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SENIOR INCOME REVERSE MORTGAGE CORPORATION
125 SOUTH WACKER DRIVE, SUITE 300
CHICAGO, ILLINCIS 60606

This instrument prepared by: i
Name: ) o
Address:

3738166141

l8paca Above This Line For Recording Daial

FHA Case No,
131:7221412-912/255

State of llinols MORTGAGE

131:7221412

THI8 MORTGAGE ("Becurity [nstrument” or “Second Security Instrument” s given on SEPTEMBER 24 .
1993 . The mortgagor ia JOANE D. TREACY , A WIDOW AND NOT SINCE REMARRIED

whose addressin  11U< STONINGTON COURT
SCHAUMBURG, ILLI»OrS 60193 ("Borrower”). This Security Instrument in given to

the Secretary of Housing ard Urban Development, and whose nddress s 451 Seventh Btreet, S.W., Washington, DC 20410
("Lender”) or "Secretary”). Purr.wer has agreed to repay to Lender amounts which Lender is obligated to advance, including
future advances, under the tein: of a Home Equity Conversion Loan Agreemeni dated the same date as this Security
Instrument ("Loan Agreement”). Tt agreement to repay is evidenced by Borrower's Note dated the same date as this Security
Insirument ("Second Note"). This Serur’ty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Becond

ren>wals, extensions and modificalions, up o a maximum principsl amount of

Note, with interest, and al
; (b) the paymsat) of all other sumns, with interest, ndvanced under Paragraph 5 to protect the

s 173,700.00
security of this Security Instrument or othoiw.ue due under the terms of this Security Instrument; and (¢) the performance of

Borrower'’s covenants and agreements under thic Security Instrument and the Note. The full debt, including all amounts

desacribed in (a), (b), and (c) above, if not paid eai lier, is due and payable on FEBRUARY 28 , 2065 | For this purpose,
Borrower does hereby mortgage, grant ana canvey to Lender, the following described property located in

COOX County, llinvis:
LOT 21186 TN WEATHERSFIELD UNIT 21A, A TOWNHOUSE SUBDIVISION, BEING A SUBDIVISICN IN
TOWNSHIF 41 NORTH, RANGE 10 EAST OF THE THIRD

THE SOUTHWEST 1/4 OF SECTION 28,
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TLERSOF RECORDED OCTOBER 21, 1974 AS

DOCUMENT LR 2779529, IN COOK COUNTY, ILLINO.S. PIN: 07-28-307-050

LERT) ST

. DEPI-11 RECORD T $33.50
. ngg #TRAE‘ 399;2_; 1”’3'?,2/19.??. 1427=00
4 “COO% " COUNTY RE?ORDER s41
which has the address of 1106 STONINGTON COURT ,
{Street}
SCHAUMBURG , ILLINOIS 60193 {"Property Addresa");
[ZIp Code)

{Clty) {State]

TOGETHER WITH all the improvements now or hereafter erected on the property, and <l easements, rights,
appurtenunces, rents, royalties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shail also be covered by this Security Instrument. All ' the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby convoyed and has the right to morigage,
grant and convey the Property and that the Property is only encumbered by a First Security Instrument givert by Borrower and
dated the same date as this Security Instrument ("First Security Instrument”). Borrower warrants and will defend generally
the titl= to the Property against all claims nnd demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Laie Charge. Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Second Note,
2. Payment of Property Charges. Borrower ahall pay all property charges conaisting of taxes, ground rents, flood and

hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of payment to Lender, unlesa

Lender pays property charges by withholding funds from menthly payments due to tho Borrower or by charging such payments
to a line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specified property charges

directly to the party owed payment even though Lender pays other property charges as provided in this Paragraph.
o/
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8. Fire, Flood and Othe@nw @F‘FJ@{:AI%O ) lf n the Property, whether now in
existence or subsequentiy eredled, against any hazards, casualties, and contingencies, incln ng fire. This insurance shall be

mainteined in the amounts, to the! extent and for the periods required by Lender. Borrower shall also insure all improvements on
the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by Lender. All
insurance shal) be carried with companies approved by Lender. The inaurance policies and any renewals shall be held by Lender
and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auvthorized and directed to make payment for such loss to
Borrower and to Lender jointly. Insurnance proceeds shall be applied to restoration or repair of the damaged Property, if the
restaration or ropair in vconomically feanible and Leandor's security is not lessened. If the restoration or repair ia not economically
feamble or Lenders sucurity waould be lossenod, the insurnnce proceods ahull be applied first to the reduction of any indshtadness
under the Becond Note and this Hecurity Instrument. Any excoss Insurnnce proceeds over an amount required to pay ali
aqutstanding indebtednens under thy Second Neate and thin Security Instrument shal) be paid to the entity legnily antitled thereto.

In the evont of forecinsure of thie Security Instrument or ather transfer of title ta the Property that extinguishaw the
indebtednesn, all right, title and interest of Barrower in and to insurance policies in force shall pass to the purchaser.

4. Preservation and Maintenance of the Property, Leassholds. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Praperty io doteriorate, ronsonabie wear and tear axcepted. Lender may
inspect the Property il the Property is vacant or nbandoned or the loan is in default. Lender may take rensonable action to
protect and preserve such vacant or abandoned Property. If this Becurity Instrument is on & leasehold, Borrowor shalil eomply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leasshnid and fee title shall not be merged
unless Lender agree: to the merger in writing.

B. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay all governmental or
municipa) charges, finos und impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity whichiirowad tho puyment. If failure to pay would adversely affact Lender’s intereat in the Property, upon
Lender's request Borrower sball promptly furnish to Lender receipla evidencing these paymenta. Borrower shall promptly
discharge any lien which has pliur.ty over thia S8ecurity Instrument in the munner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants ard agreements containid in_this Security Instrument, or there is o legal proceeding that may significantly affect
Lenders rights in the Property (auc* as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever in necersary to pratect the vajue of the Froperty and Lender’s rights in the Property, including

payment of taxes, hazard insurance and otiieritems menticned in Paragraph 2.
Any amounta disbursed by Lender under this Puragraph shail become an additional debt of Borrower as providad for in the

Loan Agreament and shall be secured by this Security Instrument.
To protect Lender's security in the Property, Le\ider shall advance and charge to Barrawer all amounts due to the Becretary
for the Mortgage Insurance Premium as defined in the Loan Agreement as well as all sums due to the loan servicer for servicing

activities as defined in the Loan Agreement.
6. Inspection. Lender or its agent may entsr on, ini pect ~r make appraissls of the Property in a reasonable manner and

at reasonable times provided that Lender shall give the Borro(ver ¢ ctice prior te any inspection or appraisal specifying a purpose
for the inspection or appraisal which must be related 1o Lendersipierest in the Property.

7. Condemmation, The proceeds of any award or claim fur Urinages, direct or consequential, in connection with any
condesmnation or other taking of any part of the Property, or for conviyrare in place of condemnation shall be paid to Lender and
Borrower jointly. The proceeds shall be applied first te the reductio: of sny indebtedness under the Second Note and this
Security Instrument. Any excess proceeds over an amount required to pay al’ outstanding indebtedness under the SBecond Note

and this Security Instrument shall be paid to the entity legaily entitled there!~:

8. Fees. Lender may collect fees and charges authorized by the Secretar, iur the Home Equity Conversion Mortgage

Insurance Program.
9. Groundas for Acceleration of Debt.
(n) Due and Payable. Lendsr may require immediate payment in full of all suras srcured by this Security Instrument if:

(i) A Borrower dies nnd the Property ias not the principal residence of at least one survivinz Borrower; or
(ii} A Borrower conveys all of his or her title in the Property and no other Borrowe - retains title to the Property in fee
simple or retaina a leasehold under a lease for less than ninety-nine years which is runewable or n lewse having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the younger. borrowsr,; or
(iii) The Property ceases to be the principal residence of a Borrower for reasons other than death e.1d the Property is not the
principal residence of at least one other Borrower; or
{iv) For a period of longer than twelve {12) consecutive months, a Borrower fails to occupy the Projer.y because of physical
or mental illness and the Property is not the principal residence of at least one ather Borrower; ar
(v) An obligation of the Borrower under this Security Instrument is not performed.
"Principal residence” shall have the same meaning as in the Loan Agresment.
(b) Notioe to Lender. Borrower shall notify Lender whenever any of the events listed in thia Paragraph 9 occur.
{c} Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payeble under this
Paragraph 9. Lender shall not have the right to foreciose until Borrower has had thirty (30) days after notice to either:
(i) Correct the matter which resulted in the Security Instrument coming due and payabls; or
(ii} Pay the balence in full; or
(iii) Sell the Property for at least ninety-five percent (856%) of the appraised value and apply the net proceeds of the sale
toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.
10. No Deficiency Judgments. Borrower shall have no personal lirbility for payment of the debt. Lender may enforce the

debt only through sale of the Property. Lender shall not be permitted to cbtain a deficiency judgment against Borrower if the
Property is foreclosed.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This right
applies even after foreciosure proceedings are instituted. To reinetate this Security Instrument, Borrower shall correct the
condition which resultad in the requirement for immediate payment in fuil. Foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding shall be added to the principal balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immedinte payment in full. However, Lender is not required to permit reinstatement if: (i) Lender hana accepted
reinstatement after the commencemant of foreclosure proceedings within two (2) years immediately preceding the
commencement of a current foreciosure proceeding, {ii) reinstatemant will preclude foreclosure on different grounds in the future,

or (i{i) reinstatemesnt will adversely affect the priority of the mortgage lien. o A ‘
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(») Modification. If state law limits the sacond fien status of this Soét'zrl:)} Inasttumbht an originally executed and
recorded, to & maxirmum amount of debt or a meximum number of years, or if state law otherwise prevsnta the Lender from
making Loan Advances secured by the firat or second lien, Borrower agrees to executs any additional documents required by the
Lender to extend the second lien status o un additiona! amount of debt and an additionni number of yoars and to cause any
ather liens other than the First Security Instrument to be removed or subordinated as provided in the Loan Agroement. If state
law does not permit extension of the second lien status, whethsr or not due to any action of the Borrower, then for purposes of
Paregraph 9 Barrower will be deemed to have failed to have performed an obligation undar this Security Instrument.

(b} Tax Deferral Programs. Borrower shall not participate in a res) estate tax deferral program, if any liens created by
the tax deferra) are not subordinate to this Security Instrument.

{c} Prior Liens. Borrower shall promptly discharge any lian which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in u monner acceptable to Lendar; (b}
contests in good faith the lien by, or defonds agninet enforcement of the lien in, legnl proceedings which in the Lender’s opinion
operate to prevent the enforcement of thoe lien or forfeiture of any purt of the Property; or (¢} secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to all emounts secursd by this Becurity Instrument. If Lender
determines that any part of the Property is subject to a lien which may sttain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within ten (10) days of the giving of notive.

13. Relationship to First Scourity Instrument.
{m) Becond Secy ity Instrument. In order to mecure payments which the Becretary may make to or on behalfl of

Borrower pursaant wy $ection 255(iX1XA) of the National Housing Act and the Loan Agreement, the Secretary has requlred
Borrower to grant this S2cand Security Instrument an the Property ta the Secretary.

(b) Relationship o7 First and Second Sscurity Instruments. Payments made by the Secretary shall not be included
in the debt under the Firsiiy.u secured by the First Security Instrument unless:

(i) The Firet Security in=ti1mnent ia assigned to the Secretary; or

{ii) The Secretary accepts ye)iakursement by the holdsr of the First Note for all paymenta made by the Secretary.

If the circumstances described 1n. () or (ii) occur, then all paymenta by the Becretary, including intersst on the payments but
excluding late charges paid by the Sucratary, shall be included in the debt under the First Note.

(o) Effect on Borrower. Where ther~ is no assignment or reimbursement as described in (b)i) or (ii) and the Secretary
mokes payments to Borrowsr, then Borrovrer sball not:

(i) Be required to pay amaunta owsd unier the Firat Note, or pay any rents and revenues of the Property under Paragraph

16 to the holder of the First Nate or a re’eivir of the Property, until the SBecrstary has required payment in full of all

ocutstanding principal and accrued interest unde=.ths Becond Note held by the Socretary and securad by the Becond Becurity

Instrument; or

(ii} Be obligated to pay interest or shared apprecic do1 vndor the Firat Note at any time, whether accrued before or afier the

payments by the Secretary, and whather or not accrc 2-intersst has been included in the principal balance under the Firat

Note.

(d) No Duty of the Secretary. The Secretary has no duty .o the holder of the First Note to enforce covenante of the
Second Security Instrument or to take actions to preserve the value of the Property, even though the holder of the First Note
may be unable to collect amounts owed under the First Note becauss of restrictions in this Paragraph 13.

(e} Restrictions on Enforcement. Notwithstanding anything »’sein this Security Instrument, the Borrower shall not be
obligated to comply with the covenants hereof, and Paragraph 19 shs.J hove no force and effect, whenever there is no

cutstanding balance under the Second Note.
14. Forbearance by Lender Not a Waiver. Any forbearance by Lend<; in exercising any right or remedy shall not be a

waiver of or preciude the exercise of any right or remedy.
18. Joint and Beveral Liability. Borrewer may not assign any rights or chligutions under this Security Instrument or

under the Second Note. Borrower's covenanta and egreements shal) be joint and seveia’.

18. Notices. Any notice to Borrower provided for in this Security Inatrument shali-be givan by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall b= diracted to the Property Address or
any other address all Borrowers jointly designate. Any notice to Lender shall be given by firri class mail to Lender's address
stated herein or any address Lender dosignates by netice to Borrower. Any notice providad for.ini this Security Instrument shall
be deemed to have been given to Borrower or [.ender when given as provided in this Paragraph.

17. Goverping Law; Severability. This Security Instrument shall be governed by Federal la:s and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Inruument or the Second
Note conflicts with applicable law, such conflict shal) not affect other provisions of thia Security Instrumra’ ur the Second Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumert and the Second
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigna and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s ngents to collect the rents and revenues and hsreby dirscts each tenant of the
Property to pay the rents te Lender or Lender's agents. However, prior to Lendsr’s Notice to Borrower of Borrowar’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absclute nesignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renta received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Inatrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent an Lender’s written dermand to the tenant.

Berrower has not executed any prior assignment of the rents and haa not and will not perform any act that would provent
Lender from exercising its rights under this Paragraph 19, except ns provided in the First Security Instrument.

Lender shall not be required to enter upen, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not eurs or waive any default or invalidate any other right or remedy of Lender. This assignment of renta of the Property

shall terminate when the debt secured by thie Security Instrument is paid in full,

0L 7
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0. oreolosure Procadure. [INAJ wuirs iifnddiMa pgpyndnt in fa h 8, [onder may foreclose this
Security Inatritmont by judict§l el afpecdel nhinf! e el Nk 11§ i T lrLur[ad in pur1u|nu the remedion

pravided in thin Paragraph 20, including, but not limited to, rensonable atlornoys’ feen and conta of fitle avidence.

31. Reloase. Upon puyment of all suma secured by this Becurity Instrument, Lender shall relemse this Becurity
Inatrument without charge te Borrower. Borrower shanl) pay any recordation costs.

29. Waiver of Homestsad. Borrower walves pll right of homestend exemption in the Property.

23. Riders to this Becurity Instrument. If one or more riders are exacuted by Borrower and recorded together with
this SBecurity [nstrument, the covenants nnd agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thig Security Instrument as if the rider(s) wers a part of this Becurity Instrument.
{Check npplicable box{es))

[} Condominium Rider X% Adjustablo Rate Rider [7] Bhared Apprecietion Ridor

¥x TPlanned Unit Development Rider [ ] Other(n) (specify]

BY SIGNING BELOW, Burrower accepts and agrees to the terma and covonanis contnined in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:

. .
. Lo /C{’ LT ALt g (Benl)
g JOANE D. TREACY ; -Barrower

4 ] (Beal)
/ -Borrower

(Beal)

-Borrower

{Seal)
-Borrower

{Upace Bolvw in'e Line For Acknowledgment] —

STATE OF ILLINOIS , COCk County ss:
1 , & Notary Public in and for said county and state

do hereby certify that JOANE D. TREACY

, parsonally known

to me to be the same person(s) whose name{s) IS subscribed to tie ‘oragoing instrument, appeared before me this day in
person, and acknowledged that signed and delivered the arid instrument as free and voluntary

act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 29TH day of SEPLEMBER , 41993
—
My commission expires: 5§ ,(! & 7 : E \A‘_ S; el
Notary Public >4 (Y

"OFFICIAL SEAL"
CATHERINE HOLLOWAY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/1 1/57
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{Home Equity Conversion Morigage)
131:7221412

THIS ADJUSTABLE RATE RIDER is made thin 247H day of SEPTEMBER , 1993 , undin incorpornted
Inte und shall be doemod tw nmend nnd wupploment the Mortgage, Deed of Trust or Becurity Desd ("Security
Instrument” or "Second Security Instrument’) of the same date given by tho undersigned ("Borrower’) to secure
Borrower's Second Nate ("Note") to SECRETARY OF HOUSING AND URBAN DEVELOPMENT
("Lendeor”) of the same date and to secure the Lozn Agreement of the same date and covering the property described in
the Security Instrument and located at:

1106 STONINGTON COURT, SCHAUMBURG, ILLINOIS 60193
{Proparty Addroas}

THIS AIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. Under the Note, the initial stated intercst rate of FOUR AND 980/1000
per centuri( 4.9800 %) per annum ("Initial Interest Rate”) on the unpaid principal bulance is subject
to change, #3 hereinafter described. When the intereat rate changes, the new adjusted interest rate will be
applied to the total outstanding principal balance. An increase or decrease in the interest rate may result in a
change in the am ount due to Lender ut maturity.

2. Each adjustment-loiiie interest rate will be based upon the weekly average yield on United States Treasury
Becuritive adjusted to ¢ zonatant maturity of one year ("Indox”; the Index is published in the Fodarnl Resarve
Bulletin and made available by the United States Treasury Department in Btatistical Release H.15 (B19)), If
the Index is no longer nvailuble, Lender will be required to use any index prescribed by the Department of
Housing and Urban Developm-at. Lender will notify Borrower in writing of any such substitute index (giving
all necesaary information for Beitwer to obtain such index) and after the date of such notice the substitute
index will be deemed to be the Iniex hareunder.

3. Lender will perform the calculations »nsfzr Paragraphs 4 or b to determine the new adjusted interest rate. The
amount of the new adjusted interest ra.e..f any, will be based on the Borrower’s election to have a cap on both
the annual and lifetime rate adjustmenty, o' *s have a maximum interest rate only for the life of the loan.

[Check the appropriate box!
[7] maximum interest rate for life of loan (Paragr wph L applies).
¥¥ o cap on both the annual and lifetime rate adjustnicn’a (Paragraph 4 applies).

4. Annual and Lifetime Caps.

(a) The first adjustment to the interest rate (if any adjustmei® is reqgnired) wiil be effective on the first day of

OCTOBER , 1994 | (which date will not be less 'han twslve (12) months nor more than

sightaen {18) months from the date of clowing), and thereafler ench rdjustment to the interest rate will be
made effective on that day of each succeeding year ("Change Date”) uriiil the loan is repaid in full.

(b) The amount of the Index will be determined, using the most recently i ailzble figure, thivty (30) days
before the Change Date ("Current Index”).

{c) ONE AND 600/1000 percentage pointa ( 1.60000 =; thy “Margin") will be
added to the Current Index. The sum of the Margin plus the Current Index will L=.zalled the "Calculated
Interest Rate” for each Change Date.

(d) The Caiculated Interest Rate will be compared to the interest rate being earned immedints’y grior to the
current Change Date (such interest rate being called the "Existing Interest Rate"). Then, the new adjusted
interest rate, if any, will be determined as follows:

(i) If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not
change.

(ii) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or
equal to two percentage points, the new adjusted interest rate will be equal to the Calculated [nterest Rate
{subject to the "5% Cap” provided for in Paragraph 4(e)).

(ili) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percentage
pointa, the new adjusted interest rate will be squal to two percentage points higher than the Existing
Interest Date (subject to the 5% Cap).

{iv) If the Calculated Intereat Rate is less than the Exiating Intarest Rate by more than two percentage
puintas, the new adjusted interest rale will be squal to two percentage pointa less than the Existing Interest
Rate (subject to the 5% Cap.)

)
.
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(&) anwithntnnu ND]Q&F&ME InQ %‘Lﬁ RCQ. Er;x“t will any new adjusted

intoreat rate bo mare then five percentage (6%) points higher or Yower than the Initinl Interest Rate nver
the term of the Socurity [nRtrumoent.

() Any new adjusted rato will become effective on the Change Date and therenfter will be deemed to be the
Existing Intorest Rate. The now Existing Interest Rate will remain in effect until the next Change Date on

which the intorest rate is adjusted.

5. Lifetime Maximum {ntorest Hnte.

{n} The first adjustment to the interost rate {if eny adjustmaent is roguired) will be effective on N/A ,
N/A | (which date will be the first doy of the second full calendar month after closing), and thereafter
each adjustment to the interest rate will be made effective on that duy of each succeeding month ("Change

Date”) until the loan is repaid in fuil.

(b} The amount of the Index will be determined, using the most recently available figure, thirty (30) days
before the Change Date ("Current Index"}.

(c} N/R percentage points ( N/A  %; the "Margin") will be
addel (o the Current Index. The sum of the Margin plus the Current Index will be called the "Calculated
Interes. Rate” for each Change Date.

(d) The lesnor of N/A % (the lifetime maximum Interest rate) or the Calculated Interest Rate wilf
be the new adiusted rate. The new adjusted rate will become effective on the Change Dute and thereafter
will be deemed ‘o be the Exinting Intorest Rate. The new Existing Interest Rate will remain in effect until
the next Change Uaw-on which the interest rate is adjusted.

{a} If the Existing Intsr s. Rato changes on any Change Dato, Lender will apply the new Existing Intorest
Rato to the totrl outstanding principai baiunce. At least twenty-five (25) days before the accrued intarest {s
added to the mortgnge Lrlarce, Lender will give Borrawer written notice ("Adjustment Notice™) of any
change in the Existing Interest Tiate. Each Adjustment Notice will set forth (i) the date the Adjustment
Notice is given, (ii) the Change Data, (iii) the new Existing Interest Rate as adjusted on the Change Date,
(iv) the Current Index and the ants 1% was published, {v) the methed of calculating the adjusted interast
rate, nnd (vi) any other information woich may be required by law from time to time.

(b} Borrower agrees to puy the interest rn e by having it applied to the outatanding principal balance
beginning twenty-five (25) days after Lender nnas given the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted interest rate amount set forth in the last Adjustment Notice given by Lender
to Borrower until twenty-five (26) days after Lendrr has given a further Adjustment Notice to Borrower.
Notwithstanding anything to the contrary conte’nersl in this Adjustable Rate Rider or the Security
instrument, Borrower will be relieved of any obligatio’: 1v» pay, and Lender will have forfeited its right w
collect, any increase in the interest including intereet added to the principal (caused by the recalculation of
such amount under Paragraphs 4 and 5) before twenty-five .27} days after Lender has given the applicable

Adjustment Notice to Borrower.

(c) Notwithstanding anything contained in this Adjustable Rate hifer,. in the esvent that (i) the Existing
Interest Rate was reduced on a Change Date, and (ii) Lender failel{ v rrive the Adjustment Notice when
requited, and (ili} Borrower, consequently, paid any interest in exces. of the amount which would have
been set forth in such Adjustment Notice ("Exceas Payments”), then Lender must subtract from the unpaid
principal balance al) Excess Punyments, with interest therson at n rate equal t the sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was so reduced, f.om the date each such
Excess Payment was made by Borrower thereby increasing the available funds under the mortgnge by the

Excess Payment and the interest therson.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanta contained in thic A ljustable Rate
Rider.

B .f_.i —‘,;r'
)Q o e K et Ay {Seal]
JOANE D, TREACY Vi -Borrower

[{8eal]
-Borrower

1Benl)
-Borrower

[Beal)
-Borrower
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of SEPTEMBER
1953 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truat or
Becurity Deed ("Security [nstrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note
("Note)te SECRETARY OF HOUSING AND URBAN DEVELOPMENT

("Lender") of the same date and covering the property described in the Security Instrument and located at:

1106 STONINGTON COURT, SCHAUMBURG, ILLINOIS 60193
[Propecty Addrans)

The Property is a part of & planned unit development ("PUD") known an:

WEATHERSFIEL: SCQUTH
[Namae of Pisnned Unih Devaeiopmant)

PUD COVENANI(S Tn addition to the covenants and agreemaents made in the Security Instrument, Borrower and
Lender further covenan® an i agree as follows:

A. So long as the Owne:a /wsanciation (or equivalent entity holding title to common areas and facilities), acting as
trustee for the homeowrer), maintains, with a generally accepted insurance carrier, a "master” or "blanket”
palicy insuring the propert~iocated in the PUD, including all improvements now existing or hereafler erectad on
the mortgaged premises, and suth policy is satisfactory to Lender and provides insurance coverage in the
amounts, for the periods, and ~7ai. st the hazards Lender and the Secretary require, including fire and other
hazards included within the term “ext-.ided coverage,” and loss by flood, to the extent required by the Secretary,
then: (i) Lender waives the provision: in Paragraph 2 of the Security Instrument for the paymsnt of the premium
for hazard insurance on the Properuy, and (ii) Borrowers obligation under Paragraph 3 of the Becurity
Instrument to mnintain hazard inmurancc/on-the Property is deemed satisfled to the extent that the required
coverage in provided by the Owners Associuiisi policy. Borrower shajl give Lender prompt notice of any lapse in
required hazard coverage nnd of nny loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property or to common areaa and
facilities of the PUD, any procecds payable to Boirower are hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Inetriim/.nt, with any excess paid to the entity legally entitled

thereto.

B. Borrower pramises to pay al! dues and nssessments imposed puiuant to the legal instruments creating and
governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, tten Leader may pay them. Any amocunts
disbursed by Lendsr under this paragraph C shall become additional ael. ~f Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of paymeit, (hese amounts shall bear interest
from the date of disbursement at the Ncte rate and shall be payable, with ircer.st, upon notice from Lender to

Borrower requesting paymsnt.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in *iiis PUD Rider.
; 7y 93814611

N WY 4/& A-2lc) _ (SEAL)
JOANE D. TREACY / Borrower

(SEAL)

Borrowor

(SEAL)

Borrower

(SEAL)
Borrower
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