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MORTGAGE 83816GG2R

This morigage made and entered into this day of
19 » by and between Leroy Gipson and Christine L. Gipsouw, his wife

{hereinafter referred to as wortgagor) dnd the Administrator of the Small Business Administration, an sgency of the
Government of the United States of America {hereinalter referred 10 2s mortgagee)}, whao mainwsine an ofice and

place of busisess 8t ponr Offtece Box 12247, Birmingham, Alabama 35202-2247

Wirnvess8YH, that for the consideration hersinafter stated. recnipl of which is hsveby acknowledged, the
morngagor doss heroby morngage, sell, graat, ssmign, and couvey unio the mortgagee, his soccewars sad amigos, ol

of the following d . eribed property situated and being im the County of COCK
State of ILLIWOTS

LOTS 1 AND 2 IN BLOCK 3 IN FREDERICK M. BARTLETTS S5UB

<

QY THE § 1/2 OF THE W 1/4 OF THE SW 1/4 OF THE 8W

[

1+4VAND THE SE 1/4 OF THE SW 1/4 OF THE SW 1/4 OF
SEC73 27 14 EETC IN COOK COUNTY ILLINOIS

. DEPT-O‘I RECDRODING $27.
. 1:3771 TRAN 8907 ngg; 143 23:3 Hh)
: g%ux cuurm' RECDRDER é

Iseg:

.
e,

Ny

Permanent .Index Number: __25-03-321-025-0000 '
Common Known Street Address: __ 9430 South Wabash Avenue. Chicago, 111.ncis 60619

——

Together with and including all buildings, all 6xiures including but not limited 10 ali plunibiag, hesting, light-
ing, ventilating, refrigerating, incineraling, sair conditioning apparatus, and elevators {i1hs i rigagor hereby
declaring that it is intended that the items herein enumerated shall be deemed 10 have been parmanently in.
atalled an part of the realty ), and all improvemenia now or hereafter existing thereon; the -hereditamenis and
appuriensnces angd 21! other rizhts thereunio belonging, or in anywise apperizining, and the reversion and re-
vervions, remainder ond remainders, all righis of redemption. and the rents. issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled 1o the possession of said property
and 10 callect and vetnin the rents. issues, and profiss uniii default hereunder}. To have and to hold the same
unio the morigagee snd the successors in interemt of the morigagee forever in {ee simple or such other estate,
if amy, os is stated herein, free from all rights and bensefit under and by virtue of the home-
stead exemption laws, Mortgagor hareby releases and waives all righcs under and by

virtue cf the homestead exemprion laws of this state.

The mortgagor covenants that he is lawfnily seised snd pesiessed of 1nd has the right to sell and convey said
property: that the sume is free from sii encumbrances except ss hereinsbore vecited: and that he hereby binds
himself and his successors in interest to warrant and defend the title aloresaid thereto and every part thereof against

the olaims of s}l pervons whomseoever.

This instrument is given to secure the payment of a promissory note dated August 1, 1993
. signed by Leroy Gipson and Christine L. Gipsaon

in the principal sum of 3 20,300.00

in hahalf of themselves , 1ncorporated /('

herein by reference and held by ilorctgagee. The obligation hereby secured matures /
(“
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3. The mortgagor cosenants and agrees that if he shall fail 1o pay eaid indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this ingtrument or the promissory note secured herehy, the
antire indebiednass hereby secured shall immediately become due, payabie, and collectible without notice. st the
option of the morigagee or assigns, regardiesa of maturity, and the mortgagee or his aasigns may before or after entry
scll s3id property without appraisement {the mortgagor having waived and assigned 1o the morigagee sll rights al

apprairement} :
(11 st judicial sale pursuani 1o the provisions of 28 U.5.C. 2001(as): or

{11} at the option of the martgages, either by auction or by sol.citation of sealed bids, Tor the highest and
boet bid complying with the 1erms of sale and manuer of payment specified in the published notice of sale, Arst
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than onee
during each of said fuur weeks in a newspaper published or distributed in the county in which aid property
is mituated, all other notice being hereby waived by the marigagor (and said morigagee, or any person om
behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held ai or on the property 1o be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The morngagec is hereby authorized 10 execute for and on behall of the mortgagor and to
deliver 1o ¥ie purchaser at such sale u sufficient conveyance of said property, which conveyance shsll contain
recitals ss 10 the happening of the default upoo which the execution of the powsr of sale hervin granted
depends: andth- vsid morigagor hereby constitutes and appbints the mortgugee or any agent or sttorney of the
morigagee, the r4r2t and attorney in fact of ssid mortgagor 1o make such recitals and to executs said
conveyance and (170> covenants and agrees that the recitals so made shall be efiectual to bar all equity or
right of redempiion, homestead, dower, and all other exemptions of the mortgagor, sll of which are hereby
expresaly waived and conyiyed to the mortgages: or

(101) take any other s gropriate action pursuant 1o stste or Federal statutes elther in state or Feders)
court or otherwise for the disyrosition of the property.

In the event of a sale as hereinabove providsd, the mortgagor or any person in possession under the mortigagor shall
then become and be tenants holding over vad chall forthwith deliver possession to the purchaser at such sale or be
sumnmarily dispossessed, in accordance with ths provisions of law spplieabls to tenants holding over. The power
and agency hereby xranted are coupled with (n .nterest and are irrevacable hy death or otherwise, snd are granted
as cumulative to the remedies for coilection of siid irdebledness provided by faw.

4. The proceeds of say sale of said property in aecordancy with the preceding psragraphs shall be applied firet
to pay the costs and expenses of said sale, the expensss incu ered by the mortgegee for the purpose uf protecting or main-
taining said propernty. and ressonabie attorneys’ fees; second'y, ‘o pay the indebiedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persons legaltly ratizled thereto.

5. 1o the event said property is sold st a judicial foreclosure sale o _zursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness sec::iod by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgme st for 2he amount of the deficiency withous

regard to appraisement.

6. In the event the mortgagor fails 1o pay any Federal, state, or Jocal tax assesam:1ii; iacome tax or other tax lien,
charge, fee, or other expense charged against the property, the morigagee is hereby autlcrized at his option 10 pay
the same. Any sums so paid by the mortgagee shall be ndded 10 and become a part of \b: principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. IT the mortyagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such suma and shil* discharge all taxes
and liens and the costs, fees, and cxpenses of making, enforcing, and executing this morigagc, en this morigage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc.
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plurs] the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall st any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration (1s
C.F.R. 101.1{d) ], this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or umn.
enforcezble shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

QR0 577,248
SBA Ferm P27 (3=73)
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