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OLD KENT BANK AND TRUST COMFANY

28 NORTH GROVE AVENUE . i
BLGIN, ILLINOIS 60120 R BRI R AV ity
EARLEEN ARKOLD . :
U R B A L ] s
s R32TEG0N
LOAN NO. 0806206 3/ %
{Space Abeve This | s For Racordiug Dats) r V
MORTGAGE
THIS MORTGACE ("Security Instrument®) is givenon October 2, 1983 . The mortgagor is

MIKKAIL BTESE.Z and ELLA STESEL, HIE H1FE

("Borrower®).
Thin Security Instrument is givierto TLLINOIS WORTGAGE CORP.,

which is organized sad oxisting und'#; the laws of THE UNITED STATES OF AMERICA  , and whose addroms in

908 WMAUKEGAN, GLENVIEW L 60025 ("Lender®).
Borrower owes Lender the principal suzof - One Nundred Forty Thousand Five Hundred
Dollars and no/100 Dollass (U.S. $140,500.00 ). This debt is

svidenced by Borrower's note dated the kame date as this Security Instrument {*Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due und payshle on November 1, 2023 This Securily

Instrument secures to Lender: (u) the repayment of thie debt evidenced by the Note, with interest, and all renewals, LA
exteasions and modifications of the Note; (b) the paynv.aii of all other sums, with interest, advanced under paragraph 7 £
to protect the security of this Security Instrumeat; and (cj the pe-formance of Borrower's covenants and agreements T
under this Security [nstrument and the Note. For this purposs, Borrower does hereby mortgsge, grant and convey to ‘;‘:
Lender the following described property locatedin @~ C00X -
County, Ilfinois: od

st

LOT 259 IN WILL CREEK UNIY 2, BEING A SUBDIVYIZ(LZN OF PART OF SECTiON 28,
TONNSHIP &2 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1¥ COOK

COUNTY, ILLINOIS.

63-08-211-025, voiL. 231

which has the address of 1278 MILL CREEK DRIVE , BUFFALO GROVE ,
{Street] (Cityl
inois 60089 ("Property Address”);
(Zip Code|

TOGETHER WITH ali the improvements now or hereafter srected on the property, and all easements,
sppurtonances, and fixtures auw or hereafer a part of the property. All replacements and additions shall also be
covesed by thia Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right ta
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrences of record.
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All insurance policies and renowals shall be acceptable to Lender and shall include a standard mortgago clause.
Lender shall have the right to hold the policies and renewaln. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renswal notices. In the event of lows, Borrowee sisall give prompl notice to the
insurance carrier and Lender. Londer may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower uthorwise agree in wriling, insurance procesds shall be applied 10 restorution or repair
of the Property damaged, if the restoration or repair is economically feasible and Leader’s securily in not lessened. 1f the
restorulion or repair is oot oconomically feasible or Londer's security would bo lessened, the insurance proceeds shall
be applicel W the sums secured by this Security Instrument, whethor or not thea due, with any excess paid to Borrower.
[f Borrower ubanduns the Property, or does not answer within 30 dayx & notice from Lender that the insurance carrier
has offered 10 settle a claim, then Lender may colloct the insurance proceeds. Lender muy use the proceeds to repair
or restore the Property or to pay sumn secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender s Borrower otherwise agree in wriling, any application of proceeds to principal shall not extead or
postpone the due da’c of the monthly payments reforred to in paragraphs | and 2 or change the amount of the
payments. [f under pars; runh 21 the Property is scquired by Lender, Borrower's right to any insurance policies and
proceeds, resulting from.uuraze to the Property prior to the acquisition shall pusa to Lender 10 the exteni of the sums
secured by this Security [nat-uiient immediatoly prior to the acquisition.

6. Occupancy, Preservatior, Miaintenance and Pritection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occur -, eatublish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nst:ument and shail continue to occupy the Property as Borrower's principal
residence for at leust one year aftor the dut of occupancy, unless Lender otherwise ngrees in writing, which consent
shall not be unreasonubly withheld, or unless 2xtenusting circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, atlow the Property 1o deteriormte, or commit waste on the
Property. Borrower shall be in default if any forfeiturs action or proceeding, whether civil or crimina!, is begun thut in
Lender's good faith judgment could result in forteitire of the Proporty or otherwise materially impuir the lien created by
this Security Instrument or Lender's security interest. Ecrrower may cure such a default and reinstate, us provided in
paragraph 18, by causing the action or proceeding to be disrissud with a ruling that, in Leader’s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Rorsower shall also be in default if Borrower, during the -
loan application process, gave materially false or inaccurate infornation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evider.ced by the Note, including, bul not limited 1o,
representations concerning Borrower's occupancy of the Property as a priacipal senidence. IF this Security Instrument is
on & keasebold, Borrower shall comply with all the provisions of the leass. it Barrower acquires feo tille to the Property,
the leasehold and the fee title shall not morge unless Lender agrues to the merg r in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perteirihe covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significent'; sfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or iz spforce laws or
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lendor's sctions muy include paying uny sums socured by a lien whiclias priority over thin
Security Instrument, appearing in court, paying reasonable attorneya' fees and entering on the Pripeny to muke
repairs. Although Leader may take action under this paragrph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar serured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shill vear
interest from the date of disburscment at the Noto rate and shall be payabie, with interest, upon notice from \cder to
Borrower requesting payment.

8. Mortgage Insurance. |f Lendor roquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurancs in effact. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasos to be in effoct, Borrower shall pay the
premiums required to obtain coversge substantially equivaleat to the montgage insurance previously in effect, at a cost
subsiantially equivalent to the cast to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgege insurance covorage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortguge insurance premium heing
paid by Borrower when the insurance coverage lapsed or coased 10 be in offect. Loader will sccept, use and retain these
payments as u Joss resorve in liou of morigage insurance, Loss reserve paymenta may no longor be required, at the
oplion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Leader again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or W provide a loss reserve, until the requirement for mortgage insurance ends
in accordunce with any writlen agreement between Borrower and Lender or applicable law.

t99918575
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secured hy this Security Instrument. However, this option shall not Be oxcrcised by‘Lmder if exorcise is prohibited hy
federal law &s of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceloration. The notice shatl provide a poriod
of aot less than 30 deys from the date the notice is deliversd o maited within which Borrower must pay all sums secured
by this Security Instrument. [f Borsower fails to pay these sumx prior to the expiration of this period, Lender may invoke
nny romedies pormitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior 1o the esrlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrament. Those conditions &re that
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note ax if no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, includiag, but not limited to, reasonable sttomeys’ fees; und (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligatizi: to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Dovezwer, this Securily Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceieration under
paragraph 17,

19, Sale of Note; Clargze of Loan Servicer. The Note or a partial interest in the Nole (logether with this Security
Instrument) may be sold one Goanere times without prior notice to Borrower. A sale may resuit in & change in the enlity
{(known as the *Loun Servicer”) thed collects monthly puyments due under the Note and this Security Instrument. There
also may be one or more changes of ‘he Loan Servicer unrelated to @ sale of the Note. If there is » change of the Loan
Servicer, Borrower will be given writtep nitice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address o4 the new Loan Servicer and the addresa to which payments should be
mule. The notice will also contain uny other iriormation required by applicable law,

20. Huzardous Substances, Borrower shail rocssuse or permit the presence, use, disposal, storage, or release of
any Haurdous Substances oo or in the Property. Buirower shall not do, nor allow anyone else w do, anything affecting
the Property that is in violation of any Enviconmental Ler<. The preceding two sentences shall not apply to the presence,
usa, or stomge on the Property of small quantities of Haz rdousx guhﬂlmca that are generally recognizex] (o be
sppropriate to normal residential uses und to maintenance of 'he Property.

Borrower shali prompily give Lender written notice of any iavealigation, claim, demand, lawsuit or other aclion by
any governmental or regulatory agency or private party involving the Peoperty and uny Hazardous Substance or
Eavironmenial Law of which Borrower has sctus) knowledge. If Borrewe' learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaidou, Substance affecting the Property is
necessury, Borrower shall promptly take all necessary remedial actions in.2«cordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are thoss substances dofined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, riher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contyinin2 asbestos or formaldehyde,
and radivactive materials. As used in this parsgraph 20, "Environmental Law® means fadesal laws and [aws of the
jurisdiction where the Property is located that relate to health, safety or environmental protactina,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration futlov.icg Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration voidzy paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the actior ¢=guired (o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whitk the
default must be cured; und (d) that failure to cure the default on or before the date specified in the notice inay
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sule of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of u default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coltect ull
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonuhle attorneys’ fees and costs of title evidence,

22, Refeuse. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordstion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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