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DOWNERS GROVE, IL 60515 ¥ = Yel6116
RECORD AND RETURN TO: }
EDGEMARK BANK LOMBARD dW”EDGEMARK MORTGAGE CORPORATION
3051 OAK GROVE
DOWNERS GROVE, ILLINOIS 60515
{Space Above This Live For Recording Data)
MORTGAGE
01884212 )
. DEPT-01 RECORDING $31.50

« TCOO000 TRAN €337 10/12/9
v 129684 w—93-8 12-11?2290
. COOK COUNTY RECORDER

THIS MORTGAGHE ("Securi’y 'nstrumont) in givenon  OCTOBER 4, 1983 » The morgagor is

GEOFFREY M. ADAIRZ
AND BRENDA L. ADAIRY, HUSBAND AND WIFE

{*Borrower"). This Security lpstrumeat is given tc
EDGEMARK BANK LOMBARD dba EOUFMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address js 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 {*snder*). Borsower owes Lendet the principal sum of
ONE HUNDRED EIGHTY SIX THOUSAND

AND 00/100 Lollars (U.S. § 186,000.00 ),

This debt is evidenced by Borrower's note dated Lhe same dale as this Secruoty Instrument (*Note®), which provides for
monthly payments, with the full debt, if not puid carlier, due and payable on  NOVFMBER 1, 2023 .
This Security Instrument secures to Lender: (8) the repayment of the debl evidenced by the iKote, with interest, and 8]l renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes|, advanced under parsgraph 7 to
protect the security of this Security Instrument; and {(¢) the performance of Borrower's covenaris and agresments under thig+
Security instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and vonyay to Lender the following-
described property located in COCK County, illinois-
LOT 19 IN MAY MANOR, A SUBDIVISION OF THE WEST 16.57 ACRES. o THE SOUTH ™
50 ACRES OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORMJ; RANGE t
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT OF SAID ¢~
~SUBDIVISION RECORDED FEBRUARY 8, 1922 IN BOOK 169 OF PLATS, PAGE 6, AS
DOCUMENT NUMBER 7397730 IN COOK COUNTY, ILLINOIS.

) 04
)
16-06-225-021 E%A {-
which has the addressof 917 NORTH LINDEN AVENUE, OAK PARK (Styest, Cityl,
inof 60302 " ") g
Minois (Zip Codk] ("Property Address”);
DPs j088

Q-emm 101 VME MONTOAQE FORMS - 13117938100 - 1900162%.7291 o
_ v

LLINOIS-Single Family-Fannia Maa/Fraddie Mac UNIFORM INSTRUMENT Page ) of 8 Form 30125 9190
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Pragerty insured against loss by fire, hazards included within the term “extended coverage™ amil any other hazirds, including
.—d's ar flooding, for which Lender requires insurance. This msurance shall be maintained in the aounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails 10 maintain coverage describud above, Lender may, at Lender's
optian, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgsge clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shail promptly give to Lender all receipta of
paid premiums and renewal nolices, In the event of loss, Borrower shall give prompt avtice  the insurance carries and Leoder.
Lender may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree 1n writing, insurance proceeds shall be appliod (o restoration or repair of the
Propurty dumaged, if the restorwtion or repur 18 seopomically feasible und Lender’s sccunty is not fessenwd, If the restoration or
repair is nol economically {easible or Leader's secunty would b lessencd, the insurance proceeds shall be spplied to the suma

. socured by tus Secunity Instrument, whether or not then duc, with any excess pud to Borrower, {f Borrower ubsndons the
Property, or does fiot answer within 30 days & aotice from Lender that the insurance carrier has offered to seltle @ claim, then
Lendor may collecd he insurance proceeds. Lender may use the proceeds to repuir of sestore the Property or to pay sums
secured by this Secuci*y Instrument, whether or not then due. The 30-day penod will begin when the notice is given,

Unless Lender aid Borrower otherwise agree in writing, any spplication of procewds to principal shall not extend or
postpone the due date of th, monthiy payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Propeity is acquired by Lender, Borrower's nght lo any insurance policies and proceeds resulting from
damage to the Property prior to tbz 2cquisition shall pass to Lender to the extent of the sums secured by this Security [nstrumeni
immediately prior to the acquisitior.

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and use.2ne Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ¢ occupy the Property as Borrawer's principal residence for al least one year after
the date of occupancy, unless Lender otherwise rigroes in writing, which conseat shall not be unreasonably withheld, or unjess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorate, or comini: waste on the Property. Borrower shall be in default if any forfeiture
action or procesding, whetber civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Security [nstrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, vs czusing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture uf Wi Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall alsc be in default if
Borrower, during the loan application process, gave materially false or ineccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvid:nced by the Nole, including, but oot limited
to, represeatations conceming Barrawer's occupancy of the Property as a principal fesidence. [f this Security Insisument is on &
feasehold, Barrower shall comply with all the provisions of the fease. [f Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covnants and agreements contained in
this Security lnstrument, or there is a Jegal proceeding that may significantly affect Lender's riphts in the Property {such a5 3
proceeding in bankrupicy, probate, for condemnation or farfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Fropat:;.: Lender’s actions may
inclwde paying any sums secured by a lien which has priorily over this Security Instrument, aprozzing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take acticn “ader this parsgraph
7, Lender does not have to do sc.

. Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borvower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of paymeat, these amounts shail bear interost from the
date of disbursement at the Nate rate and shall be payable, wilh interest, upon notice from Lender to Boryower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance a5 a condition of muking the loan secured by this Secunty
lostrument, Borrower shall psy the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month & sum equal lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasad to

be in effect. Lender will sccept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1001

 Form 3014 9/80
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ANQEEICIAL, GORY.. ., 202
17, Transfer of the or 4 {icill Inter®St in Borrower. 11811 oFany part of the Property or any interest in it

is xsld or transferred (or if & boneficial interest in Borrower is sold or trunwferred and Borrower is not x aatural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of il sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exervise in prohibited by federal law ma of the dute
of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice ia delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. 1f Borrower fails (o pay these sums priof to the expiration of this period, Lender may invoke any remedics
permittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, {f Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appliceble law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Sacurity [nstrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Barrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and the Note us if no ncceleration had occurred; (b)
cures any defavit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily instrument,
including, but noti:mited to, reasonable attorneys' fees; and (U) tukes such action as Lender may reasonably require to assure
that the liea of this Security Instrument, Lender’s nights n the Property and Borrower's obligation 1o pay the sums socured by
this Security instrument shall continue unchanged. Upon reinstatement by Borrower, thin Security Instrument and the
obligations secured herchy s%o! remain fully effectsve as if no accelerntion had oceurred. However, this right to reinstate shall
not apply in the case of accelermivn under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mere tmes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects moath.y payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated ' a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan :¢ with paragraph 14 above and appliceble law. The notice will state the name and
address of the new Loan Servicer and the addres: t¢ which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol sruse or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borcawer skall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The praceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substinles that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propesty.

Borrower shall promptly give Lender wrilten notice of any investigaiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property 27d any Hezardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified bs an governmental or regulatory authority, that
any removal or other remedistion of any Hazardous Substance affecting the Propurt; is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definei as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oi toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ana radinactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followisz Sorrower’s breach
of any covenant or agreement in this Security Instrument thut not prior to sccelerution under pavagraph 17 unless
applicable law provides otherwise). The notice shal) specify: (a} the default; (b} the actiun required to cure the default;
{c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that {ailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borvower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attormeys' fees and costs of title evidence.

22, Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge te Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all nght of homestead exemption in the Property. Form 30”4' "l:;
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