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MORTGAGE

P S R2GPES

THIS MORTGAGE (“Security smdrument "y is given on— SEPFEMBER 29, 1993 . The morigagor is

EMIL W. KURDYDYK AND SHIRLEY-m. KURDYDYK, HIS WIFE, IN JOINT TENANCY

("Borrower”). This Security Instrument s given 1o EMPIRE OF AMERICA REALTY CREGIT CORP.

w

A

which is organized and existing under the laws of THE STATE OF NEW YORK , arnd whose E")
address is  EMPIRE PLAZA, 100 SENECA ST., BUFFALO, NE¥ lgng 4203 >
(7 er'}. Borrower owes Lender the principal sum of o

g

(o]

EIGHTY SEVEN THOUSANL AND GU/I100 ® % % % % & % % * w & 2 X ¥ X % X * * X K X X ® & * & *
RN R E L EEE R R E R E R R R R E R E R N VR
This debt is evidenced by Borrower's uote diied the same date as this Seowcity Instrument Nnu. ), !v 13\ provides tnr

monthly payments, with the full debr, if not paid eartier, due and payable on hi TQBER 01,
This Security Inslrment secures to Lender: (ay the repuynient of the debt evidenced by IJ o hise, withimeresT, and all rutcwals
extensions and modifications of the Note: thy the payment of all other sums, with interest, advanced under paragraph 7 1o

protect the security of this Security Instrament, wnd () the performance of Barrower’s covenaris and agreemetits under this

Sccurity Instrument and the Note, For this purpose, Borrower does hereby smortgage, grant and convevto fender the following
County, Winois:

described pruperty located in COOK

LUT 12403 IN WEATHERSFIELD UNIT 12, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 29, TONNSHIP 41 NORTH, RANGE 10 ANO THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIPF 41 NORTH, RANGE 10 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOIS,
ACCORDING 10 THE PLAT THERECF RECORDED ON AUGUST 21, 1967 AS
DOCUMENT 20,234,745, IN COUK COUNTY, ILLINOLS,

PIN ¢ {)?—29—102-039 PSrcet, Cuy|
WI?IL‘E! has the address of 504 CASE COURI, bQ}ItAUHBUR . Mreel, -
Winois 60193 ropenty Address™);

|/1p ¢ UdL]
ALINDIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
@ QRIILY w2 Form 3014 9/90
- Amendad 5/91
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TOGETHER WITH ab) the imprevements now or herealter erecied on e properpy, m
fistures now or herealter a part of the propenty . Al replacenieats skl Blons dsha s be- bovertd hy this Sccurity
Instewment. AlL ol the toregomyg is refersed o in this Security Instrument as the "Property.”

BORKOWER COVENANTS that Horrower is luwtully seised of the estate hereby conveyed und has the right to morguge,
grant and ¢onvey the Property and that the Property is unencumbered, except Tor encumbrances of record. Borrower warrants
and wil) defend generally the ttle to the Property against all claims and demands, subject to any encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covennts for national ase and non-uniforrs covenams with fimited
variations by furisdiction to constitute a umfor seeurity instrument covering real properiy.

UNEFORM COVENANTS. Borrower and Lender covenant and agree o8 follows:

b, Payment of Principsd snd Interest; Prepuyment and Late Charges, Horrower shalf promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Tnsuranee, Subject o applicable Taw or o written waiver by Lender, Borrower shall pay to
Fender on the day monthly payments are due seder the Note, antil the Note as padan fall, aosun CFurds"™y Jor ta yearly txes
aned avsessinents whicl may sthon priority over this Seciity nstrumentas o fien on the Property; (hi yearly easehiold payitients
or pround remts on e Property o any; (o yearly hazant or property insarance premisns: ) yearly flood insiriee prensums,
W oany: ed veardy Aconpage smsurance presnwms, any: and (0 any sums payabie by RBorrower to Lender, msccordance with
the provisions of paroZraph 8. in hica of the pavinent of mortgage insurance premiuns, These items are called "Eserow ftems.”
Lender v, at any tile, colleet amd hotd Funds b an amount oot o exceed the maximmn amount a lender for o federally
related mortgage loan nizs erauire for Borrower's escrow account under the federat Real Estate Settdement Procedures Act of
1974 ax amended from time 1 me, 12 US.C Section 2601 of seq. ("RESPA"), unless another Taw thint applies to the Fuds
sety a Jesser amount, 11 so, Lender sy, at any time, collect amd hold Funds in an amount not to exceed the Jesser amount,
Lender aay estunate the amount o) 2ands due on the basis of current data and reasonable estimates of expenditieres of future
Escrow [tems or otherwise in accordancy with applicable taw

The Funds shall be held inoan imst2ation. whose deposits are insured by o federal agency, instrumentality, or entity
(nchuding Lender, iF Lender is sach an institutiom br in any Federab Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender mas not charge Borrowerivd halding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lendee pags Borreser interest on the Funds and applicable law permits Lender to make such
u charpe. However, Lender nnay reguire Borrower to g s-one-time charge Tor an independent real estale tax reporting service
used by Lender i connection wath this Juan, unless applicable law provides otherwise, Unless an ugreement s made or
applicable law requires mterest to be pasd, Eender shall not Lereaurred (o pay Borrower any interest or cgrings on the Funds,
Borrower and Lender may agree in writing, however, thut imterestshall be pind on the Funds, Lender shafl give 1o Borrower,
without charge. an annual accounting ol the Fumds, showing ereditsamd debits to the Funds and the purpose for which cach
dehit to the Funds was misde., The Fumds are pledged as additiomal secarity $er all swms secured by this Security Instrument.

It the Fumds held by Lender exceed the amounts permitted to be held Bxvoapplicable law. Lender shall accoum to Borrower
for the cxeess Funds i accosdanee with the requiremenis of applicable faw, 7 e st of the Punds held by Lender at any
e is et sufticien o pay the Escrow Bems when due, Lender nuiy so notify Buerorver in writing, and, in such case Bormrwer
shaii pay to Femder the amount necessary 1o nake up the deficiency. Borrower shiirmuke up the deficiency in no more than
twelve monthly paymients, a Lender™s sole diseretion,

Upon passent in full of all st secared by this Sceunty Instroment. Lender shigl promptly refund o Borrower any
Funds held by Lender. I, under paraweraph 21 Leader shadl sequire or sell the Property, Lewter, prior to the acquisition or sude
of the Property. shigdt apply any Funds held by Lender at the time ol acquisition or sale as a cred Cagiinst the sums seeured by
this Sceurity Instrument

3. Application of Payments. Unless applicable fuw provides otherwise, all paymients received by <.ciber under paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payab.e under paragraph 2
third. to mterest due; tourth, 1o principal due; and fast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributaile 1o the Property
which may attitin priority over this Seeurity Instrument, and leasehold payments or ground rents, af any. Borrower shall pay
these obligations i e manner provided o paragraph 2, or 3F not paid in that manner. Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of wnaounts 1o be paid under this paragraph.
11 Borrower makes these paviients directly, Borrower shalt promptly furpish 1o Lender receipts evidencing the payments,

Borrower shalt promptly discharge any fren which has priosity over this Sceurity Instrunent unless Borrower: (1 agrees in
wring (o the pavinent of the shlivation secared by the hen i manner aceeptable (o Lender: b contests in good faith the ficrs
by, o defends apanist enfoscement of the hen in, egal proceedings which mthe Lender™s opimon operate 1o prevem the
enforcement of the len, or o sevnres Bon the hebder ot the Ben an agreement satisfactory o Letder subordimatiag the hea to
this Secunty Enstrsment 11 ender determmes that any part of the Property 1s subject toahen swhich may attany prongy over
this Security nstrument, Lender iy gise Borrower a sotice idemtidyvurg the lien: Boreawer shall watindy the hea or tuke one or
more of the actions set torth abave within 10 days of the giving of notice.

Form 3014 9/90
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S, Hwnrd or Property Insurancr, Bortower sball heep the improvements now existing or hereafier erected o the
Property msured et loss by foe, Besnds mchaded within the term “extended coverage™ amd any other bazards, mcludiog
M or Hoodnge dor which Lender requires inssramee Thas insuranee shall be maintaised mthe amounts and for the penods
that Bemder requires Fhe insoranee carner providing the wsarance shall be chiosen by Borrswer safgect 1o Tendee™s approval
wheh shalb st be wareasonably wabheld 1 Borower Fails to maintien eoverage deseribed above, Leikler may, st Tender’s
option, pbtinn coverige o protect Deader™s rydits i the Property inaccordanee with paragraph 7

A insurance policies g renesals shadl he acceptabie to Lender and shall include o standard mongage cliose, Lender
shalf fave the epdit 1o hold tie policies and renewals 1 Lender regires, Borrower shalt promptly give to Lender ald receipts ol
pand premiuns amd renewal notices. e cvent of Toss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may mike proot ol loss 1 net made proptly by Borrower.

Uniless Lender and Bortower otheasise apree s woting, iosurance proceeds shadl e apphied to restoration o3 repaiy ol the
Property datnaged, o the restatation o repar 1 economicilly Feasible amd Lenders secerity s nol Jessened . 1 the sestoration or
repait iy not economically feasible o Lender's seeutity would be lesseinad, the insirance proceeds shall be applied to the sums
secured by this Sectrity Instrument, whether or not ther due, with any excess paid o Borrower. 10 Borrower abandons the
Property, or does med answer within 30 days a notice Trom Leader that the insarance carrier bas offered o settle a claim, then
Lender may collect ahesiasurance proceeds. Lender may use the proceeds to repair or restore the Propetty or ta pay sums
seenred by this Seeuriyecrument, whether o not then due. The 30-day period will bezin when the nolice is given

Unfess Lemder and Barower otherwise agree i writing, any application of proceeds o principal shall not extend or
postpone the due dade of thessnaihly payments referred woin pasagraphs 1 and 2 or chinge the amount of the payments. 1t
ansder paragraph 21 the Propeny & geautred by Lender, Borrower’s right to any insurarce policies and proceeds resufting from
dumage to the Property prior to theicquisition shall pass 1o Lender to the extent of the sumns secured by this Security Instrument

immediately prior o the acquisition,

6. Occupaney, Preservation, Mainténanecand Protection of the Property: Borrower's Loan Application; Leascholds.
Horrower shali occupy | estiblish, and wae the Sropenty as Barrower's principal residence within sixdy days after the execution of
this Secunity istrumen aid shadl contine o ocdups the Property as Borrowas s principal residence tor at least one year after
the date of vecupancy, unless Lender otherwise apres Zoswriting, which consent shall not be anrcasonably switbheld, or unless
extenuating cireumstances exist which are beyond Borower’s control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property 1o deteriorate, or commit wasie ob the PFroperty. Boarrower shall be in default if any forfeitare
action or procecding, whether civil or criminal, is begun thasinaender’s good faith judgment could result in forfeiture of the
Peoperty or mtherwise materially impair the hien created by this Secedny Instrument or Lender’s secunity iterest. Borrower may
cre such o detault and renstate, as provided in paragraph 18, by ciasiag e action o proceeding o oc dismissed with @ ruling
thar, in Lender's good faith detenmination, precludes furleitore of (he” Basrower's interest in the Properly or other minterisl
pnpamment of the fien vreated by tliss Security Instramment or Leder’s sezarity mterest. Borrower shall also by in defaoh i1
Borrower, during the loan application process, gave materiafly false or inaccurice information or statemens 1o Lender (or failed
to provide Lender with any matertal informaton) in connection with the loan eviderced by the Note, including, but not limited
to. representations concerning Burrower's occupaney of the Property as a principal residence. If this Security [nstrument is on a
leaseheald, Borrower shal) comply with all the provisions of the lease. If Borrower guinnres fee titde 1o the Property, the
leasehatd and the fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants =ad agreements contiined in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights 11 the Property (such as o
procecding in bankruptey. probate, for condemnation or forfeiture or o enforee faws or regulations)Zibéne Lender may do amd
pay for whatever iy necessary 1o protect the value of the Propenty and Lender’s rights in the Propenys beader’s sctions may
include paving any sums secured by a livn which has priority over this Security Instrument, appeariag iy court, puying
reasenable attorpeys” fees and entering on the Property to make repuirs. Although Lender may take action under this parsgraph
7, Lender dogs not have to do so.

Any amounty disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other erms of paymnent, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payvment.

8. Mortgage Insurance. 1 Lender required mortgage insurance as o condition of making the loast secured by this Securnity
Instrnnent. Borrower shall pay the premivme required to maintion the mongage insurance w effect. B, for any reason, the
mortgage insurance coverage tequired by Lender fapses or ceises 1o he in etlect, Borrawer sholb pay the premiums required to
ubtain coverage substantially eguivalent to the mongage insurance previously in effect, at @ cost substantially equivatent 1o the
cost o Borrower of the mortgage insurance previously i effect, from an alternate mortgage insurer approved by Lemder. Jf
substantiatly equivalent morigage insurance coverige is not avaifable, Borrower shall pay to Lender each month a sum equal to
une-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & Joss reserve in lien of mortgage insurance. Loss reserve
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