 30 days from the dalc the notice is deliverad or mailed within which Burrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior (0 the expiration of this period, Lender may invoke any remodics permilied
by this Security Instrument without further notice or demand on Bommower.

* 18, Borrower's Right to Reinstate, [f Borrower meets cerain condibons, Borrower shall have the nght w have
arforcement of ihis Serurity Instrument discontinued at any time prior 1o the carlicr of: () S days (or such other penod as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) ertry of a judgment enforcing this Security Instrument. Those conditions are that Bormower: (a) pays Lender all
sums which then would be due undes this Security Instrument and the Noie as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred in eniorcing this Secunty Instrument, including, but
not limited w, reasonable atiormeys’ foes: and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security [nstrunient it der’s rights in the Property and Bormower's obligation o pay the sums secured by this Security
instrument <hall continwz” unchanged. Upon rcinstaternent by Borrower. this Sccunty Instrument and the obligations socured
hercby shalf remain fully e{testive as if no acceleration had occarred. However, this right to reinstaic shall not apply in the case of
acceleration under paragrap: V7

19. Sale of Note; Changy o/ Loan Servicer.  The Noe or a partial interest i the Note (together with this Security
lastrument) may be sold one or mur: times without prioe rolice in Borrower. A sale may result ini a change in the entty (known
as the *Loan Servicer”) that collocts rawthly payments due ender the Note and this Secunity Instrument. There also may be one of
morz changes of the Loan Scrvicer un =laded 10 a sake of the Noke. If there is a change of the Luan Servicer, Bomower will be
given written notice of the change in accor’aice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the 24%Tss 1o which payments should be made. The notice wili also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shal. not cause ar pemmit the presence. use. disposal, storage, or rekease of any
Hazardous Substances on or in the Property. Borrower thall nt do, nor afiow anyone clse Lo do. anything affecting the Propenty
that is in violation of any Environmental Law. The proczatg two sentences shall not apply to the preseace, use, of storage on the
Properiy of small quantities of Hazardous Substances uiat < gencrally recognized 1o be apprepriate 1o normal residential uses
s o maingenance of the Property.

Borrower shali promptly give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency of privale party involving the Pioperty and any Hazardous Suhstance of Environmental Law
of which Borrewer has actual knowledge. If Bomower leams, or is waflied by any governmental or regulatoey agthoruy, tak any
removal or other remediation of any Hazardous Substance affocting Uy Pooperty is nocessary, Borrower shall prompiiy take all

remedial sctions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those subdarces defined as loxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cuer flammabk or wax patrolcum products. loxx
pesticides and berbicides, volatile solvents, masenals containing asbestos of formiddehyre, and radicactive maicnals. As used i
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisaxiyo where the Property is Jocated that relate
to health, safety or environmental pretoction.

NON.-UNIFORM COVENANTS. Borrowes and Lender Tunthes covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Bortower prior to acceieration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument {but mot prior lo acceleration uader paragraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requincd w2 zure the defaull; (c)
a date, not less than 30 days from the date the notice is given to Rarrawer, by which the default rivsi he cured; and (d)
that failure to cure the defsult on or before the date specified in the notice may result in acceleration of 1% sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shal! iurther inform
Borrower of the right to reinstate after acceleration and the right to zssert in the foreclosure proceeding the non-existence
of a defaulkt or any other defense of Borrower o acceleration and forechosure. If the default is ot cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrement without further demsnd and may foreciase this Security Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incinding, but oot
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of 2l sums secured by this Security Instrument. Leader shall release this Secunty Instrument
without charge to Borrower. Bormower shall pay any recordation custs.

23, Waiver of Homestead. Borrowsr waives all night of homesicad exemption in the Property.

Fotm 3014, m
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24, Riders to this Secziv; Instrument. If onc or more riders are execuled by Bommower and recorded together with this
Sccurity Instrument, the covernars and agreements of cach such rider shall be incocporated inio and shall amend and supplketient
the covenants and agreements of shis Security Instrument as if the rider(s) were a part of this Secunty Instrument _
(Check applicable box{es))

7] Adjustable Rate Rider [} Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider "] Planned Unit Developmeni Rider [ Biweekly Payment Rider

[ Balloon Rider [ Ratc Improvement Rider (] Second Rome Rider

(] V.A. Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agroes 1o the was and covenants contained in this Sccunly Instrument and in

:ﬂ‘h}' m":f) exccuted by Bomrower and recorded with it /// ;Zd——_g)i/’{ /{/ -

MARFIN ZELLY

b Leg - 2o 1Ly
SHETCA KELLY )

STATE OF ILLINOIS, COOK County sx:

l.—H\J LL/LWS'L d . 3 Notary Public in and for said county and staw do hereby certify that
- MARTIN KELLY AND SHEILX XELLY, RIS WIFE, AS JOINT TENANTS.

, personally known to me 1o be the same person(s) whosc name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that THEY 1
signed and delivered the said instrumentas THEIR  free and voluntary act, for the uses and prurposes therein set forth.
‘ Given under my hand and official seal, this 1st day of] October, 1993

My Commission Expi:us‘ Lc.bw Q"-M-mrv\

“OFFICIAL SEAL"

[ QL ANRS DEMI S eaNaMRSONBENA RODZEN

Nolary Public, State of Jilinois
 Expires o7 Pagecols Form 3014 !M




