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MORTGAGER
, RTGACZ (“Security Instrumwent”) in givenon October 4, 1993 . Tho mergagor s
GARY . GRTZ ond LINDA M. WARD, HUSQAND AHD WIFE
("Borrower"®).

This Security Instrument is giveric. BARE TRUST INC.,

which is organized and existing und.i the laws of THE UNITED STATES OF AMERICA , and whose address is

ONE EASY WACKER DRIVE,STE 2430, CHICAGOD, IL 60601 ["Le,nder'),
Borrower owes Lender the principal sum of Two Hundred Forty Three Thousand Dollars
end no/t100 Dollars (U.S. $ 243,000,900 }. This debt is

evideaced by Borrower's noto dated the same dut2 25 'hw Security Instrument ("Note*), which provides for monthly
peyments, with the full debt, if not paid earlier, dua o< payable on November 1, 2008 This Security
Instrument secures to Lender: (8) the repayment of the doblevidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymeat of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrumeni; and (c) the peryormance of Barrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to 8
Lender the following described property located in COOK o
County, Illinois: e \
o
=X
g}

*e4SEE ATTACHED LEGAL DESCRIPTION®™®
D élﬁd
N
L -
!

17-10-202-083-1129 (AFFECTS UNIT 2700) AND 17-10-202-085-1157 (AFFECTS UNIT 7.66)

which has the address of 480 NORTHN LAKE SHORE DR #2700 CHICAGO ,
{Streat) |City)
Hlinois 60611 (*Property Address");
[Zp Code)

TOGETHER WITH all the improvementls now or hereafter erected on the property, and all easements,
appurtenances, aod fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by thie Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morstgags, grunt and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agains! all claims and demands, subject to any
encumbrances of record.

LLINOM -SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT l FORM 3014 9/90
ISC/CMDTIL/I0481/3014{9-50)-L PAGE 1 OF 8




U N O F F I @lliﬁlm <| ;QF 1106-81¥ 10T/t 8¥O/ ULOWDIDSI
4 18 IWIHY YN ATHYE TIONE- SIOMTH
|, ydesBuidd

ynm aauepioaon B Apedoag Ay vl myBu s 1opuar] 15e0ad 0) 9B UIWYO ‘uondo # sopuer] 1w ARy 10pua]
940G PLIorap ofRIOAND LRI O) K[TR) J0mOL08 J] 'PIYINIM Kpyeuonmalun oq 100 Jpags yorym maosdde v sepuery i
1oelqng somaizog Aq uosoys sg (jeys astreanuut oyi Jutplansd Jentm eouminwut o g ‘sazinbos Jopuer] yay xpotisd oy 30
DAY BJUNOWIE 24} U PAUIRIUIAY D4 [[BYS SOURINSUL SIL], “IOURINFUI #aJnbas JApUF] Yorgm J0j “Auipooyj Jo spoo)s Suipnjout
‘SpINZEY JOYI0 AUS pU ,AIRIGA0D POPUNXD, LI I UIYIIM PRPHIL sprezey ‘a1l) £Q 950] wueBe pamsur {uadorg
o U0 pa1dRIR Jaypalay JO FuNsIXo MOU SJUamISA0dIY oY) daoY JTeys Jamoog "eoURINSU| AL000.i4 1O pIRIRH "G
331104 Jo SuIAIS A JO SABP O] UIYIta 3A0GE YD) 138 SUONIN AY) JO JI0US 10 U0 XM JO UAI] ) AJSTIES [[eys somodiog
"uay o3 2a1437uap! 010U ® somouog a8 vl sapuar ‘wHwINSU] LIUNJAG SI 13A0 foud urmge Asm Yoigm udl) ©
01 100fqns 5t Kpadosd oyi jo ied Auw Jei sauTELIAP J9pusr] §] JUREIASU] AInoas S 0) uat] o Bunyeurpiogns Jopoa]
03 £1015951788 UNUDAR U US| AT §0 JAPIOY AP WOIL SANNS (2) JO UM 3P O JUMUDIIOIUS 20 weaaud 0y syrado
woraido §_sapua] o U ysiym sBuipaencad (vBa) "o uat] o 30 JuMLAdI0IUS RS Spuajap Jo *Aq var) o ey pool
) $3NeD (Q) IOPUIT Of ejqndesan JAIIU ¥ Ul udt| 3ty £q pRinday uondiiqo ey Jo wanfed ay o7 Runam s waasile
(¥) :10mOLI0g SFOJUN JUALUNIIEY] KILINOAG st Joa0 Auoud wey Yottim oK Kuw aRisyosip Apdwosd jwgs mouiog
suaeded o) Amduapiae ndiacas Japuary

o yenuny Apesasd jregs 1omoasog *Apoanp sua ed osag) saxmL JameLI0Y Ji ydwafwswd syy 2apun pred 9g oy munowe
70 Boozjo-tys Jopuery of geniny Apdoad Jpeus samostog o ded pemo uowad o o) Apoosip owe vo wagy And
V¥ Jomoziog “Jawen jey) Ui piad sou J 10 *7 qdesBused ut papraosd seuuma ou ut kuotifiige et Avd Jpwys Jomonsog
K g1 ‘gurd pro0sd Jo syusaAad ployYosEe| PUY ‘JUGINIIEU] A)INDIG ST JAA0 Kiuoud utene Aw gorym Aadarg

o ) ojqungune s 1ot rodun puw wouy ‘safayd ‘viuAUREIeSY ‘Saxe] ({¢ £ad {ays Jamouog SURN ‘sebdiay)) ¢

“BION 4y Jopun anp e5d,eyo 91%) Aum 0} *j58) puw ‘anp [edisutid of YU} (PN IR O) paTY 7 ydwBmied sopun

ojqrAed sumottTe 03 *PUCE S MON Y1 2opun onp saBswys yusuLedasd Aur o5 ‘s :pondde 5q Jjeys 7 pus | sydeifund
Jopun sapua Aq panacal sjuatian jre osImIalio sapiacid me] sjqeoldde sseju siudAad j0 UOREINddY ‘€

JUANIUIST {JUNOAG FIY) AQ PAINDPR SWNS

3ty ysurefie 1pars & s 2]ws Jo BoLIS bt Jo awn ay) 18 sapur] 4q ppay spung Aue Kjdde [jeys ‘Kuadold a1 j0 et 30

gomsinhon iy 0y soud ‘sapuar *Auadosyg 3 j1es 10 annboe [feys Japuar] ‘| Z qderdsied Japun ‘) 1apu) £Q proy spum
Auw samoniog o punya Appdwod {wys sepusT uxunnsu] A1UNo0S SR AQ PAINDAS sUNS {{8 jo {nj vl Juxuked uodpy

“UORALISIP 2708 5,5 7puar] 18 ‘stuswded AIuow A4 [aa Uy) Ao ou Bl Kouatayap ayi dn

oyEul {{oHs Jompiiog ‘Aoud154ep oy dn axPW 0) Asprsstal NMOWE 24} JApU] 0) Avd |[FYS JAMOLIOE 2783 YOS Ul ‘pud

SUnUM Ul 129M0U0F AJ1i0t 08 AMU JAPUR] AND UM SWAY] mosasy gt Aed 0 JUATILINS LOU §1 AU Aue v 20pua) Aq

PIoY SPUN,J ) JO JUNOWE 3y §| “me( ajqeardde jo s ey inbal Y1 Qim FOURPIOOY UL SPUNJ 8827~ 13 B IO} JamoLiog
) 1Moo [{eys Jopuz] ‘me) ajqeatjdde Aq prag aq 01 periau:ad SUNOWS Yy paadxs Japua] AY pley Fpun M J]

“JuamTUIsY| AILIRISS SIT AQ PRl TN [[¢ Joy A1undas [euonipps sr paRpeld as spumy

AU ‘OPEIL S¥A SPUN,J BY) 0 11GPP Yo®3 YoTym Joj osodind o7 e SpUNJ 9Y) 01 ANGEP P S11pAd Smmoys ‘spun]

o1 Jo Sununooow (enuU e ‘1M INOMIM *JSMOLOF 0) IALT{{#YS Janua] “SPUN.] Sy} U0 pred 5q [[EYS WAL 1D

“oaamoq ‘Sunum ul 5u8e (eu Jopu] puw JamOLIDg ‘SPUN ) UO sTaTIa Jo jsassrul Aup Jemouiog Kud 0y pasinbas

0q 10U [j¥Yys Japue] ‘pred 9 0} WA 8snbas me| o1quondds 10 op o uAMDIURE U SE3{UNT “ABLMIMDO sap1aoad

M) o|qeotjdde gvaun URO) S1D Gilm VOMIIUN0I UL Japua] £g posn s o8 Juniodal xu orws [was tuapusdopun

uw 10) oRswy> own-ouo ¥ ed 0) Jamouiog asnbal Aetw 13pu 13m0} ITIBYD B YONS SYNW O} JOPUI] Auad

M¥[ ojqeotiddy pue spunJ 9 U0 WML JamoLiog sAvd Jopuar] SRIUN ‘UM MOLFT A1 JurAJuoa 30 N0 018D

oy Sunzd[eux L{penuwe ‘spung oy Suikjdds pue Suipjog Joj 23moiing oBIwgd joU (BU JAPUST “SWN] MOIST A fed

o1 spun j oty Ajdde [[ays Japuy Yurg URor] AUOH JRIFP9.J AUE U1 O (LOTMINSUT UB gons 1 wpter] )i “iopuar] Butpnjoat)
£nwa Jo *Kumuamnasut ‘£ouals [R10p3) € Aq PomsUl B $11S0AID IBOYM UONMITIFUT UB U, DI 21 [[WYE SPMJ AL,

me] aquotidde

i SOUEPIOIE I) BSIMIBLIO 10 O] MOIORT My JO sIMIpuadxa JO BINDIIB I[QELIORT PUT Q1P ALIND JO SIEeq

04} UG NP PN O FUNOWE ST OYANSS AW JIPUFT “JUNOUIE 15659] BY) PAIDXA O] 10U JUNOWIE Ld 7 TpUn. Ploy pre

199105 ‘own) A §8 * KEW 1apUS] ‘OF J] "HMOWS J955e) B 5138 SPUNY aY) 0) s31dds 1 mE] JAIROUR REITLM ‘(\¥dS3Y.) bes

W 1097 "D'S’N T] ‘WD O AN WOLY PIPUITE 5¥ p; §] JO 1Y SUNPId0LY JUMUI(HAG WIEY [$3Y [RIP3Y 2 Japun

JUNOYTE MOIOR3 8 JamoLiog Jo) sambal (e ueo| afsBuous pAiral A|[wIaps) ¥ 10§ J6PUD) B MO WHIYRD &) PIANND

0} 101 JUNOWI® U U1 SPUN.{ P(OY PUT 190]10> ‘A1 AU 1u AW JOPUDT | “SWI] MOIZSF, PAI]¥O AU S91) 969 | "AUNRUAL]

eoweznsin sfeSpou jo yuswked oy Jo naij ot ‘g ydesBeied jo suoisiAcad AN Yim IIUEPICIIE UT "XANSST] O IMOLIOY

£q o1quied suns Kuw (3) puw ‘Aum 1 ‘swniwaid ssuwinsut a8eduow Lreak (3) Aue §1 sunnwaid sousinsm pooy Kpseas

(p) ‘sumnuasd soursnsm Auadoad 1o prezey Kjeak () ‘Aue j1 *Auadord s uo sual puncaf so siuxaied ployoswa)

£1rwo£ (q) tAuadoag 2t uo UAI| ¥ S¥ JUAUNNSU] AIUNRS SIYL 1A0 L0 UTMTE AR YOIYM SIUNDTIIREE POV 53YM Lmadk

() 103 (,Spun],) mns ® ‘jng U1 pred S1 MON Y1 [11UN *FON AY) Japim enp are susuwded A(giuow Lep o G0 Japua] 0)

Aed (=S J5moLs0g ‘39puar] £q JPAIEM USNILM B 01 JO mu| A[qeaiidde 0 102fqRg *EOURINSU) PUR SAXEY 40} ADUNY 2

NON

) JopUT anp sa1syo oy8) pus juamAedaid KUw pUE 210N Ui AQ PASUIPIAD 1GIP Y1 VO ST PUN JO [ediduud A
onp usym Aed Apdioad jjeys samariog “$eBIRYD 1] PUR JUBWARDEL (150,01 Pu [RADUL jO ARy |
Smof10} v oulle pUe JURUSAQO JopuR] PUE JOmMOLIOR ‘SINVNIAOD WHOHINND

‘Kpadosd [was 2ULAA0 JUADALSTY ILURIF ELIOJIUN ¥ NNIIFTCD 0) BonIpsURl Aq sucELIRA parw;|
J)Lw $ITFUIA0D TLIOJIUM-UOL PUY 95T [FUOHTT SO SIUTUSA0D WLIOJIUN RUIGWd INTWNULSNI ALNNO3S SIHL

00/8 #10¢ W04

LESESL0'ONNVOT




UNOFFICIAL CORY

OANNO. 3753537

All insurance policies and rencwais shall be acceptable to Lender and shall include u siandard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requiser, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the cvent of lass, Barrower shall give prompt nntice 10 the
insurance carnier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair it economically feasible and Lender's security is not lessened. If the
festoration or repair is not economically feasible or Lender’s security would he lexsened, the insurance proceeds shal)
be applied to the sums secured by this Security Instrument, whether or not then due, with uny excoss puid to Borrower,
1f Borvower sbandona the Property, or dock not knswer within 30 days » nohice from Lender that the insurance carrier
has offered to settle a claim, then Lender may callect the insurance proceeuds. Londer may use the proceeds to repair
or raslore the Property or to pay suma sacured by this Security Instrument, whether or not then due. The 30-day period
will begin when the pMice is given,

Unless Lender anii Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymonts. [f under paragrup’: 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and
proceeds resulting from draw e to the Property prior to the acquisition shul) pass to Lender (o the extent of tho sums
secured by this Security Instruceiut immediately prior to the acquisition.

€. Occupancy. Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occugy, establish, and use the Property as Borrower's principaf residence within sixty days
after the execution of this Security Instru ner.t nad shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date «f occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exrenusting circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the

. Botrower shall be in default if any forfeitizc zction or proceeding, whether civi! ar criminal, is begun that in
Lender's good faith judgment could result in forfeiture o tie Property or otherwise materially impair the lien created by
thix Security lastrument or Lendes’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceediag (o be dismizsed with a ruling that, in Lender’s good faith
dotermination, precludes forfeiture of the Borrower's interest 1.2.th~ Property or other material impairment of the lien
created by this Security Instrument or Lender’s gecurity interest. 1'nsemwer shall also be in defauit if Borrower, during the
loan application process, gave matenialty false or inaccurate informaitor or statements lo Lender (or failed to provide
Lender with any material information) in connection with the loan evidineid by the Note, including, but not limited to,

reseniations concerning Borrower's occupancy of the Property as a principal residence. If this Security [ostrument is
on a leasebold, Borrower shell comply with all the provisions of the lease. -\ Borrower acquires fee title to the Property,
the leasehold and the foe title shall not merge unless Lender agrees to the merger (n wiiting,

7. Protection of Lender’s Rights in the Propsrty, If Borrower fails to perforncihe covenants and agreements
contained in this Sscurity Instrument, or there is « lagal proceeding that may significan?y affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to salnrce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which bias prionity over this
Security Instrument, appering in court, paying reasanable altorneys’ fees and entering on the Property o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower seciid by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali hees
interest from the date of dishursement al the Note rate and shall be payable, with interest, npon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as u condilion of muking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previous{y in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent moctgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal (0 one-twelfth of the yeadly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for martgage insurance ends
in accordance with any wrilten agroement butween Borrower and Lender or applicable law:,
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secured by this Security Instrument. However, this option shall not be exuruiwd!hy Lender if cxercise is prohibited by
foderal Jaw as of the date of this Security Instrument.

If Lander sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke
any romedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate. 11 Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinue:d at any lime prior to the carlier of: (&) 5 days (or such other period
as applicable faw may specify for reinstatement) hefore sale of the Property pursuant lo any power of sale contained in
this Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thea would be due under this Security Instrument und the Note s if no
acceleration had occurred; (b) cures any default of uny other covenunts o agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonable attorneys' foes; und (d) tukes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligatior, i» pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsiatement by Borruver, this Security Instrument und the ohligations secured hereby shall remain fully effective as if
no acceleration had occarr=d. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sals of Note; Chaiigs of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sald one or w075 times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of t.c'Loan Servicer unrelated to a sale of the Note, If there 15 a change of the Loan
Servicer, Borrower will be given wrilten riotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nume and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law,

20. Hazaedous Substances. Borrower shail ao® cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boriowe: shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law  The praceding two sentences shali not apply to the prescnce,
use, or storage on the Property of small quantities of Hazar lous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investisation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Pruperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrover 'esrms, or is notifie! by any governmenal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in &orsidance with Environmental Law.

As used in this parsgraph 20, *Hazardous Substances® are those substances d:fined as toxic or huzardous .
substances by Environmental Law and the following substances: gasoline, kerosene, sther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law® means feder=: !2ws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protectior

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior: fzdaving Borrower's
braach of any covenant or agreement in this Security Instrument (but not prior to acceleraticn uraer paragraph
17 unless applicabie law provides atherwise). The notice shall spacify: (a) the defauit; (b) the sction requirad to
cure the default; {c) a date, not iess than 30 days from the date the notice is given to Borrower, by wilich the
default must be cured; and {d) that failure to cure the default on or before the date specifiad in the notica may
result In acceleration of the sums secu:ed by this Security Instrument, foreclosure by judicial proceading and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to asasrt in the foreclosurs proceeding the non-existence of & default or any other detense of Borrower to
acceleration and foreclosure. If the defauit is not cured on or befora the date specified in the notice, Lender at its
option may require immediate payment in fult of all sums sacured by this Security Instrument without further
demand and may foraclose this Security Instrumant by judicial proceeding. Lender shall be entitied to colfect all
sxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonsbie attormneys’ fees and costs of title evidence.

22. Rolesse. Upon paymeat of all sums secured by this Security Instrument, Leader shall release this Secusity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestezd exemption in the Property.

P

qQ ’ (_)’_\".' j“: &
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  ¢th  dayof October, 1993 , and is
incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’'s Noteto  BANC TRUST INLC. o

(the *Lender”) of the same date and covering the Property described in the Security Instrument and located
st

480 NORTH -LAKE SHORE DR #2700,CHICAGOD, 1L 40611
{Proparty Address}

The Property inciudies aunit in, together with an undivided interest in the common elements of, 4
condominium project xp.awr as:

LAKE SHORE PLACE/TOMER CONDD.
{Nsme of Condominium Project)

{the *Condominium Project”). If the c'winers association or other entity which acts for the Condominium
Project (the "Owners Association”) hclds title to property for the benefit or use of ils members or
shareholders, the Property also includes Foriower's interest in the Owners Association and the uses,

proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addiiion ‘o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aad agree as follows:

A. Condominium Obligations. Borrower shall pe: form all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Coastizent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-lavs; (iti) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, @l! dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainains, »vith & generally accepted
insurance carrier, a "master* or “blanket® policy on the Condominium Projesi which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and agaiast the hazards Lender
requires, including fire and hazards included within the term “extended coverage. - then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pryment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Unifarm Covenant § to maintain hezard insurance coverage on the
Property is deemed satisfied tc the sxtenl that the required coverage is provided by the Owsiee Aesociation
policy.
Borrower shall give Lender prompt notice of any lapse in required hazerd insurance coveragr.

In the eveat of a distribution of hazard insurance proceeds in lieu of restoration or repair following & loss
to the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any oxcess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or cleim for dumages, direct or consequential, payahie
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and ahal! be paid to Lender. Such procoeds shall be applied by Lender to the sums secured by the Security
Instrument as provided {n Uniform Covenant 10.

gr0o1att
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