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MORTGAGE . COOK COUNTY'RECORDER

THIS MORTGAGE (*Security Instrumaent”) is given on SEPTEMBER 21 , 1993

The monigagor is
NORMA J. CALLO, -4 WIDOW

'XTH s
gl)ﬁlbd.dt ("Borruwer®).
‘This Security Instrument s givea to

LIBERTY NATIONAL MORTGAGF CORPORATION ,
which in organized and cxisting under the lwsof  THE STATE OF MICHIGAN , and whose
udlirons in

1/We62 BUPMPERFIFELD ROAD, SUITE _300 OAKBROOK TERRACE, ILLINOIS GO18{lander’),
Hurrower owes Lender the puncipal sum of  ONE _HUNDRED TWENTY THOUSAND AND NO/100
Dullars
US. 3 120,000.00 ). This d=ht 45 evidenced by Borrower's note dated the same date as this
Security Instrument (“Note”), which provides for monthly paymetts, with the full debt, if not paid earlier, due and payable
on OCTOBER 1, 2000 . Tis Security Instrument secures to Lender: (a) the repuyment of
the debt evidenced by the Note, with intersst, and all renewals, extenstonsand modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secunty o) this Security Instrument; and (¢) the performance of
Borrower's covenants and agroements under this Security Instrument and’ the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located ip

THE CITY OF BERWYN COoK County, lilinois:
LOT 41 (EXCEPT THE SQUTH 6 FEET THEREOF) AND THE GQJUTH 8 FEET OF

LOT 42 IN BLOCK 15, IN WALTER G. MCINTOSH’S METROPCL]TAN

ELEVATED SUBDIVISION OF THAT PART OF THE SOUTHEAST CUARTER

LYING NORTH OF THE SOUTH 1271.3 FFET OF THE SOUTH 300 ACRES OF

SFCTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-19-414-002
which has the address of 1805 5 GUNDERSON AVENUE BERWYN
1Seet] ICiy)
ilinois 60402 ("Property Address”);
{Tip Code|
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
gow or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, suhjoct to any encumbrances of record.
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may make proof of loas if not made profitly by Borrower,
Unless Lender and Borrower otherwise agree 1n writing, muuramce prmeetlh xhlll be uppﬂw o restorstion or repuir of the

Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. IF the restoration or
sepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums secured
hy this Security fnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds to repsir or restore the Property or lo pay sums secured by this Security
lnstrurent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the Properly
privr to the scquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument immediaiely prior to the
RequiNition,

6. Occupuncy, Preservation, Maintenance und Protection of the Property; Borrower’s Loun Applicution; Leuscholds,
Borruwer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of thin
Secunty Lnstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of vceupancy, ualess Lerder otherwise agrovs in writing, which consent shal) not be unreasonably withheld, or unless extenuating
circumstances exist which #7¢ beyond Burrower's control. Borsower shall not destroy, dumage or impair the Prapenty, allow the
Property to deteriorate, or comzatauste on the Property, Borrower shall be in default if any forfeiture action or prixeeding, whether
civib or cruminal, in begun that in’Leider’s good fuith judgment could result in forfeitire of the Property or othurwise mutorislly
impair the lien created by this Secucity Jastrument or Lender's security interest.  Borrower may cure such a defuult and reinstate,
as provided in parsgraph 18, by causing-the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Birrower's intesest in the Property or other material impairment of the lien created by this
Sceurity Instrument or Lender’s security interest  Borrower shatl also be in default if Borrower, during the loan application process,
guve materially false or insccurate information ovstetzments to Lender {or failed to pravide Lender with any material information)
in connection with the loun evidenced by the Note, incizding, but not limited to, representations concerning Borrower's occupancy
of the Property as u priucipal residence. 1f this Security-Yastrument is on & Jeaschold, Borrower shull comply with all the provisions
of the lease. If Borrower acquirss fee litle 1o the Property, the 'sasehold and the fee tlle shall not metge unless Lender agrees to
the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrowor fuils to perform the covenants and agreements contained in this
Security Instrument, or there is & legal proceeding that may significan’sy «ffect Lender’s rights in the Propenty (such as & proceeding
in bankruptcy, probate, for condemnution or forfeiture or to enforce laws or rgulations), then Lender may do and pay for whatever
is necessary 10 protect the value of the Property and Lender’s rights in the Peorerty, Lender's actions may include puying any sums
sscured by & liea which has priority over s Securily Instrument, appearing in couss, paying reasonable sifoeys’ fees und entering
un the Property to make repairs, Although Lender may take action under this puragrszh 7, Lender does not huve 1o do so.

Any smounts dishursed by Lender under this parsgraph 7 shall become sdditiora! dubt of Borrower secured by this Secunity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these anounte ‘shall bear interest from the date of
disbursement ab the Note rate and shall be payable, with interest, upon natice from Lender ‘0 Borrower requesting payment,

8. Mortgage Insurance, [f Lender required mortgage insurance as & condition of mekiny tie loan secured by this Security
Instrumont, Borrower shall pay the premiums required to maintain the mortgugs insurance in effect, F, tor any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins te{uired 10 obtain coverage
substantially eguivalent to the mortgage insurance previously ia effect, at a cost substantially equivalent $ e cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If rubstantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month 8 sum equal to one-iweifth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo be in effect. Lender will
accepl, use and retain these payments as @ loss rescrve in liew of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender aguin becomes availuble and is obtained. Borrower shall pay the premivms required to maintain
mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonshle entries upon and inspections of the Property. Lender shal) give
Borrower nolice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned und shall
be paid to Leader.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not thes due, with any excess paid to Borrower. [n the event of & partial tlaking of the Property in which the fair market
value of the Property immediately before the taking 15 equsl to or greater than the amcunt of the sums secured by this Security
[nstrument immedistely before the taking, uniess Borrower and Leader otherwise agree in wriling, the sums secured by this
Rav. 9/80
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19, Sule of Note; Chaunge of Loan icer, The Nofo or a partial indpront it the N (iogethiar with thix Sccurty Instrinment)
may bo kol one or more times without prios notico (o Borrowor. A walo may roxult in & change in‘the entity (known aa the *1aan
Servicer™) that collects monthly puymentx due under the Note und this Security Instrument. Thero wlso may bo ono ar moro changow
of the Loan Servicer unrelated (o a salo of the Note. [f there is a change of the Loan Servicer, Borrower will be given wiitten nutice
of the change in accordance with paragraph 14 above and applicable law, The aatice will statz the name and address of the new Loan
Servicer and tho sddress to which payments should be made.  The notice will also contain any other information required by
applicable law.

20. Huazardous Substances. Borrower shall not cause or permit Lhe presence, use, disposal, storage, or release of any Huzardous
Substanices on or in the Property. Borcower shall not do, nur 8llow anyone else I do, anything affecling the Property thut is in
violation of uny Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, domand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Property and uny Huzardous Substance or Environmental Law of
which Borrower has actonl knowledge. If Borrower learns, or i notified by any governmental or rogulalory authority, thal any
removil or other renedioion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke afl
necessary remedial aclinns jn sccordance with Environmental Law.

As used in this paragieri 20, "Hazardous Substances® are those substances defined ws toxic or hazardous substances by
Environmental Law and the Jolixv-iag suhstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbiciden, volutile solvents, b zisti containing ushesios or formaldshyde, und rudicactive materials, As used in this paragraph
20, "Environmental Law” means fedeaal laws und lawa of the jurisdiction whore the Property is locsted that relute 10 heulth, safety

or environmental protection.

NON-UNIFORM COVENANTS. Bormower ar Lender further covenant and agree as follows:

21, Accelerution; Remedies. Lender shull give aotice to Borrower prior to acceleration following Borrower’s hreach of
any covenant or agreement in this Securily Instruraest (hut nof prior (o uceeferation under paragruph 17 unles upplicuble
law provides otherwise). The natice shall specify: (8) the Acfault; () the action required to cure the defuult; (c) n date, nol
fess than 30 days from the date the notice is given to Bonower, by which the default must be cured; and (d) that fullure to
cure the default on or hefore the date specilied in the notice inay result in ucceleration of the sums secured by this Security
Instrument, foreciosure by judiciaf proceeding and sale of the Srogaely, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forectoroze nroceeding the non-existence of a default or any other
deferse of Borrower (o acceleration and forectosure. I the default i roi cured on or before the date specified in the notice,
Lender at its option may require immediate puyment in full of all sume s2cnred by this Security Instrument without further
demand and may foreclose this Securily Instrument hy judicia] proceedin: Lender shal) be entitled to collect n)l expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bu! not limited to, reasonable sttorneys’ fees and

costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lendzr shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Wauiver of Homestead. Borrower wajves all right of homestead exemption in the Pioperty.

Farm 3014 8/80
Page G of 8 LFT #3014 1

ILLINOIS - single family - Fennie Mae/Freddis Mac UNIFORM INSTRUMENT
Bankung Fome Bupply Co., Ing, (800} 440.4055
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UNDFFICIAL COpY

Assignment of Renty
LOAN# 220001950

THIS 1-4 FAMILY RIDER is made this 21 day of SEPTEMBER , 1993,
and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty

lantiument”) of the sume date given by the undemsigtied (the "Rorrowoer®) o secure Borrower's Note 1o
LIBERTY NATIONAL MORTGAGE CORPORATION , A MICHIGAN CORPORATION {the "lender®)
of the wnks date and covering the Property described in the Security Instrument and located &t

1805 S GUNDERSON AVENUE

BERWYN, IL 60402
|Praperty Adkirone|

1-4 FAMILY CZVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
1 znder further covenant tud agree as follows:

A. ADDITIONAL PRCZERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition ic the Property described in
the Security Enstrument, the followiag items are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: building raatcrials, sppliances and goods of every nature whalsoever now or hereafter located in, on, or
used, or intended to be used in connecian with the Propenty, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gus, ‘water, gir and iight, fire prevention and extinguishing apparatus, securily and sceess
control apparatus, plumbing, bath tubs, wate: heaters, water closels, sinks, ranges, sloves, refrigerators, dishwashers, dikposals,
washers, dryers, awnings, storm windows, storm (oors, screens, blinds, shades, curtains and curlain rods, attached mirrors, cabinets,
panelling and attached foor coverings now or hereaitor attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain & part of the Froverty covered by the Security Instrument. Al of the furegoing together
with the Property described 1n the Security Instrument {or (ha Jeaschold estate if the Security Inatrument iv on & leaschuld) are referred
to 1 this 1-4 Fumily Rider and the Secunty Instrument ax the " roperty”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Businver shall not seck, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,

ordinances, regulations and requirements of any governmental body appliceals to the Property,

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower ahai! not allow uny lien inferior to the Securily
[nstruawent 1o beo perfected against the Property without Lender's prios wrillen perniizsion,

D. RENT LOSS INSURANCE. Borrower shall maintein insurance against rent loss ia »adition lo the other hazards for which
insurance ss required by Uniforin Covenant §,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted:.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the Jirst sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining covenants and agrorocnts set forth in

Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of the Property and all
security doposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to exccute new leuses, in Lender’s sole discretion. As used in this parsgraph G, the word “lease”

shall mean "subleass® if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally asaigns and trunafers to Lender all the rents and revenues ("Rents”) of the Propenty, regrrdless of (o whom the Rents
of the Proporty are payable. Borrowsr authorizes Lender or Lender's agents to collect the Reals, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents.  However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Securily Instrument and (ii) Lender has given notice 1o the tenant(s) that
the Rents are to be paid 1o Lender or Lender's agent. This assignment of Rents conslitutes an absolute assignment and not an

assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Fraddie Msc Uniform instrumant Form 3170 9/90
LET #3170 1t

Banking Formns Supply Co., Inc. [B00) 448-60%5% Page t of 2
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THIS BAELOON RIDER o0 made this duy of SEPTEMBER , 19973 , and in incorporated anto
andl shall be doemed to amend and supploment the Murtgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”) ol
the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note to LIBERTY NATIONAL
MORTGAGE CORPORATION, A MICHIGAN CORBORBMAION of the same date and covering the property deacribed

in the Security Instrument and located at:

1805 S GUNDERSON AVENUE, BERWYN, IL 60402

{Froperty Address)

The interest rate stated on the Note is called the "Note Rate*. The date of the Note is called the "Note Date”. [ understand the
Leader may iransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the "Nate Holder®.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agroe as follows (despite anything 1o the contrury contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Security Instrument (the "Note Maturity Date”), I will be able to extend the Note Matu-

rity Date 1o OCCUCBER 01 , 2023, (the "Extended Maturity Date*) end modify the Note Rate to the “Muodified
Note Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
*Conditional Modidicriion and Extension Option®). [f those conditions are not met, 1 understand that the Note Holder in under
no vhligation to refinanre she Note or to modify the Note, roset the Note Rate or extend the Note Maturity Date, and that | will
have to repuy the Note irora my own resources or find & lender willing to lend me the money to repay the Note.

. CONDITEONS TO OPTION
If | want to exercise the Coadidonal Modification and Extension Option, certain conditions must bo met us of the Note Mutu-

rity Date. These condilions are:.£75 1 must still be the owner and occupant of the property subject to the Security Instrument (the
*Property™): (2) | must be current in my nonthly payments und cannot have been more than 30 days lale on any of the 12 sched-
uled monthly payments immediately predesing the Note Maturity Date; (3) there are no liens, defects, or encumbrances aguinni
the Property, or other adverse matters affectingitle to the Property (except for taxes and special assessments not yet due and pay-
able) urising after the Security Instrument was recocded; (4) the Modified Note Rate cannot be more than 5 percentage points above
the Note Rate; and (5) [ must make a written resuest to the Note Holder as provided in Section 5 below.

CALCULATING THE MODIFIED NOTE RATL
The Modified Note Rate wil) be a fixed rate of inlerest equal to the Federal Home Loan Mortgage Corporation’s required

net yield For 30-year fixed rate mortgages subject to 8 60-J4y mandatory delivery commitment, plus one-haif of one percent
(0.5%), rounded 1o the nearest one-eighth of one percent {0.125 %) (the *Modified Note Rate”). The required net yield shall be

the applicable net yield in effect on the date and time of day thit I notify the Note Holder of my election to exercise the Condi-
tional Modification and Extension Option. If this required net yici' 18 not available, the Note Holder will determine the Modified

Note Rate by using comparable information.

. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rale as calculited in Section 3 abové s not_g-=ater than 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holdler will determine the amount of the manthly
payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) auzrvad but unpaid interest, plus (c) all other sums
1 wiil owe under the Note and Security Instrument on the Note Maturity Date (assurain} my monthly payments then are currcnt,
as reqquired under Section 2 above), over the remaining exlended wrm at the Modified N/t Tate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every zoonth until the Note is fully puid.

. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity [Jate ind advise me of the prin-

cipal, secrued but unpaid interest, and all other sums [ am expected to owe on the Note Maturity.Pati." The Note Holder also
will advise me that | may exercise the Conditional Modification and Extension Option if the conditions’tn section 2 above are mel.,
The Note Halder will provide my payment record information, logether with the name, title and address o thc person representing
the Note Holder that ] must notify in order to exercise the Conditional Modification and Extension Option. £ [ 7ot the conditions
of Section 2 above, | may exercise the Conditional Modification and Extension Option by notifying the Naote l{older no carlier
than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the
fixed Modified Note Rate based upon the Federsl Home Loan Mortgage Corporation’s applicable published required net yield in
cffect on the dale and time of day notification is received by the Note Holder and as calcalated in Section 3 above. 1 will jhen
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, vccupancy and property. ficn
atatun. Before the Note Maturity Date the Note Holder will advise mo of the new interest rute (the Modified Note Rate), new
monthly payment amount and a date, time and place at which | must appear to sign any documenis required to complete the
required Note Rate modification and Note Maturity Date extension. [ understand the Note Holder will charge me a $250 pru-
cessing fee and the costs associated with the exercise of the Conditional Medifications and Extension Option, including but not

limsted to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER uccepts and agrees to the lerms and covenants contained in this Balloon Rider.
T, LU
{Seal)

prb— Q (Seal)
NORMA J. CALLty Borowsr Borrower

(Seal)

-Borrowe

(Seal)

-Borrower

[Sign Original Onlyl

N

5‘.‘(“-“."
R

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddis Mac UNIFORM INSTRUMENT Form 3190 {10/90)
UFT #3180 11490

Banlung Forms Supply Co., inc. [800) 448-5855




