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{"iortgage") is given on Septenber 16, 1993. The mortgagor ie JAMES E. FRANKLIN,

JR.< MRRRTET} 7O, CARMEN FRANKLIN ("Borrower"). This Mortgage is given to First Depoeit
NatIong a rartional association, which is organized and existing under the laws of the
United BEatedand #hose address is 219 Main Street, Tilton, New Hanpshire 03276 (“"Lender").
Bo et ender n: principal sum of Forty-Nine Thousand Dollars and No/100 Dollars (U.S.
£49,000.00) . This deur is evidenced by Borrower's Select Equity Account Agreement dated the
same date as this Mortgour- ("Agreement”), which provides for monthly payments, with the full

debr, if not paid earlier rlue and payable on September 16, 2008. This Mortgage secures to
Lender: (a) the repayment 2 the debt evidenced by the Agreement, with interest, and aliy
renewals, extensions and modifications of the Agreement; (b) the payment of all other sumsy?
with interest, advanced under I'azgiraph 7 to protect the security of this Mortgage; and (¢} thgy
performance of Borrower’'s covenaits and agreements under this Mortgage and the Agreement. For
this purpose, Borrower does hereby 1ortgage, grant and convey to Lerder the following des
property located in COCK County, illincis; which has the address of 7827 SOUTH WOCD {;.J'
CHICAGO, Illinois 60619 {"Property Adav«—es"); and is more particularly described can Exhibit "A

attached hereto and by reference incorporated herein;

TOGETHER WITH all the improvements now or hereurter erected on the property, ard all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights ard profits, water rights
All replacements and §
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ard stock and all fixtures now or hereafter a/'put of the property.
additions shall also be covered by this Mortgage: “All of the foregoing is referred to in this

Mortgage as the "Property".

BORRCWER COVENANTS that Borrower ig lawfully seised of 1.he estate hereby corrveyed and has the
right to mortgage, grant and convey the Property amd tiunc the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will def=nd generally the title to the
Property against all claims and demards, subject to any encrorances of record.

i

THIS MRTGAGE cambines uniform covenants for national use and non-uniform covenants with
limited variations oy jurisdiction to constitute a uniform securily instrument covering real

property.
TNIFOR COVENANTS. Borrower and lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Eorsow2c shall pronptly
pay when due the principal of and interest on the debt evidenced Ly the Hgreement and any

prepayment and late charges due under the Agreeament.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a written waiver by
Lerder, Borrower shall pay to lender on the day monthly payments are due under the Agreement,
until the Agreement is paid in full, a sum ("Funds") for: (a) yearly taxes and agsessnents
which may attain priority over this Mortgage as a lien on the Property; (b} yearly leasehold
payments or grournd rents cn the Property, if any; (c) yearly hazard or property insurance
premiuns; (d) yearly flood insurance pramiums, if any; (e) yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisians of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the
mexdmum amount a lender for a federally related mortgage loan may require for Borrower’'s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended fram time
to time, 12 U.S.C. § 2601 et seqg. ("RESPA"), unless another law that applies to the Furxis sets
a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesger amount. Lender may estimate the amount of Furnds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentaltity, or entity (including lender, if Lerder is such an institution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the BEscrow Items. Lender may not
charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest an the Funds and applicable
law permits lender to make such a charge. However, Lender may require Borrower to pay a one-
time charge for an independent real estate tax reporting service used by Lender in connection
with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an armual
acccunting of the Funds, showing credits and debits to the Funds anxi the purpose for which each
debit to the Fauxds was made. The Furxis are pledged ag additional security for all sums secured
by this Mortgage.

If the Funds held by lenxier exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. IV the amount of the Funds held by Lender at any time is not sufficient to pay
the Escrow Items wran due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender (e amoumt necessary to make up the deficiency. Borrower shall make up the
deficiency in no mcre than twelve monthly payments, at Lender’s sole discretion.

Upan payment 30 2111 of all sumse and closing of the account secured by this Mortgage,
Lender shall pramwtly iefuvnd to Borrower any Funds held by Lender. If, under paragraph 21,
Lender shall acgquire or sell the Property, Lerder, prior to the acquisition or sale of the
Property, shall apply any Sunds held by Lender at the time of acquisition or sale as a credit

against the sume secured by this Mortgage.

3. APPLICATION OF PAYMENTS. Uilesa applicable law provides otherwise, all payments received
by Lender under paragraphs 1 and 2 saail be applied: first, to any prepayment charge due under
the Agreement; second, to amounts payehle wuxder paragraph 2; third, to interest due; fourth,
to principal due; ard last, tc any liéte charges due under the Agreement.

4. CHARGES; LIENS. Borrower shall oy all taxes, assessments, charges, fines and
impogitions attributable to the Property whizh may attain priority over this Mortgage, and
leasehold payments or ground rents, if any. Iorrower shall pay these cbligations in the marmer
provided in Paragraph 2, or if not paid in tlmt manner, Borrower shall pay them on time
5 directly to the person owed payment. Borrower skl pramptly furnish to Lender all notices of
g amounts to be paid under this paragraph. If Borrwar nekes these payments directly, Borrower
shall promptly furnish to Lerder receipts evidenciig che payments.
Borrower shall pramptly discharge any lien whichi has priority over this Mortgage unless
Borrower: {a) agrees in writing to the payment of tho dbligation secured by the lien in a
manner acceptable to Lender; (b) contests in gocd faic’: the lien by, or deferxis against
enforcement of the lien in, legal proceedings which in the lerder’s opinion cperate to prevent
the enforcement of the lien or forfeiture of any part of the fixperty; or {c) secures fram the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Mortgage,
If Lender determines that any part of the Property is subject to. a lien which may attai
priority over this Mortgage, Lender may give Borrower a notice identifying the lien. Bo
shall satisfy the lien or take one or more of the actions set forth'above within ten (10) days

of the giving of notice.

=y

5. BAZARD CR PROPERTY INSURANCE. Borrower shall keep the inprovemeats now esdsting or o3
hereafter erected on the Property insured against loss by fire, hazards included within the
term "extended coverage” arnd any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for (v periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lerder’s rights in the Property in accordance with Paragraph 7.

1 All insurance policies and renewals shall be acceptable tc Lender and shall include a

b standard mortgage clause. Lender shall have the right to hold the policies and renewals. If

3 lender requires, Borrower shall pramtly give to Lender all receipts of paid premiums ard
renewal notices. In the event of loss, Borrower shall give pronpt notice to the insurance

carrier and lendder. Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be

: applied to restcration or repair of the Property damaged, if the restoration or repair is

econamically feasible and Lerxler’s security is not lessened. If the restoration or repair is

not ecanamically feasible or Lender’'s security would be lessened, the insurance proceeds shall

be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid

to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
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fram Lender that the insurarnice carrier hag offered to gettle a claim, then Lender may collect
the insurance proceeds. [ender may use the proceeds to repair or restore the Property or to
pay sume secured by this Mortgage, whether or not then dus. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Property
is acquired by Lerder, Borrower’s right to any insurance policies arxl proceeds resulting fram
damage to the Property prior to the acquisition shall pass to Lernder to the extent of the sume
secured by this Mortgage immediately prior to the acquisition.

6. OCCUPANCY, FPRESERVATICN, MAINTENANCE AND PROTECTION OF THE PROPERTY; BCORROWER’S LOAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Mortgage and shall contirue
to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lernder otherwise agrees in writing, which consent shall not be
unreascnably witlield, or unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower .shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or ccimrit waste on the Property. Borrower shall be in default 1if any forfeiture
acticn or proceeding. vhether civil or criminal, is begun that in Lender’'s gocd faith judgment
could result in forfeitire of the Property or otherwise materially impair the lien created by
this Mortgage or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 1%, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faitl: rtietermination, precludes forfeiture of the Borrower’s interest in
the Property or other mater.al impairment of the lien created by this Mortgage or lender’s
security interest. Borrower shyill also be in default if Borrower, during the loan application
process, gave materially false ¢ inaccurate information or statements to Lender (or failed to
provide Lender with any material ir{ommation) in comnection with the loan evidenced by the
Agreement, including, but not limited co, representations cancerning Borrower’'s occupancy of
the Property as a principal residence. ) If this Mortgage is on a leasehold, Borrower shall
caply with all the provisions of the leuse. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not nerge unless [Lender agrees to the merger in writing.

7. PROTECTION OF LEMDER’S RIGHTS IN THE, PROPERTY. If Borrower fails to perform the
covenants and agreements contained in this Mcrtgage, or there is a legal proceeding that may
significantly affect Lender’s rights in the Pioyerty (such as a proceeding in bankruptcy,
prcbate, for condemmation or to enforce laws or rrgulations), then Lender may do and pay for
whatever is necessary to protect the value of the Poyerty and Lernder's rights in the Property.
lender’s actions may include paying any sums secured/ky a lien which has priority over this
Mortgage, appearing in court, paying reascriable attorieys’ fees and entering on the Property
to make repairs. Although lerder may take action undeir ' chie Paragraph 7, Lender does not have

to do so.

any amounts disbursed by Lender under this Paragraph-7 . shall becane additicnal debt of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest fram the date of disbursement 3% rie Agreement rate arnd shall
be payable, with interest, upon notice fram Lender to Borrower rezjucsting payment. (1)

)

8. MORTGAGE INSURANCE. If Lender required mortgage insurance as = condition of making 3
loan secured by this Mortgage, Borrower shall pay the premiume requirxd to maintain )
mortgage insurance in effect. If, for any reascn, the mortgage insurance crverage required byco
Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to cbtain¥?
coverage substantially equivalent to the mortgage insurance previously inselfect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previocusly in
effect, fram an altermate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Logg reserve payhents may no longer
be required, at the option of Lender, if nortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available
and is cbtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a logs reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower arnd lLender or applicable law.

9. INSPECTION. Lender or its agent may make reasomable entries upon and ingpections of the

Property. Lender shall give Borrower notice at the time of or prior to an inspection

specifying reascnable cause for the inspection.

COWEMIATION. The proceeds of any award or claim for damages, direct or congequential,
3
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in comection with any condemation or other taking of any part of the Property, or for
conveyance in lieu of condemation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Prgperty
irmediately before the taking is equal to or greater than the amount of the sume secured by
this Mortgage immediately before the taking, unless Borrower ard Lender otherwiee agree in
writing, the sume secured by this Mortgage shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured inmediately
before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Aany balance shall be paid to Borrower. TIn the event of a partial taking of the
Property in which the fair market value of the Property inmediately before the taking is less
than the amount of the sums secured inmediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Mortgage whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after mnotice by Lender to Borrower that
the candemnor of fors to make an award or settle a claim for damages, Borrower fails to respond
to Lender withiii 3) days after the date the notice is given, Lender is authorized to collect
ard apply the procseds, at its optian, either to restoraticn or repair of the Property or to
the sums secured by this Mortgage, whether or not then due.

{nless Lender 2.0 Borrower otherwise agree in writing, any application of proceeds to
principal shall not ‘excad or postpane the due date of the monthly payments referred to in

Paragraphs 1 and 2 or crarze the amount of such payments.

11. BORROWER NOT RELEASE); TORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender
to any successor in interest cf EOrrower shall not operate to release the liability of the
original Borrower or Borrower’'s successors in interest. Lender shall not be required to
camence proceedings against any suCcessor in interest or refuse to exterd time for payment or
ctherwise modify amortization of the o3 secured by this Mortgage by reason of any damand made
by the original Borrower or Borrower’s . giccessors in interest. Any forbearance by Lender in
exercising any right or remedy shall not ba‘a waiver of or preclude the exercise of any right

or remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND ,JEVERAL LIABILITY; CO-SIGNERS. The covenants and
agreaments of this Mortgage shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph i/{ Borrower’'s covenants ard agreewents shall
be joint and several. Any Borrower who co-signs ‘his Mortgage but does not ex=cute the
Agreement: (a) is co-signing this Mortgage oanly to morciage, grant and camvey that Borrower’'s
interest in the Property under the terms of this Mortgace: (b) is not persanally cbligated to
pay the sums secured by this Mortgage; and (¢) agrees-tnat Tender and any other Borrower may
agree to extend, modify, forbear or make any accamodatiors with regard to the terms of this
Mortgage or the Agreement without that Borrower’'s consent.

13. IOAN CHARGES. If the loan secured by this Mortgage is _subject to a law which sets
maximm loan charges, and that law is finally interpreted so that th2 interest or other lcan 8

charges collected or to be collected in comnection with the loan excesd the permitted limits,

then: (a) any such loan charge shall be reduced by the amount necesziry to reduce the charge
to the permitted limit; and (b) any sums already collected fram Bocrover which exceeded
permitted limits will be refurnded to Borrower. Lender nay choose tc.ro'e this refund by
reducing the principal owed under the Agreement or by making a direct paymant to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepeyrent without any
prepayment charge urder the Agreement.

14, NOTICES. Any notice to Borrower provided for in this Mortgage shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to lerder’s address stated herein or any other address Lexder designates by notice to
Borrower. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by federal law and the law

of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Agreement conflicts with applicable law, such canflict shall not
affect other provisions of this Mortgage or the Agreement which can be given effect without the
conflicting provision. To this end the provisions of this Mortgage and the Agreament are

declared to be severable.
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1s. BORROWER’ S (XPY. Borrower shall be given one conformed copy of the Agreement and of this
Mortgage.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. I1f all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
ia sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, lender may, at ite option, require inmediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Mortgage.

If lender exercises this option, Lender shall give Borrower notice of acceleratian. The notice
ghall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay
these eume prior to the expiration of this periocd, Lender may invcke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

18. PORROWER'’ % RIGHT TO REINSTATE. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Mortgage discontimied at any time prior to the earlier
of: (1} five (B) deys (or such other pericd as applicable law may specify for reinstatement)
before sale of the Picrperty pursuant to any power of sale contained in this Mortgage; or (ii)
entry of a judgment erforcing this Mortgage. Those conditiaons are that Borrower: {a) pays
Lender all sums which then would be due under this Mortgage and the Agreeament as if no
acceleration had occurred;, /b)) cures any default of any other covenants or agreements; {(c) pays
all expenses incurred in ¢nlorcing this Mortgage, including, but not limited to, reasonable
attomeys’ fees; and (d) tal.es such action as Lender may reasanably require to assure that the
lien of this Mortgage, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Mortgage, snwil contimue unchanged. Upon reinstatement by Borrower, this
Mortgage and the cbligations secured iereby shall ramain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration

under Paragraph 17.

19. SALE OF AGREEMENT; CHANGE OF LOMN S2WICER. The Agreement or a partial interest in the
Agreement (together with this Mortgage) nay be sold ane or more times without prior notice to
Borrower. A sale may result in a change in thres entity (known as the "Loan Servicer®) that
collects monthly payments due under the Agreement and this Mortgage. There algo may be cne or
more changes of the Loan Servicer unrelated to i sale of the Agreeament. If there is a change
of the Loan Servicer, Borrower will be given writcen notice of the change in accordance with
Paragraph 14 above ard applicable law. The notice vill state the name and address of the new
Loan Servicer and the address to which payments shou)d be made. The notice will also contain

any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or benidt the presence, use, disposal,
storage, or release of any Hazardous Substances cn or in the Froperty. Borrower shall not do,
nor allow anmyone else ta do, anything affecting the Propercy that is in violation of any
Envirommental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of =mmall quantities of Hazardous Substances that are generallyd

recognized to be appropriate to normal residential uses and to mednCenance of the Property. d

Borrower shall pramptly give Lender written notice of any investication, claim, demard, ,';),
lawsuit or other actian by amy govermmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Envirommental Law of whichk Ioirower has actual 22
knowledge. If Borrower learns, or is notified by any govermmental or rzodatory authority, f:.,
that any removal or other remediation of any Hazardous Substance affectirg the Property ia
necessary, Borrower shall pramptly take all necessary remedial actions irn.sccordance with
Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substances defined as
taxic or hazardous substance by Envirommental Law and the following subatances: gasoline,
kerosene, other flammable or toxic petroleum products, toxdc pesticides and herbilcides,
volatile solvents, materials containing asbestcog or formaldehyde, and radicactive materiails.
As used in this Paragraph 20, "Envircommental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or envirarmental

protecticn.
NN-IINTFORM COVENANTS. Borrower ard Lerder further covenant and agree as follows:

21. ACCELERATION; REMEDIES. Lender shall give notice to Borrower pricr to accelearation
following Borrower’as breach of any covenant or agreement in this Mortgage (but not prior to
acceleration under Paragraph 17 unless applicable law provides ctherwise). The notice sball
specify: (a) the default; (b) the action required to cure the default; (c) a date, not leas
than 30 days fram the date the notice is given to Borrower, by which the default must be cured;
ILLINOIS - First - FNMA/FHLMC Form 3014 9/90 5
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and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleraticn and the right to assert in the foreclosure proceeding the non-exdistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured cn or before the date specified in the notice, Lender at its option may require
{imnediate payment in full of all sums secured by this Mortgage without further demand and may
foreclose this Mortgage by judicial procesding. Lendar shall be entitled to collect all
epenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not
limited to, reascnable attorneys’ fees and costs of title evidence.

22. RELEASE. Upcn payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay any recordation costs.

23, WAIVER OF HEMESTEAD. Borrower waives all right of hamestead esearmption in the Property.

24, ROERS OF TAIS MRTGAGE. If one or more riders are exeruted by Borrower and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be
incorporated into 2:xd shall amend ard supplement the covenants and agreements of this Mortgage
as if the rider(s) were a part of this Mortgage. [Check applicable bax(es)]

X |Select Eguity Xcrount Condarminium X 1-4 Family
Rider Rider Ride iN] TIALS
Cther(s) [specify] Plarmed Unit Development
Rider

-,__,_)

BY SIGNING BELCW, Bonmeraccepts..:y’agreestothetemsarxicmna contained in this
M:rtgage and in any nder(s)seemtedb Dorrower and regarded with it.

( O el A (Seal)

CARMEN FRANKLIN SIGNING AS A WAIVER OF HOMESTEAD RIGHTS

State of Illinois @00% County SS:

I, g Iy a ‘kug*y Public in ard for said
cx:.mtyagdstate. do hereby : Lo QU 2B X< < personally
known to me tc be the same ' : nama(s) subscribed to the
foregoing instrument, appeared before me %day in perscn and scknowledged that 7 he

signed amd delivered the said instrument as free voluricayy act, for the =
and purposes therein set forth. s
-
Given under my hand and official seal, this 5.5 9%y of Garslit b, 19253
N
, /
My Comission expires: 4
tary Public
YN Qa/twm ?//f-ﬂt yohein "OFFICIAL SEAL"

DEANNA CLANS

Notary Pubilic, Stats of |}
Hrois
My Cummlnlog Exp{m 2/2¢/9%
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EXHIBIT "A®

Lot 36 in Block 95 in Cornell, {n Sections 26 and 38§,

Township 38
North, Range 14 East of the Third Principnl Meridinan, in Cook
County, tllinois. .
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FIRST DEPOSTT NATIONAL BARNK
RIDER TO MORTGAGE
SELECT BQULTY ACCOUNT

Loan Nugber Date Septenmber 16, 1933
FOR VALDE RECEIVED, the undersigned ("Borrower(s)") agree that the following provisions shall
be incorporated into the Mortgage of even date to which this Rider is attached, including any
other riders which might amend said Mortgage (hereinafter collectively the "Mortgage®}. Unless
otherwise defined in this Rider, capitalized terms used herein shall have the meanings given

to tham in the Mortgage.

So long as this Rider shall remain in effect, to the extent that its provisions are
incansistent with the provisions of the Mortgage or the Select Equity Account Agreement (the
nAgreament"), the provisicns of this Rider shall prevail and shall supercede such inconsistent
provisions. While the Agreement or any part of the indebtedness evidenced by the Agreement is
held by the Tedral Hame Loan Mortgage Corporation or the Federal National Mortgage
Rosociation, or thalr successors, the provisions of this Rider shall be of no force or effect
during the pericd ¢f :ime that the Agreement, or any part of the indebtedness evidenced by the

Agreement:, is so heid.

1. EFFECTIVENESS OF MRWTISIONS. Except as otherwise provided in this Rider, all of the
provisions of the Agreement and the Mortgage shall remain in full force and effect.

2. ADJUSTARLE MORTGAGE LOAN FPPOWISIONS. 'The Agreement contains provisions which permit (a)
increases and decreases to the rute of interest provided in the Agreement on a monthly basis;
(b} increases and decreases to che payment of interest on a semi-amual bagis; and (c) a
limitation on increases and decreases to said interest rate and monthly payment amount.
Reference is made to the Agreement tor 2 canplete description of the variable rate ternmw of the
The interest rate is based on the highest Prime Rate

indebtedness secured by this Mortgage.
as published daily in the "Mcney Rates’ festion of The Wall Street Jourmal, plus the margin
stated in the Agreement.

3. OPEN-END CREDIT. The Agreement, dated o even date herewith and executed by Borrower in

favor of lender, provides that for the first 14 years after the date of the Agreement, the

credit secured by the Property, as defined in the dortgage, is an open-end revolving line of
credit. At any particular time, the cutstanding'cbligation of Borrower to Lender under the
Agreement may not exceed Forty-Nine Thousand Dollars 'ard No/100 dollars (U.S. $49,000.00) {(the
"Credit ILimit"). Borrower's ocbligations under the ’g eement, Mortgage and Rider shall be
releagsed and a satisfaction of mortgage shall be furnisred to Borrower upon the occurrence of
the following events: (i) receipt by Lender of a written request to close the Select Equity
Accamt; (ii} the return of all Select Bguity checks in the possession of Borrower; (1ii) the
Select Bquity Account being paid in full by Borrower; (iv) (ne blocdking of the account by
Lender; and (v} proper accaunting for all checks in transit. et

It is urderstoocd that Lender will not be liable for the dizhonor of any
cransit after receipt of a demand for payoff an the account. In the event Lender does ha:norg

arty check processed after receipt of a demand for payoff, or even subreqguent to delivery to &
Borrower of a certificate of satisfaction of mortgage, Borrower shall be liutle for the payment pd

of such check.

4. CONVERSION OF AMOCOONT. At the end of 10 years fram the date of tae Mortgage, any
amounts owed and outstanding under the Agrearent will canvert to an adjustable ricq, adjustable
payment non-revolving five year term loan, as provided in the Agreement, with an maturity date
of September 15, 2008. All outstanding interest is due and payable 1x later than the
canversion date. The Property will contimie to secure payment of all sume owed uder the terms

of the Agreement.

5. IMPORD ACCOONTS. So long as Borrower pays prior to delinquency all yearly taxes and
assegaments {(including condamninium and plammed unit development assessments, if any) which may
attain priority over this Mortgage and ground rentg cn the Property, if any, plus all premiums
for hazard insurance and mortgage insurance, if any, lender waives the requirements of Covenant
2 of the Mortgage. Said waiver is revoked if such payments are not timely made.

6. NOTICE TO BCRROWER. Any notice to Borrower provided for in the Agreement, Mortgage, or
this Rider shall be deemed given when it is deposited in the United States mail, postage
prepaid, addregsed to Borrower at the address of Borrower as it in lLender’s records
pertaining to the loan evidenced by the Agreement at the time the notice is given.

Itlinois-Rider-First
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7. RELEASE. Covenant 22 of the Mortgage is deleted in its entirety. The Mortgagee named
in the Mortgage, Or any SucCCessor mortgagee thersunder, may charge a reagonable release fee for
each full or partial release of the Mortgage Instrument if permitted under applicable law at

the time of any release.

8. FEZ FOR SERVICES. Lender or Mortgagee may charge Borrower a reasonable fee for any
services rendered to Borrower or on Borrower's behalf pursuanit to the Mortgage or the
Agreement. Any such charge shall be secured by the Mortgage, arxd Borrower agrees to pay the
pame upan demand, together with interest therean fram the date of such charges at the ipate

payable from time to time on outstanding principal under the Agreement.

9. DEPADLT; ACCELERATION. Covenant 21 of the Mortgage ia deleted in its entirety and the
following provision is substituted in lieu thereof. For of this section, "You" amd
"Your* shall refer to Borrower and "We', "Our" and "Us" shall refer to Lender:

21. DEFAIILT; SUSPENSION OF CREDIT FRIVILEGES; ACCELERATICN. You undexrstand and agree
that if yiu take certain action(s), or fail to take certain action(s), in violatiomn of
this Mo torge, you will be in default under this Mortgage and the Agreament. If you are
in default; we may either (1) refuse to make additiconal extensions of credit, reduce
your Credit Limit, or both, or (2} terminate your Select Equity Account (*Accoamt"),
require you ¢y pay us the entire cutstanding balance in cne payment, and charge you
certain feeg. -#ich of thase course(s) of action we take will depend an the natuwre of

your default.

We may refuse to mulre-additional extempions of credit, reduce your Credit Limit, ox
both, if:

The value of the Propecty Aeclines significantly below its appraised value.
We reasanably believe you will not be able to meet the repayment requirements due to

a material change in yonr f'mancial circumstances.
You are in defsult of a material cbligation in this Mortgage, the Rider or the

Agreanent.
Government action prevents us fiaa imposing the armual percentage rate provided for
crinpairscursecurity:lntereats-;..hthntthevulmoftheintarutialessthm
120% of your Credit Limit.

A regulatory agency bas notified us that continued advances would constitute an
unsafe and unsound practice.

~ The maximm anmial percentage rate is r=uched.
- You breach any cbligation of Section 20 of e Agreanent.

We may terminate your Acoomt, require you to ¢y us the entire cutstanding balance in
one payment, and charge you certain fees if:
©

- You fail to make any payment when due. )
- You make amny false or misleading statements cn any appiicstion or financial statensat D
provided to us in camecticn with your Account. e
You die. '
Any action or inaction on your part impairs ocur security interest in the Property.
You f£ail to keep current under prior mortgages on the Properly.

Any change occurs in any laws, regulations or intexrpretation: thst would impair our
security interest in the Propexty.

You allow a public muisance to exdst an the Propexrty.

The Propexty becames subject to amy other lien that adversely affiscia cur security
interest in the Property.

- Any action occurs that penmits ug, under this Mortgage, to, at aur option, declare
inmediately due and payable all sums secured by this Mcortgage if all or any part of
the Property is scld or transferred by you without ocur written consemt (the "Due-on-
Sale Claupe”).

You fail to mmintain at all times proper insurance on the Property against fire,
flood (if required), and other casualties in an anxumt and by an insurance compaay
acceptable to us and naming First Deposit National Bank as loss payee.

We may, after employing the appropriate legal procedures required by law, sell the
Property in accordance with the laws of the jurisdiction in which the Prcperty is
located. We will apply sale proceeds: firat, to all reasconable costs; then to sumsg
secured by the Agreament; and then to the perscns legally emtitled to it. "Costa"
include attorneys’ fees (including fees for attormeys eaployed by us or our agemts);
Mortgagee’s fees, expenses of atteampted collection, protecting the Propexty, providing
insurable title to a purchaser, and other expenses we incur to enforce this Mortgage or

2
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the Agreament. If we have not acted uniexr this section, we may be required to advance
funds to cover your transactions even if you are in default.

1q. BORROWER’ £ RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its entirety
and the following provision is substituted in lieu thereof:

18. BORROWER’S RIGHT TO REINSTATE. Notwithstanding Lerdder's acceleration of the sums
secured by this Mortgage, Borrower shall have the right to have any proceedings

by Lender to enforce this Mortgage discontimued within ninety (20) days following the
service of a sumons cn Borrower if: (a) Borrower pays Lender all sums which would be
then due under this Mortgage, and the Agreement which it secures including all advances,
had no acceleration occurred; (b) Borrower cures all breaches of any other covenanta or
agreements of Borrower cantained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants arxl agreements of Borrower
cantained in this Mortgage, and in enforcing Lender’s remedies ag provided in Paragraph
21 hereof, including, but not limited to, reasonable attorneys’ fees; and {d) Borrower
takes sucii action as Lender may reasanably require to assure that the lien of thie
Mortgage, ‘Lender’s interest in the Property and Borrower’s abligation to pay the sums
secured by this Mortgage shall contirme unimpaired. Upon such payment and cure by
Borrower, tliis Mortgage and the dbligations secured hereby shall ramin in full force
and effect as ii no acceleration had occurred. However, this right to reinstate may
cnly be exercisel by Borrower once every five years and shall not apply in the case of
acceleration uncer Psragraph 17.

i1. INJURY TO PROPERTY. 231 causes of action of Borrower, whether accrued before or after
the date of the Mortgage, for diage or injury to the Property described in the Mortgage or any
part herecf, or in camection Wwcthe transaction financed in whole or in part by the funds
loaned to Borrower by lender, cr ir. comnection with or affecting the Property or any part
thereof, including causes of actior arising in tort or contract and causes of action for fraud
or concealment of material fact are,-2¢ lender’s option, assigned to Lender, and the proceeds
thereof shall be paid to Lender, who, after deducting therefram all its expenses, including
reasonable attorneys’' fees, may apply such proceeds to the sums secured by the Mortgage or to
any deficiency under the Mortgage or may release any moneys so received by it or any part
thereof, as Lender may elect. Lender may, at its option, appear in and prosecute in its own
name any acticn or proceeding to enforce any sucn cause of action and may make any canpranise
or settlememnt thereof. Borrower agrees to /ax=cute such further assigmments and other

instruments as fram time to time may be necessacy co effectuate the foregoing provisions and
as Lender shall request.

12. GOVERNING LAN; SEVERABILITY. Covenant 15 of the Mortgage is deleted in its entirety and
the following is substituted in lieu thereof:

15. GOVERNING LAW, SEVERABILITY. Subject to princinles governing choice of law, the
Agreement is made pursuant to and shall be construed 2. governed by, the laws of the
United States and the laws of the State of New Hampshicer and the Mortgage is made

overned by, the liw3.0f the United States and i
the in rem rights, remedies and of the State of Illirwis and by the rules and
regulaticns pramlgated thereunder. If any paragraph, clause or provision of this
Mortgage or the Agreement or any other abligaticng secured by this Mortgage is construed
or interpret<d by a court of campetent Jjurisdiction to ‘be/ »oid, invalid or
unenforceable, such decision shall affect only those paragraphst, clarses or provisiona
80 construed or interpreted and shall not affect the remaining paragranhs, clauses and
provisions of this Mortgage or the Agreement or other obligationg( secured by this

Mortgage.

13. QFFSETS. No indebtedness secured by the Mortgage shall be deemed to have been offset or
to be offset or campensated by all or part of any claim, cause of action, or counterclaim,
whether liquidated or unliquidated, which Borrower now or hereafter may have or may clain to
have against Lerder,

14. GRANT OF LIEN ON RENTS IN POSSESSION. As additional security hereunder, Borrower hereby
grants a lien to Lender on the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 21 hereof or abandonment of the Property, have the right to
collect and retain such rents as they becare due ard payable.

Upon acceleration under Paragraph 21 hereof or abandomment of the Property, Lender, in persa,
by agent or by judicially appointed receiver shall be enticled to enter upon, take possession
of and manage the Property and to collect the rents of the Property including those past due.
All rents collected by Lernder or the receiver shall be applied first to payment of the costs

3
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receiver’'s fees, any premium on receiver’s bonds and reasonable attorneys’ fees, and then to
the sume secured by this Mortgage. Lender arnd the receiver shall be liable to accoumt only for

those rents actually received.
™ WHEREOF, Borrower has executed this Rider on this g, 52225

day of ’)%Mf) , 19758 .

Ja»h Y Z@#’Aﬁ'x/
Borrmqy’

State of Ill:i.no.u ﬂ OOK County SS:

I(-"\. g% : ;tary Public in and for said county and state, do
herebyce.rtify persanally known to me to be the
same personis) «m(s} subscribed to the foregoing
instrument, befora me this day i,a,n person, and acknowledged that 7he ¥ signed and

free volun act, for the

delivered the said instnmnrnt

uses and purposes therein sot forth
Given under my hand and cfficial seal, this &_ day of x%w, 192?

My camnission expires: W
Notary Public

AR,
“"OFFICIAL SEAL*"

s x Ogpmen Fnanklex § torary Putste, seun s
Notary Pubilc, State of Niinois

7

4y Commission
Lv,., Expirss 2/26/50
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1-4 FAMILY RIDER
Assigranent of Rents

day of Septenber, 1993, and is incorporated into

the Mortgage, Deed of Trust or Security Deed (the

by the undersigned (the "Borrower") to secure

FIRST DEPOSIT NATTONAL BANK, (the “Lender*) of

the property described in the Security Instrument and located ac:

7827 SOUTH WOCDLAWN, CHICAGO, IL

1-4 FROLY OCOVENANTS. In addition to the covenants and
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADITIONAL PROPERTY SUBJTECT 7O THE SEXCURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the followlng items are added to ths
descriptian, and shall also canstitute the Property covered by the Security Instrument:
building materials, appliances and goocds of every nature whatsoever now or hereafter located
in, on, or usx, or intended o be used in connection with tha Property, including, but not
limited to, those for the purposee of supplying or distributing heating, cooling, electricity,
gas, water, air exd light, fire prevention and extinguishing apparatus, security and access
control apparatws.’ rlumbing, bath tubs, water heaters, water Closets, sinks, ranges, gtoves,
refrigerators, disiw.shexs, disposals, washers, dryers, awnings, stom windows, storm doors,
screens, blinds, shacers, curtains and curtain ruods, attached mirrors, cabinets, panelling and
attached floor coveringe aow or hereafter attached to the Froperty, all of which, including
replacements and additicms rhereto, shall be deemed to be arnd remain a part. of the Property
covered by the Security Lstnment. All of the foregoing together with tha Prupercy described
in the Security Instrument (or-the leasehold estate if the Security Instrument is on a
leasehold} are referred to 10 this 1-4 Family Rider and the Security Instrument as the

“Property. "
B. USE OF FROPERTY; CXMPLIAO. WITH LAN. Borrower shall nob seek, agrea to or make a

change in the use of the Prouperty or its. zoning classification, unless Lender has agreed in
writing to the change. Borrower shail cawply with all laws, ordinances, regulatians and

recquirements of any govenmental body applisble to the Property.
C. SUBCRDINATE LIENS. Except as pernubied by federal law, Borruwer shall not allow any

lien inferior to tha Security Ingtrnument to be peifected against the Property without Lender’s
prior written permissian.

RENT 1QS5 INSURANCE. Borrower shall reintain insurance against rent loeg in
addition te the other hazards for which insurance i=s/zequired by Uniform Covenant 5.

E. ASSIGMENT OF LEASES. Upon Lender’s request, Boirower shall assign to Lender all
leases of the Property amxi all security deposits made 1. cannection with leases of the

b.

y. Upon the assignment, Lender shall have the right tao nolify, extend or tenninate the

Propert,

existing leases and to execute new leases, in [ender’s sole (“‘iscretlian., As used in this
Paragraph F, the word "lease" shall mean "sublease' if the Sesuwrity Instrument _igogéa
2380

leasehold.

P, ASSIGNMENT OF RENTS; APFOINIMENT OF RECEIVER) LENDER 1V 7FOSSESSION. Barrower
absolutely and uncaditianally assigns and transfers to Lender all tra i=ntg and revemnues
("Rente”) of the Property, regardless of to whan the Rents of the Plrpacty are payable.
Borrowar authorizes Lender or Lender’s agents to collect tha Rents, and agrees that each tenant
of the Property shall pay the Rents to lender or lender’s agents. Howevel,. Borrower shall
recaeive the Rents until (i) Lender has given Borrower notice of default pursuwant to the
Security Instrument and (ii) Lender has given notice to the tenant (3} that the Rents are to be
paid to Lender or Lerder’s agent. Thig agssigmment of Rents cangtitutes an absolute assignment
and not an assignment for additianal security only.

If Lender gives notice of breach to Barrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of lender anly, to be applied to the sums
gecured by the Security Instrument; (ii) Lender shall be entitlexi to collect and receive all
of the Rents of tha Property; (iii) Borrower agreea that each tenant of the Property shall pay
all Rents due and urpaid to lender or lender’s agents upon lender’s written damand to the
tenant; (iv}l unless applicable law provides otherwise, all Rents collected by lender or
lender’s agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, ut not limited to, attorneys’ fees, receiver’s
fees, premiums on receiver’s bands, repair and maintenance costs, insurance premiums, taxes,
assesamencs arxd other charges on tha Property, andthent:othemsec.:redbytheSec:lnty
Instrument; (v) Lender, lender’'s agents or any judicially appointed receiver shall be liable
to account for only those Rents actually received; and (vi) Lender shall be entitled to have
a receivur appointed to taks possession of and manage the Property and collect the Rents and

MULTISTATR {4 PAMILY RIDER - FNMA/FHLMC FORM (3/90)
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maderivadtrunthe?mpertywithmtanyehowingas to the inadequacy of the Property as
ty.

If the Rents of the Property are not sufficient to cover the costa of taking control of
and managing the Property and of collecting the Rents, any furnds expended by Lender for such
parposes shall becare indebtedness of Borrower to lLender secured by the Security Instrumsnt
pursuant to Uniform Covenant 7.

Borrower represents ard warrants that Borrower has not executed any pricr assigrmment of
the Rents and has not and will not perform any act that would prevent lender frum exercising
its rights under this paragreph.

Lender or Lerdar’s agents or a julicially appointed recaliver, shall not be required to
enter upan, take cantrol of or maintain the Property before or after giving notice of default
to Borrower. However, lender, or lerder’s agents or a judicially appointed receiver, may do
80 at any time when a cdefault occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

G. CROEBS-DEFAILT PROVISION. Borrower’s default or breach under any note or agreement
in which Lendel bis an interegt shall be a breach under the Security Instrument and Lender may

invoke any of the remexdies permitted by the Security Instrument.
BY SIGUNG BELOW, Borrower accepta and agrees to the tenms and provisions cantained in this 1-4

EP-22-83 WED 17:09

Family Rider. /K
: o ‘
S e & 744_.,3% 41& (Seal)
= (/Borrower Y]
(Seal)
938 160062
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