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MORTGAGE

THIS MOCRTGAGE (“Sccusity Instrument”)is givenon ... Septemsber 1
lv 93 ‘Du-n-mv;’ons Greathans. TE.. £i9..A8.SUccessor. Trustee.. to First.National Bank.in Chgo. Hts
/4 drd.E '8 _AJK/A Tx. #5365 (~Borrower™). This Security Instrument is given 1o . The .Chicago

g.?..‘:S.."‘.E?..E.a... al Bank which is organized and existing
mr he Unié.ed _States.of America..and whose sddressis 1030 Dixie ‘Highway. ...

cago Beighcv » Xl " Lender™).
Bomnrer owes Lende, the rrincipal sumof Eoukteen Thousand, Twe. Huadred Eighty. Four.. and 81/00_
Dollars (U.S. S 14,284.63....). This debt is evidenced by Borrower's note
da.!ed the same date as this Srour’ ¥ lnstru | ( No wih:cti Bq:rdes for monthiy payments, with the full debt, if not
paid carlier, due and payable ot/ tent . This Secunty Instrument
secures to Lender: (a) the repmr .ml of lhe debt eﬂdcnced by the Note, wuh mlcfcse and all renewals, eatensions and
modifications; (b) the payment of all 7kt sums. with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and () the perfueria)ce of Borrower's covenants and agreements ander this Securily Instrument and
the Note. For this purposc. Borrower dees hcr-by n-ongagc. grxm and convey to Lend 't the folkw»mg described property
focatedin ....cococecven... SRSk . ceeern. County, Hlinois:

Lot 27 and the North 15 Feet of (Le¢t 26 in Block 21, in Percy Wilson's Arterial Hili,
a Subdivision of that part of the Soutrheast % of Section i7, Township 35 North,
Range 14 East of the Third Principal Mzridian lying Easterly of the Chicago Vincennes
Road, also known as Dixie Highway, (ixcert the South 660 Feet therecf and East

50 Feet) in Cook County, Iilinois.
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which has the adgress of ... 830 _Peoria Street . .. ... ...
{Street] fch]
Winors . {“Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements. nights,
appurtcnances, rents. royalties. mineral. ofl and gas righis and profiss. water nghts and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall atso be covered by ihis Secunty Instrument All of the
for=gomng s referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Bai.ower is lawfully seised of 1he mvtale hereby conveyed and has the right to
morigage. grant and convey the Properiy and that the Property is unencumbered. cacep: for encumbrances of record.
Berrower warrants and will defend generally the title to the Property against ali clasms and demands. subiect o any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited varianons by junsdiction to constitute a uniformn secunty instrument covenng real property.

ILLINQIS _Singte Famity—FNMASFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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EXONERATION CLAUSE IS ATTACHED

HERETO AXD MADE A PART REREQF.
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if Lender required morigage insurance as a cendition of making the loan secured by this Secunty Instrument.
Borrower 1hail pay the premiums requited to maintain the insurance in effect unnl such time as the requirement for the
insurance terminates in accordance with Borrower™s and f.ender’s written agreement or applicable law

8. Imspection. Lender or its agent may mzke reasonable enines upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 15.an inspection specifying reasonable cause for the inspecnion.

9. Cosdemaation. The proceeds of any award or claim for damages, direct of consequential, in cenacchion with
ar.y condemnation or other taking of any part of the Property, or for conveyance in lLeu of condemnation, arc hereby
assagried and shall be pasd to Lender.

In the event of a tosal taking of the Property. the proceeds shall be applied to the sums securced by this Security
{nstrument. whether cr nat then due, with any excess paid to Borrower. In the event of a parial taking of the Property.
unless Borrower and Lender otherwise agree in wniting, the sums secured by thrs Secunty Instrument shali be reduced by
the amount of the proceeds multiplicd by the following fractien: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedsately before the taking. Any balance shallbe
paid 10 Borrower.

If the Properiy ts abandoned by Boriower, or i, after notice by Lender 1o Borrower that the condemnor offers to
maxc an award or settle a claim for damages, Borrower fals 1o respond to Lender within 30 days after the daie the notice is
given. Lender is 2athorized to collect and apply the proceeds. atits oplion. either 1o restorstion or repaif of the Property or
to the sums sccirod by this Secunity instrumment. whether or not then due.

Unless Lend ~and Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the duc dat7 o the monthly payments referred toin paragraphs 1 and 2 or change the amount of such pay ments.

10. Borrowe. '+ : Released: Forbearance By Lender Not a Waiver. Extension of the tme for payment or
modification of amortization of the sums secured by this Secunty [nstrumen! granted by Lender 10 any successer in
interest of Borrower shall 151 )perate 1o refease the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall n~ 3¢ required 10 sommence proceedings againsl any SUCCEssor in interest or refuse to extend me for
paymenc or otherwise modify anior iization of the sums secured by this Sccurity [nstrument by reason of any demand made
by 1the original Borrower or Borro/»r's successors in interest. Any forbearance by Lender in exercising any right or temedy
shall not be a waiver of or preciude the 2xsrcise of any right or remedy.

11. Successocy and Assigns Lov.x® Joint and Severz] Lizbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and brnefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and 2 sreements thall be joint and several. Any Borrower who co-signs this Secunly
fnstrument but does not cxecute the Note: () is co-signing this Security Instrument only 10 mortgage. prant and convey
that Botrower's interest in the Propeny under tlie tzrms of this Sccurity Insirumeni; (B)1s not personally obligaied to pay
the sums s=cured by this Security Instrument; and ¢c) agreoes that Lender and any other Borrower may agree to extend.
modify. fordear or make any accommodations wits.rerard to the terms of this Secunty Instrument cr the Note without
that Bzrioner’s consent

12. Lown Charges. If the loan scoured by this Scounuy instrument is subject to a Jaw which sets maumum inan
charges. and that law is finaliy interpreted so that the interest or other Joan charges cvilected or to be collected n
connection with the {oan exceed the permitted Jimits, then: f4) any such loan charge shall be reduced by the amount
fecessary 1o reduce the charge to the permitted limit: and (b) a=4 Zums already collected from Borrower which caceeded
permitted limits will be refunded tn Borrower. Lender may chotwse/tc: make this refund hy redusing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refurid raduces pnncipal. the reduction will be treated asa
partial prepayment without any prepayment charge under the Noite.

13. lLegis'stion Affecting Lender's Rights, If enactment oy cxziration of applicable laws has the effect of
rendering any provmion of the Note or this Secunily Instrument unenforceable azoarding (o its lerms, Lender. arns option,
may require immediate payment in full of all sums secured by thie Secunty Instument and may imvoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take thestrgs specified in the second paragraph of
paragraph 17.

I3. Notices. Any nolice to Borrawer provided for in this Secunity Instrumuentsizll be given by delivenng it or by
mailing it by $irst class mail uniess applicable law requires use of another method. TH--notice shall be dirscied 10 the
Property Address or any other address Borrower designates by notice to Lender Any noticsto Lender shall be ginven by
first class mail to Lender's address stated herein or any other address Lender deosignates by riodice to Borrower Any nolice
provided for in this Security Fastrument shall be decmed 10 have been given to Borrower or Lenderwhen given as providad
in this saiagraph.

15. Governing Law; Scverability. This Secunty Instrument shall be governed by federatiar. and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty” Instrument o7 the
Note cenficts with applicable law, such conflict shall not affect other provisions of this Secuniy Instrurient or the Note
which can e given effect without the conflicting provision. To this end 1he provisions of this Secunty Inirviient and the
Note are declarsed te B2 scverable.

t6. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Secunity Instrument.

t7. Transfer of the Property or a Beneficizl interest in Borrower. If a2}l or any pant of the Property or any
interest in it is sold or transferred (or if a ber~fi=3al interest in Borrower is soid or transfzrred and Borrower 18 501 a natural
person) witiout Lender’s prior written consent, Lender may. at its opiion, require immediate payment in fuil of all sums
secured by this Secunity Instrument. However, this opiion shall not be exercised by Lender 1f exercise 15 prohibited by
federal law as of the date of thi< Secunty Instrument.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration The notice shall provide a pened
of not less than 30 day< from the date the aotice is delinered or mailed within which Borrower thust pay all sumssevured 5
this Security Instrument IF Borrower fails to pay these sums prior to the expiration of this penoed. L ender may inscke asy
remedies permitted by this Security Instrument without further nistice or demand on Boerrower.

18. Borrower's Right to Reinstate. [f Borrower meets cetfamn condittons, Borrewer shail have the right to have
enfarcemeni of this Secunty Instrument discontinued at any hme prcr to the earlier of () 5 davs (o such other pentod as
apphcable law may specily 7or reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Securny Instrument; or (b) entry of 3 judgment sntorcing ihis Secunty Instrument Those conditions are that Borrower.
{a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cavenants or agreements. {¢) pays all expenses incurred 10 enforcing this
Secunty Instrument. incifuding, but no1 imited 10, reasonable atterneys” fees, and (d) takes such action as Lender may
reasonadly r=quire 1o assure that the lien of this Secuniy Instrument. Lender’s rights mn the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall cantinue unchanged Upon remnstaicmens by
Borrower. this Secunity Instrument and the obligation< sevured hereby shall remain fully effecin e asif no acceleranon had
occurred. However, this right to reinstate shall not apply 10 the case of acceleration under paragraphs 11 or 17
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EXONERATION CLAUSE - MORTGAGE

This mortgage 1s executed by GreatBanc Trust Company as
Successor Trustee to First National Bank f/k/a First National Bank
in Chicago Heights, not personally but as Trustee as aforesaid, in
the exercise of the power and authoritv conferred upon and vested
in it as such Trustee. It i3 expressly understood and agreed by the
mortgagee herein and by every person now or hereafter claiming any
right or security hereunder that nothing contained herein or in the
note secured by this mortgage shall be construed as creating any
liabilityr on GreatBanc Trust Company as Successor Trustee to First
Nationai Bank f/k/a First National Bank in Chicago Heights, or on
any of the heneficlaries under said trust agreement personally to
pay sald notle or any lnterest that may accrue thereon, or any
indebtedness eocruing hereunder or to perform any covenants, ejither
cxpress or impii2d herein contaired, all such liability, if any,
peing expressly wzived. Any recovery on this mortgage and the note
secured hereby ciiall be solely against and out of the property
hereby conveyed by enirircement of the provisions hereof and of said
note. This waiver shall in no way affect the personal liability of
any co-signer, endorser or guarantor of said note.

GreatBanc Trust Company &as Successor
Trustee to First National Bank f/k/a
First National Bank in Chicago Heights.
Not Individually, but solely as Trustee
under Trust No. 4

By.

Assistant Trust Officer




