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THIS MORTGAG ("Secunity Instnoaent™) is given on October 4, 1993
DI DIt agEor s
irola'HOA CLSTN SR, UNMARK LD

("Horrower”y.

Py Securidy lustrument s piven io

AARGARETTEN & COMPANY INC whieh is prgamzed and cxistig
aader the laws of the Statoe of Naw Jeriely , and whose address 15
in RONSON RD ISKRLLIN NJ Dua30 C'lender™y
Foirower owes Lender the principal s of d
opnity-dix Thousand, Two Hundrod Fifty and 00/100 Doliars
RPN BG,2%0.00 3o This debt s evideneed Uy Bortower's note dated the same date as Uns Sccarny Instrument

“wote "), whicl provides for monthly payments, with the full debesifaot pand carlier, due and payable on Octoboer L, 20604

Livs Security Instrument sceures to Lender: ¢ag the repaymsent of the dchr evidenced by the Note, with interesy, and all resewals,
e sons and modifications of the Note; (b) the payment of all other (upds, with interest, advanced under Paragraph 7 (o pratect
aeoecunity ol this Sccunity Instrument; and (o) the performance ol Bodrosier’s covenants and aurcemients under thes Secarity
oarunwent and the Note, For this purpose, Borrower does hereby mortgagc, goant and convey to Lender the following deseitbed
cropeity focateed in

COON County, [Hinois:
T 40 IN ARTHUR C. DUNAS’ HARLEM AVENUE ADDITION. UNIT #2, BEING
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
UCTON 24, TOWNSHIDP 27 NORTH, RANCE 12, BAST OF TRE GCHIRDE
MOTPRPAL MERIDIAN, AND LYING NORTH OF THE NORTHWESTERCY RIGHT-
v LINE OF THE WABASH RATILWAY, TN COOK COUNTY, ILLINOIS.
:23-04-201-029

which has the address of
7330 W 111TH PL, WORTH, IL 60482 ("Propernty Address™);

TOGETHER WITH all the improvements now or hicreafier crected on the property, and all casements, appurtenances, and
Vixares now or fwrealter a part of the propecty. Al replacaiaents aond additions shall also be covered by this Sceurity Instrument.
Al of the foregoing bs referred ro inthis Sceunty Lastrament as the "Property ™.

BORROWLER COVENANTS that Borrower is luwfully seised of the estide hereby conveyed and has the nght 10 morigage,
Cvam and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
wilt defend gencrally the title to the Property against all clalis and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limited
varndions by jurisdiction 1o constitute a uniform sceurity instrinnent covering real property. P r)
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6. Oceupaney, Proseryatlon, dlaintenance and Protection of the Propesty: Bovrower'™s Loan Application; Leaschalds,
Haorieerer shall occupy, eatablisd, and use the Property as Borrower's priucipal residence within sixty days after the exevanon of thies
Sconry fustrument asd shall continae to occupy the Property ay Borrower™s principad rosudence for at fesst one vear attee the duate

Covuupsiiey, utless bender othetwise agrees o wiig, which coasent shall not be unreasonably withheld, o uniess esienuating
crrammstances exist whuch are heyond Borrower's control Borrower shall non destroy, shonape or tnpaar the Propersy . allow the
Croperry tododenarate, e catinit waste on the Prooperty. Borrawer shall be i sdetauloafany forfenure seton or proceedinge, whethoer
crvil or ersssnal, s hopun that wm bender's goad tanh padpment could reselt in forteiture of the Propenty or otherwise satenaty
nnpeng e e created by this Sceuriy Instrument o Lender's securigy anterest, Borrower may cure such o defanlt and remnstate,
anprovided oy Paragraph 18, by causing the action or procecding [0 be dismissed with o nding diat, o Lepdes™s pood Taith
dcternimation, prectudes fotferture of the Borrower's interest in she Propeny or other maersd isapairment of the Yoo cpeated by thae
Secudy Instiment or Lender's seeutity wierest. Borrower shall also be oy defantt iV Borrower, dueing the loon apphication provess,
vy tbaterndly Labse o1 meccurate information of stidements 1o bender (or failed @ provide T emter with eoy madecial informaneny
e conpecton with the loan evideswed by the Note, including, g aug limited 1o, representations cancerning Bormower's ocoupancy
b thee Prapesty s soprincipal resdence. LU Seeuriiy fastremient is on a leasehold, Burrower shall comply saatle all the prosaons
o e tease. I Borrower acguires fee title (o the Propeny, the leasehold and the Tee titde shiall not merge ualess Lender agrees o
e terpEey W wnang.

7. Protection of Lender’s Rigids in the Property.  §§ Borrower fails 1o perform the covenants and apreements contancd
w s Seeunty fastrament, or there is o tepal proceeding that may signidicantdy alfect bender's rights in the Propeity ouech o o
proceeding e bapkraptel, probate, lor condempation or forfeiture or 1o enlorce Liws or reeutations), then Leader iy dooand pay
s hatever s nccesaay wetcoteed Ahie value of the Property and Lendes’s nights i the Proporty. bender’s acuons may michgte
Ve iy sas seeured Ky ooiien which bas priority over this Sceurity Instrument, appearing in court, payiny reasonahle attoiess”
o aned citering: on the Propesivito make repairs. Althouph Lender may take action under this Parigraph 7, Lender does not ave
cde o Any amounts disburscl By Lender under this Paragraph 7 shal become addittonal debt of Borrower sceined by this Seanny
norcmept. Undess Borrower and Cender agree to other terms of payment, these anounts sball bear interest Jram ghe e ol
Aachucement atihe Nole rate and snzit B2 payasbste, with interest, upan notice frem Lemder (o Borrower reqgiiesiiag pav o

. Muortgape [usurwnee, 37 Lenier required mogpage swnsiance as a condition of makag the loan secured by s Seeunin
Srtrnent, Borrower shali pay the presadms sequired io marmton the nortgape msurance in effect. I for aoy reason, the morigase
ey coverage reguined by Lender Tapsesforiveases w be i elieet, Bocrower shall pay the premimns requited to obtan coveraee
abnstantially cquivaleat (o i iwortgage issuranos previonsly i etfect, at a cost substanteally cquivaled o the et 1o Borrowveer af
Deonearigage Usarenes previously an elleet, rom s diierale mangage isurer approved by Pender. 15 substantaibly cgu alent
S ARY IsURance coverape s not avatable, Bortower shall pay o Lender ach month a s cqual (o one-tweltth of the yearls
Fortrase disuraiee prennuig bong pad by Borsower (whin the insurance coverage lapsed or ceased 1o be in effect.

fonder w.i?
e e and retain Ahese payeents as a loss reserve vl liswst mangage masiiance.

Loss reserve payments may no laneer be
s, at e option of Lender, il mugage insurance covecace (n the amaunt and Jor the period that Leader sequires? rosided

ait nsurer approvesd by Lender again beeomes avaidable and is vbuamed. Borrower shall pay the prensums required to ot
sretroaneansurange ineftect, or o provide a loss reserve, until thi requirement for mortgage tosurance ends w awcordance witli any
ooren agreemens bewween Borrower and Lender or applicable jawe i

9. baspection. Lender o us agent way make reasonable clatries upon and inspections of the Property.  Lender shall ginve
Voarewer notce athe sme of or pror 1o an inspection specifying reasdnatle cause for the inspetiion.

1. Condempation. The proveeds of any award or claim for damagzes, direet or consequential, in connection with am
Sndennnation ot other taking of any part of the Property . ot for conveyancein/tren of condemnation, are hereby assigned and shull
Seoopand e Lender,

In the event ot a tatal waking of the Propenty, the proceeds shall be applicd (076G sums secured by this Security Instrunnan,
Coctlivr of not then duc, with any excess pind 1o Borrower. In the event of a partial taking of the propeny m owhich the T nuuwket W
satne of the Propeity amimcdiately before the taking is equal w0 or greater than the Gomovat of the sums secured by this Seaunty )
fontrument munediately before the taking, unless Borrower and Lender otherwise agree b witngg, the sums seeured by this Securs, (&
Btruinent shall be reduced by the anwount of the proceeds mutuplicd by the following fradtion: () the tetal anwunt of the suins

~ured immediely before the tiking, divided by (by the Bair market value of the Property’ {nndediately betore the raking,  Am
S Tasee shadl be pad 1o Borrower.

av

¢ ¢}
fn the event of a parnad taking of the Propecty in which e balr market value of the Propeity . G
13 frecty | k

saimcdnarely before the taktag s less than the ameunt off the swins secured immediarely belore thie ciang enless Borrower and Lesaler g
cihorwise agree dnownting croualess applicable [aw otherwise provides, the proceeds shall be applicd 10 he stms secured by this
Coonnty hetrmnent whethes or sat the sims are then due.
IMthe Propenty is abandoned by Borrower, or if, alter notice by Lemder 10 Borrower that the condemnor offers to make an
Frand or settle g clann for damages, Burrower fails o respond w Lender within 30 days after the dile the o00e is pivéa, Lember
Cawtirerised to coliect and apply the proceeds, at its opuon, cither ta restoration or repair of the Propeny ovse (e stins sceured
Hew Sceurnty Instewnent, whether ur not then due.

Unless Lender and Borrgwer otherwise agree in writig. any apphicanon of proceeds to principal shatl not extend or POSIone
22 date ot the menthly prayments referred woin Parsgraphs 1 and 2 or change the amount of such paymncits.,

1. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of thie tie {or pavment or mnodification
clasrtization uf the sums scecured by this Security Instrument granted by Lender (o any successor in interest of Bosrower shialt nol
evperaie 1o release the babiliy of the oniginal Borrower or Borrower's successors in interest.  Lender shall not be required o
sonimence proceedings againsl any SUCCEssor in dnterest ot refuse (0 exiend Lime for paymem or othenwvise modify amortization of
e sums seeured by this Sceurity Instruinent by reason of any demand made by the original Borrower or Borrower’s successors i
wmterest. Any forbearatee by Lender in exerciming any right or remedy shall not be a watver of or prectuade the exercse of any vight
worenedy.

12, Successors ond Assigns Bound; Juint and Several Liahility: Co-Signers. The covenants aod wereoments of ihis Securi
stosnent shadl bind aid benet dic successors and wssigws of Lender and Borrower, subjeet to the provisions of Paragraph 7.
Borrower™ covenanty and agrecoments shall be joint and several. Any Borrower who co-signs this Scecurity Instriment but does aot
caectite the Note: (ay as vo-signing tus Sceurty dustrumem only e mongage, prant and convey that Borrower's snterest i e -
Property ander the terms of s Secunty Instrument: ih) s not pessonally obligared to pay the sums wecwed by thus Scuary
Gtrimcat; and (0 aprees that Leader amd any ather Borrower anay agreed 1o extend, modity, forbear or make any acconunoditions

sthoard to the terms b tus Seeunity Instrumient or the Nete wiathous the Borrower's consent.

CANOIS SINGLE PAMILY -FNAMA/FHLNMC UNITORM INSTRUMENT
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24, Riders (o this Security Instrument. 17 one or more riders are executed by Borrower amd recorded together with this

Sccurity Instrument, the covenants and agrecments of cach such rider shall be incorporaed into and shall amend and supplement the
cevenants and agreements of this Security Instrument as if the rider(s) were a parl of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanty contained in this Security Instrumem
and in any rider(s) exceuted by Borrower aud recorded with i

W sttt Gl b,

RUDOLPH A ONSON JR 7

|Space Below Thi Line ¥oe Ack

STATE OF ILLINOIS, County of COOK

58

I, the Undersigned, a Nolary Public in and for said counly and state, do hereby cerntify that
RUDOLPH A OLSON JR, UNMARRIED

GORATSTE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me

this day in person, and acknowledged that he/she/they signed and delivered the said instrumient as his, her, their free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and ufficial seal, this 4th

day of Qctober, 1993

My Conunission expires;

Notary Publc

Prepared By:
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