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THIS MORTGAGE ("SBecurity Inatrument”) is given on SEPTEMBER 24 , 1993
The mortgugor is JOANE D. TREACY , A WIDOW AND NOT SINCE REMARRIED

whose addressis 110J STONINGTON COURT

SCHAUMBURG, ILLIMNOJIS 60193 ("Borrower™). This Security Instrument is given to
SENIOR INCOME REVERSZ MORTSAGE CORPORATION .
which ia organized and exiatg 'inder the laws of 'THE STATE OF ILLINOIS , and whose address ia
125 SOUTH WACKER DRIVE, JUITE 300

CHICAGO, ILLINOIS 6G60¢ (“Lendsr")

Borrower has ngreed to repay to Lerde amounta which Lender is obligated to advance, including future advances, under theg y
terms of a Home Equity Conversior._l.san Agreement dated the same date as this Security Instrument ("Loan Agreement”). /)
The agreement to repay is evidenced by dorrower's Note dated the same date as this Becurity Instrument (“Note"). This ¥’
Security Instrument secures to Lender: {a)<hr vepayment of tha debt evidenced by the Note, with interest, and all renewals, 7_-
extensions and modifications, up to & maximum wincipal amount of $  173,700.00 ; (b} the payment of &ll other €
sums, with interest, advanced under Paragraph £ to protect the security of this SBecurity Instrumant or atherwise due under the L
terms of this Security Instrument; and (c) the periormance of Borrower’s covenanta and ayresments under this Becurity
Instrument and the Note. The full debt, including all'sriounta described in (a), (b), and (c) abovs, if not paid earlier, is due and
payable on FEBRUARY 28 , 2065 | Far this pvirise, Borrower doas hereby mortgage, grant and convey to Lender,

the following described property located in COOK County, Nlinois:

LOT 21186 IN WEATHERSFIELD UNIT 21A, A TOWNHUUSE SUBDIVISION, BEING A SUBDIVISICN IN

THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THBIRD

PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THER:O)' RECCRDED QCTOBER 21, 1974 AS

DOCUMENT LR 2779529, IN COOK COUNTY, ILLINOIS. F©IP: 07-28-307-050

which has the address of 1106 STONINGTON COURT ,
{Birasi}
SCHAUMBURG , ILLINOIS 60193 < Property Addross’);
(City] |State] [2tp Codaj

TOGETHER WITH al} the improvements now or hercafter erected on the property, and ajl ewrcments, rights,
appurtenances, rents, royalties, mineral, oil and gae rights and profits, water righta and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall blso be covered by this Security Instrumant. All of the foregoing is
referred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower ia lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title
to the Property against all ¢lair,s and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, ficed and
hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of payment to Lender, unless
Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such payments
to a line of credit as provided for in the Loan Agreement.
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maintained in :.he umoul:tx, to the extent and for the periods required by Lender and the Secretary of Housing and Urban
Development ("Secretary ).. Borrower shall alsc insure nll improvoments on the Property, whether now in oxistence or
subsequently erected, against loss by Hlcods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payabie
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Londer immediate notice by mail. Lender may make proof of loas if not made
promptly by Borrower. Each insurance company concerned is hereby nuthorized and directed to make payment for such loss to
Borrower and to Lender jointly. Insurnnce proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair 18 economically feasible and Lendar's security is not leasened. If the restoration or repair is not economicaily
feasible or Lender’s security would be lessened, the insurance proceeds whall be applied first to the reduction of any indebtedness
under 8 Second Note and Second Security Inatrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note nnd this Security Instrument. Any excess insurance proceeds over an amount required to pay all
outatanding indebtedness under the Note and this SBecurity Instrument shalt be paid to the entity legally entitled thereto.

In the event af fereclosure of this Security Instrument ar other transfer of title to the Property that extinguishes the
indebtedness, all right, title nnd interest of Borrower in und to insurance policies in force shall pass to the purchasar.

4. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage
or substentially change the Property or allow the Property to deteriorate, roasonable wear and tear excepted. Lendsr may
tnspect the Property if the Property 18 vacant or abandoned or ths loan {8 in default. Lender may take reasonable action to
protect and presarve ~uch vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions/ot't!.e lease. {f Barrower acquires fee title to the Property, the leasehold and fee title shall not be mergad
uniess Lender agrees to Lne merger in writing.

8. Charges to Borrc'ves and Protection of Lender’s Rightse in the Properiy. Borrower shall pay all governmenta) or
municipal charges, fines an/i iipositiony that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which iswr-ed the payment. If failure to pay would adversely affect Lender’s interest in the Propsrty, upon
Lender’s request Borrower shel! riomptly furnish to Lender receipte evidencing these payments. Borrower shall promptly
discharge any lian which has priontvover this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fuils to make these pi:inents or the property charges required by Paragraph 2, or faile to perform any other
covenants and agreements contained in 1Yia Security Instrument, or there is a legal proceeding that may significantly affoct
Lender's rights in the Property (such as »_rreieeding in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necesaaly to rvotect the value of the Property and Lender’s rights in the Property, inciuding
paymsent of taxes, hazard insurance and other itt ms 11entioned in Paragraph 2.

Any amounta disbursed by Lendor under this-Prougraph shall become an additional debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Securicv.{pztrument.

To protect Lender's security in the Praperty, Lendir raril advance and charge to Borrower all amounts due to the Sscretary
for the Mortgage Insurance Premium as defined in the Laan Agreement as well as nll sums due to the loan servicer for servicing
activities as defined in the Loan Agreement.

8. Inspection. Lender or its agent may enter on, inspett or mahe appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall give the Borrower naiice prior to any inspection or appraisal specifying a purpose
for the inspection or appraisal which must be related to Lender’s interast.in the Property.

7. Condemnation. The proceeds of any award or claim for dimiges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanre '3 place of condemnation shali be paid to Lender and
Borrower jointly, The procesds shall be applied first to the reduction of m'iy indebtedness under a Becond Note and Becond
Security Instrument held by the Secretary to the Property, and then to the teducti~n of the indebtedness under the Note and thia
Security Instrument. Any excess proceeds over an amount required to pay all oustar ding indebledneas under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto,

8. Feew. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require immediate pnyment in full of all sums de curasd by this Becurity Instrument if:

(i) A Borrower dies and the Property is not the principal residence of at least one surviving Sorrower; or

(ii) A Borrower conveys ali of hie or her title in the Property and no other Borrower 1c:aine title to the Property in fee
simple or retains a leasehold under a lease for less than ninety-nine years which is renewble or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngext L tower.

(b) Due and Payable with Secretary Approval. Lender may require immediate payment iniull of all pums secured

by this Security Instrument, upon approval of the Becretary, ift
(i) The Property conses to be the principal residence of a Borrower for reasons other than death and (ke Croperty is not the

principal residence of at least one other Borrower; or

(ii) For m period of longer than twelve (12) consecutive months, a Borrowesr fails to occupy the Property because of physical

or mental illness and the Property is not the principal reaidence of at least one other Borrower; or

(iii) An obligation of the Borrawer under this Security Instrument is not performed.
“Principal residence” shall have the same meaning as in the Loan Agreement.

(o) Notice to Lender. Borrower shall notify Lender whenaver any of the svents listed in subparagraphs (&) and (b) of thie
Prragraph @ occur.

(d) Notioe to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan becomes due
and payable under this Paragraph 9. Lender shall not have the right to foreciose until Borrower has had thirty (30) days after

notice to either:
{i) Correct the matter which resulted in the Security Instrument coming due and payable; or

{ii) Pay the balance in full; or
(ii1) Sell the Property for al least ninety-five percent (85%) of the appraised value and apply the net proceeds of the sale
toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.
10. No Deficiency Judgments. Borrower shall have no personal linbility for payment of the debt. Lendsr may enforce the

debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Property is foreclosed. If this Security Instrument is assigned to the Secretary, Borrower shall not be liable for any difference
between the moitgags insurance benefits paid tc Lender and ths outstanding indebtedness, including accrued interest, owed by

Borrower at the time of the assignment, L;’; )((» _7,_~
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applies aven after foreclosure proceedings are instituted. To reifstate this Se rity Instrument, Borrower shall correct the
condition which remulted in the requirement for immedinte payment in full. Foreclosure costa and reasonnble nnd customary
attorneys’ fees nnd exponses properly nsworiated with the foreclomure proceeding shall be added to the principal balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Londer had
not required immediate payment in fuli. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two (2) years immediataly precading the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on diffsrent grounds in the future,
or (iii) reinstatement will adversely affect the priority of the mortgage lien.
12. First Lien Status.

{n) Modifioation. If state law limits the firat llen setatus of this Security Instrument ns originally sxecuted and recorded,
to a maximum amount of debt or a maximum number of years, or if state lnw otherwise prevents tha Lender from making Loan
Advances secured by the first lien, Borrower agrees to execute any additional documents required by the Lender and epproved
by the Becretary to extend the first lien status to an additional amount of debt and an additional number of years and to cause
any other liens to be removed or subordinated as provided in the Loan Agreement. If state law does not permit extension of the
firat lien status, whether or not due to any action of the Borrower, then for purposes of Paragraph 8 Borrower will be deemed to
have failed to have performed an obligation under this S8ecurity Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a renl estate tax deferral program, if any liens crestsd by
the tax deferral are not subordinate to this S8ecurity Instrument.

(o) Prior Liens. - Borrower shall promptly discharge any lien which has priority over this Security Instrument unlews
Borrower: {a) agree” in_ writing to ths payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith th. lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the en/orvement of the lien or forfeiture of any part of the Property; or (c) securen from the holder of the lien
an agresinent satisfactory ¢0 Londer aubordinating the lien to all amounts secured by this Becurity Instrument. [f Lender
determines that any part ol tS< Tioperty is subject to a lien which may attain priority over this Becurity Instrument, lender may
give Borrower B notice identifiing the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within ten (10) daya of the giving ¢i' nriice.

18. Reolationship to SBecond Beuv ity Instrument.

(a) Bocond Becurity Instrument. In order tn secure payments which the Secretary mny make to or on behnif of
Borrower pursuant to Bection 26B5(1X1XA) o' ths Nationnl Housing Act and tho Loan Agreoment, the Becrotary has required
Borrower to grant a Sccond Security Inatrumsnt on the Property to the Becretary.

{b) Relationship of First and Second Scour'ty Inetruments. Paymonts made by the Becretary shall not be included

in the debt under the Note secured by thia Securtv Inatrument unless:
(i) This Security Instrument is assigned to the {3ec. etary; or
(ii) The Secretary accepta reimbursement by the Lanc ez for all payments made by the Secretary.
If the circumstances described in {i) or (ii) occur, then all ;ayments by the Secretary, including interest on the payments but

excluding late charges paid by the Secretary, shall be incluced ir-the debt.
{c) Effect on Borrower. Where there is no assignmen’ or teimbursement as described in (bXi) or (ii) and the Secretary

makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Nots, or pay ary (ents and revenues of the Property under Paragraph 19 to
Lender or a receiver of the Property, until the Secretary has reqrired payment in full of all outstanding principal and
accrued interest under the Second Note held by Secretary and secuied ov the Second Becurity Instrument; or

(ii) Be obligated to pay interest or shared appreciation under the Mot: at any time, whether accrued before or after the
payments by the Secretary, and whether or not accrued interest has bee >included in the principal balance under the Note.
(d} No Duty of the Secretary. The Secretary has no duty to Lender o unforce covenants of the Second Security
Instrument or to take actions tc preserve the valus of the Property, even ti.ough /Lender may be unable to collect amounts

owed under the Note because of restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exermaing any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and nssigns of Lender. An assignment made i1 iccordance with thoe regulations
of the Secretary shall fully relieve the Lender of its obligations under this Becurity Instrumeut. Porrower may not assign any
rights or obligations under this Security Instrument or under the Note. Borrower's covenants and agre ements shall be jeint and
several.

16. Notices. Any notice to Borrower provided for in thia Security Instrument shall be given by dciivaring it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to Yo~ Property Address or
any other addrese all Borrowers jointly designate. Any notice to Lender shall be given by first class meil t~-Lender's addresa
stated herein or any addrees Lender designates by natice to Borrower. Any notice provided for in this Becurity ‘nstrument shall
be deemed to have been given ta Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

18, Borrowar's Copy. Borrower shall be given one conformed copy of this SBecurity Instrument.

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrowser authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’a Notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive ali rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (s) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the suma secured by this S8ecurity Instrument; {b) Lender shall be entitled to collect and
receive all of the renta of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the renta and has not and will not perform any act that would provent

Lender from exercising its rights under this Paragraph 18.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any application of renta
shall not cure or waive any default or invalidate any other right or remady of Lender. This aauigngt of rents of the Property

4,

shall terminate when the dsbt secured by this Security Instrument is paid in full.
HE12 - 06/92 Pago3of4

S

o




20. Foreociosure PmedHl’NQF\aF.lnidm lpAi:g Q o
Becurity [nstrument by judici roceetin der sha ed tle 1 oXpe | #ed in puriuing the remodies

provided in this Paragraph 20, including, but not limited to, reasonable nttornuys’ fees and costa of title evidence.
21. Release. Upon payment of all sums secured by this Becurity Instrument, Lender shall release this Becurity Instrument

without charge to Borrower. Borrawer shall pay any recordation coste.

22 Walver of Homestead. Borrower waives all right of homostend exemption {n the Property.

23. Riders to this Becurity Instrument. [f one or more riders ars axecuted by Barrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail e incerpornted into and shall armend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

{"] Condominium Rider ®Y¥ Adjunstable Rate Rider {71 Shared Appreciation Ridor

kX Planned Unit Dovelopmeant Ridar . Other(s} [apecify)

BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Becurity Instrument and
in any rider(s} executed by Borrower and recorded with it.

Witnesses:
!

\ A g o [ a (,Z,,

76 JOANE D. TREACY

{B8pace Below This ine For Aoknowiledgment)

, COOR County sm
, a Notary Public in and for said county and atate

STATE OF ILLINOIS

I,
do hereby certify that JOANE D. TREACY

, perasonally known

13 subscribed te the fr vgoing instrument, appeared before me this day in

to me to be the same person(s} whose name(s)
signed and delivered the suid irstrument as free and voluntary

person, and acknowledyed that
act, for the uses and purposes therein set forth.
; 24TH day of SEP PEMARR , 1993

Given under my hand and official seal, this _ .
N i ra
My commission expires: (\, \. \ K4 /I (\ 2

Notary Public

g‘" S EFICIAL SEALT

HOLLOWAY
ATHERINE € STATE OF ILUNOIS

y eyUsUC
mégMM!SS\ON EXPIRES 9/11/97
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ADJUSTABLE RATE RID

(Home Equity Conversion Mortgage)
131:7221412

THIS ADJUSTABLE RATE RIDER is made this 24TH day of SEPTEMBER , 1883 L andis
tncarporated inte nnd shall be doomed to amend and supplement the Morignge, Doed of Trust or Security Deed
("Security Instrument”) of the same date given by the undarsigned ("Borrower”} to secure Borrower's Nots ("Note") to
SENIOR INCOME REVERSE MORTGAGE CORPORATION
{("Lender”) of the same date and to secure the Loan Agreament of the snme date and covering the property dascribed in
the Security Inatrument and located at:

1106 STONINGTON COURT, SCHAUMBURG, ILLINOIS 60193
{Proporiy Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition te the covenants and agreements made in the Becurity Instrument,
Borrower and Lender further covenant and agree as follows:

1. Under the Note, the initin] stated intarest rate of FOUR AND 980/1000
per cen‘am | 4.9800 %) per annum ("Initial Intereat Rate™) on the unpaid principal balance is subject
to change, ra-hereinafter described. When the interest rate chnnges, the new adjustad interest rate will be
applied to th/ lotal outatanding principal balance. An increase or decrease in the intarest rate may result in a

change in the wmrisunt due to Lender at maturity.

Each adjustment t:_the intereat rate will be based upen tho weekly average yield on United States Troasury
Becuritios adjusted to'a constant maturity of ena year ("Index’; the Index is published in the Fadernl Reserve
Bulletin and made availalls by the United States Treasury Department in Statiatical RHelense 11.16 (518)). If
the Index is no longer availab'a, Lendsr will be required to use any indox prescribed by the Department of
Houring and Urban Pevelopraer¢:Lender will notify Borrower in writing of any euch substituts index (giving
ail necessary information for Beirower to obtain such index) and after the date of such notice the substitute

index will be deemed to be the Index nercunder.
Lender will perform the calculations under Paragraphs 4 or b to determine the new adjusted interest rate. The

amnount of the new adjusted interest rate, {f a'iy, will be based on the Borrowser’s election to have a cap on both
the annual and lifetime rate adjustments, o7 “=-have a maximum interest rate only for the life of the loan.

[Check the appropriate box]
(C| maximum interest rate for life of loan (Paragrap:: £ applies).

XX =acapon both the annual and lifetime rate adjustmer.tsParagraph 4 applies).

Annual and Lifetime Caps.

(a) The first adjustment to the interest rate (if any adjustment is rejuirad) will be effective on the first day of

OCTOBER , 1994 , (which date will not be less tan *welve (12) months nor more than
eighteen (18} months from the date of closing), and thereafter each‘a Juytment to the interest rate will be
made offective on that day of each succesding year {("Change Date™) uniil tHc Inan is repaid in full.

The amount of the Index will be determined, using the most recently availehle figure, thirty (30) days
before the Change Date ("Current Index”™). o
93340639
ONE AND 600/1000 porcentage points (  1.60000 %, thr "Margin™ will be
added to the Current Index. The sum of the Margin plus the Current Index will be celie:? the "Calcuiated
Interest Rate” for each Change Date.

The Calculated Interest Rats will be compared to the interest rate being earned immediately psior to the
current Change Date (such interest rate being called the “Existing Interest Rate”). Then, the new adjusted

interest rate, if any, will be determined as follows:
(i If the Calculated Intorest Rate in the same as the Existing Interest Rate, the interest rate will not

change.

(ii) If the difference between the Calculated Interest Rate and the Existing Interest Rate ia leas than or
squal to two percentage points, the new adjusted interest rate will be egual to the Calculated Interest Rate

(subject ta the "6% Cap” provided for in Paragraph 4(e)).

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will be equal to two percentage pointa higher than the Existing
Interest Rate (subject to the 5% Cap).

{iv) If the Calculated Interost Rate is less than the Existing Interest Rate by more than two percentage
paints, the new adjusted interest rate will be equal to two percentage points less than the Existing Interest

Rate (subject to the 5% Cap.)
7
g oA T
77
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intereat rate be more than five parcantage (6%) points higher or lower than the [nitia) Intevent Itate over
the tarm of the Hocurity Instrument.

N Any new adjusted rate will become effective on the Change Date and thereafter will be deemed to be the
Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on
which the interest rate is adjusted.

Lifetime Maximum [nterest Rnts.

(n} The first adjustment to the interest rate (if any adjustment is required} will be effectiveon  N/A ,
N/A& |, (which date will be the first day of the second full calendar month after closing), and thereafter
each adjustment to the interest rate will be made effective on that day of each succesding manth ("Change

Date"} until the loan is repaid in full.

(b) The amount of the Index will be determined, using the most recently available figure, thirty (30) days
before the Change Date {"Current Index”).

(c) N/A percentage points ( N/A %; the “"Margin”) will be
adrsd ‘o the Current Index. The sum of the Margin plus the Current Index will be calied the "Calculated
Interest Rate” for ench Change Date.

The lesas ol N/A % (the lifetime maximum interest rate) or the Calculated Intarest Rate will
be the ne's asjusted rate. The new adjusted rate will become offective on the Change Date and thereafter
will be deemed *, be the Existing Interest Rate. The new Existing Interest Rate will remain in effect until
the next Change La’s on which the interest rate is adjusted.

If the Existing Ini-iest Rate changes on any Change Date, Lender will apply the new Exiating Interest
Rate to the total outstarding rrincipal balance. At least twenty-five (26) days before the accrued interest is
added to the mortgage balrince, Lender will give Borrower written notice ("Adjustment Natice”) of any
change in the Existing Interor. Kite. Each Adjustment Notice will set forth (i) the date the Adjuatment
Notice is given, (ii} the Change Date, (iii) the new Existing Interest Rate as adjusted on the Change Date,
(iv) the Current Index and the drie 't was published, {v) the method of calculating the adjusted interest
rate, and (vi) any other information w’iich may be required by law from time to time.

Borrower agrees to pay the interest rete bv having it applied to the ocutstanding principal balance
beginning twenty-five (26) days after Lender has given the Adjustment Notice to Borrawer. Boarrower will
continue to pay the adjusted interest rate amanp®-set forth in the last Adjustment Notice given by Lender
to Borrower until twenty-five (25) days after Lendsr has given a further Adjustment Notice to Borrower.
Notwithstanding anything to the contrary conteinsd. in this Adjustable Rate Rider or the Becurity
Instrument, Borrower will be relieved of any obligatiun #> nay, and Lender will have forfeited its right to
callect, any increase in the interest including intereat audad to the principal (caused by the recalculation of
such amount under Paragraphs 4 and 5) before twenty-five {23) days after Lender has given the applicable

Adjustment Notice to Barrower.

(¢) Notwithstanding anything contained in this Adjustable Rate Rile7; in the event that (i) the Existing
Interest Rate was reduced on & Change Date, and (ii) Lender faileld ti 7ive the Adjustment Notire when
required, and (iii) Borrower, consequently, paid any interest in excess o the amount which would have
been set forth in such Adjustment Natice ("Excess Paymenta”), then Lender mnst subtract from the unpaid
principsl balance nll Excess Payments, with interest thereon at a rate equal t the sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was so raduced, rom the date each such
Exceas Payment was made by Borrower thereby increasing the available funds uader the martgage by the

Excess Payment and the interest thereon.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thi/: Aljustable Rate
Rider.

hL ’ A IR /C&L”(;‘ud,ge/{

{JOANE D. TREACY

/
S
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PLANNED UNIT DEVELOPMENT RIDER

I FHA Cass No.

131:7221412-912/255

131:7221412
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of SEPTEMBER .
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Truat or

Security Deed ("Security Inatrument”) of the same date given by the undersigned ("Borrower’} to secure Borrower’s Note
("Note") to SENIOR INCOME REVERSE MORTGAGE CORPORATION

("Lender”) of the same date and covering the property described in the Security Instrument and located at:

1106 STONINGTON COURT, SCHAUMBURG, ILLINOIS 60153
[Property Address)

The Property is a part of a planned unit davelopment ("PUD") known as:

WEATHERSFIELD S2UTH

{Nama o1 Planned Unit Developmant}

PUD COVENANTY. Y. dldition to the covenants and agreements made in the Becurity Instrument, Borrower and
Lender further covenant and agr=e as follows:

A. So long as the Owners Assseiation (or equivalent entity holding title to common areas and facilities), acting as
trustee for the homeowners, muintains, with a genernlly accepted insurance carrier, a "mastor’ or "blanket"
policy insuring the property locat~d jn the PUD, including all improvementa now existing or hereafter erected on
the mortgaged premises, and such prlicy ia satisfactory to Lender nnd provides insurance coverage in the
amounts, for the periods, and ngainet the hnzards Londer and the Secretary require, including fire and other
hazards included within the term “vxtended raverage,” nnd loss by flood, to the oxtent required by the Becretary,
then: (i) Lender waives the provision in Falegraph 2 of the Becurity Inatrument for the payment of the premium
for hazard insurance on the Property, and (') Borrower’s obligation under Paragraph 3 of the Security
Inatrument to maintain hazard insurance on tle Proverty is deemed satisfied to the extent that the required
coverage i provided by the Owners Assaciation policy. Dorrewer shall give Lender prompt notice of any lapse in
required hazard coverage and of any loss occurring.from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of reatoration or repair foloy/ing a loss to the Property or to common areas and
facilities of the PUD, any proceeds payable to Borrower ar hereby assigned and shall be paid to Lender for
application to the surnas secured by this Security Instrument; wilh any exceas paid to the antity legally entitled

thereto.

B. Borrower promises to pay all dues and assessments imposed pursusit to the legal instruments creating and
governing the PUD.

C. If Borrowsr does not pay PUD dues and assessments when dus, then Leadar nay pay them. Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Py rovier secured by the Becurity
Instrument. Unlesas Borrower and Lender agree to other terms of payment, thesa ¢ niounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intereat, - upon. notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Botrowsr accepta and ngrees to the terms and provisions contained in this U Rider.

: { ;,7

(O . Ldvics X Aty SEAL
JOANE D. TREACY {7 orra
: (SEAL)
Borrower
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