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MORTGAGE
THE TERMS UF THIS LOAN 3838927
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securi’y Instrument”) is given on  SEPTEMBER 30, 1993 . The mortgagor is
THOMAS A. CORNWLIM., DIVORCED NOT SINCE REMARRIED

("Borrower"), This Secunity lastrument i8 giveu 1
EDGEMARK BANK LOMBARD dba ~DGEMARK MORTGAGE CORPORATION

which is organized and existing under the lawsof THE STRTL. OF ILLINOIS , sad whose

address is 3051 OAK GROVE ‘
DOWNERS GROVE, ILLINOIS 60515 Lender"), Bonuwer owes Lender the principal sum of

SEVENTY FIVE THOUSAND .
AND 00/100 Dollars (U.S. § 75,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this J=cusity Instrument ("Note®), which provides for
monthly paymeats, with the full debt, if not paid earlier, due and payable on WLVEMBER 1, 2000 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, &ad all raewals,
extensions and modifications of the Note; (b) the payment of all other sums, with int:rest, advanced under paragraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrowes's covanants and sgreemcats under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convoy to Lender the following

described property located in COOK County, [linois:
LOT 128 IN H. ROY BERRY COMPANY’S COLONIAL MANOR, BEING A SUBDIVISION

OF PART OF THE NORTHEAST 1/4 OF SECTION 11, AND PART OF THE NORTHWEST
1/4 OF SECTION 12, ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF ‘THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

08-11-209~024

which has the address of 122 SOUTH ELMHURST AVENUE, MOUNT PROSPECT
lllinois 60056 (2ip Code) (*Property Address");
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operty insured against loss by fire, huzards included within the term "extended coversge” agd any other hazards, including
floods or flooding, for which |ender requires insuranco. This insurance shull be maintained in the amounts and for the periods
that Lender requires. ‘The insurance carrier providing the insurance shail be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give {o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and [ender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settlo a claim, then
Lender may collect/the insurance proceeds. Tander may use the proceedn to repair or restors the Property or to pay sims
securedd by this Securitv-Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of *ie monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parsgraph 21 the Properiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to ‘ae icquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainievance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to Gccupy the Property as Borrower's principal residence for al least ane year after
the date of occupancy, unless Lender otherwise apievs in writing, which consent shall not be unreasonahly withheld, or unless
extenuating circumstances exist which are beyond SGorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit asie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thetin Lender's good feith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cansing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of <nz Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sxcurily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inacuiate information or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evideaced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property a5 & principzl résidence. If this Security Lnstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to tho Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do aad
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Propeity Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonsble attomeys’ fees and entering on the Property to make repairs. Although Lender may take action viler this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
peyment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaleat fo the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal o
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lander will accept, use and relain these payments as a loss reserve in lieu of morigage insurance. l.nu”r:uw
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17. Transfer of the FLJIN?Q!ECE!)LQ IIIA‘LH' QQRMY(M Property 03 ?n::fau?lfr;t in it

i« sold or transferred (or if a benefioi) interest in Borrower ia s0ld or transferred and Borspwer is rjot a naturai person) without
Lender's prior written consen!, Lander may, t its option, require immediate puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federn] law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide s period of not
less than 30 days from the dale the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower ahall have the right to have
enforcement of this Security Instrument discontinued at any time prios 1o the earlier of: (a) 5 dayw (or such other period as
apphicable law may specify for reinstaiement) hefore wale of the Property pursuant to any power of sale contained in this
Security lastruroent; or (b) entry of a judgient enforcing this Secusily Instrument. Those conditions arc that Borrawer: (1) pays
Lender ali sums which thes would be due under this Security Instrument and the Note a5 if no acceloration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but no* fimited to, reasonable aitomeys' fees; and (d) takes such action as Lender may reasonably requirs to assure
that the lisn of this S-urity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumint ehall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herer/ s)iall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
zot apply in the case of accelers.ion under paragraph 17,

19. Sale of Note; Change & Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mora times without prior notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) thal collects meathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unre'ated to & sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordar e with paragraph 14 ahove and applicable law. The notice will state the name and
sddress of the new Loan Servicer and the adurees i which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not csuse or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shaiivnot do, nor allow anyone else (o do, anything affecting the
Property that is in violation of any Environmental Law. TL« preceding two sentences shall not apply to the presence, use, or
storage on the Property of smal! quantities of Hazardous Subsisnces that are generaily recognized lo be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investig:tion, claim, demand, lswsuit or other action by any
governmental or regulatory agency or private party involving the Propeny 2 any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [T Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propertvis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defiaes' as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabls or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, s radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whe e th* Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followitg Rarrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the defaul;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further !
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the -
non-existence of a defauli or any other defense of Borrower to acceleration and foreclosure. H the default is not cured on
or before the date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph

. 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Refease. Upon payment of al) sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower,  Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, : m”“’:m
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THIS BALLOON RIDER is made this 3O0TH day ot SEPTEMBER . 1993, snd 1a incorporsted into snd shatl
be deemed to amend and supplemaent the Mortgage, Deed of Trust or Deed to Seture Debt {the *“Security Instrument®) of the same

date given by the undersigned (the “Borrower”) to secure the Borrowar's Note to
EDGEMARK BANK ILOMBARD dba EDGEMARK MORTGAGE CORPORATION

(the "Lender”) of tha semas date snd covering the property described in the Sesurity Instrument snd iocated st

122 SOUTH ELMHURST AVENUE
MOUNT PROSPECT, ILLINOIS 60056

(Properiy Adoress)
The interest rate stated on the Note is called the "Nots Rate.” The dats of the Note is caliad ths “Note Date.” | understand
the Lender may transfer the Note, Sscurity Instrument and this Rider. The Lender or artyone who tshes the Note, tha Security
insfrumaent and this Rider by transfer and wha ix antitiad to recelve paymentes under the Nots Is called the "Note Holder.”

ADDITIONAL COVENANTS. In sddition to the covenants and sgreements in the Security instrument, Borrower and Lender
turther covenant and sgree a3 follows (despite anything 10 the contrary contsined in the Security Instrument or the Note)

3. _CONDITION?. BIGHT TO REFI £

At the maturity Jate of the Note and Security Instrumaent {the "Maturity Date”), | wiil be sbie to obtsin & new loan {*New
Loan"] with a new Maturity Date of NOVEMBER 1 . 20273 and with an interast rate aqusl to the "New Note
Rate” datermined in sgcur/aice with Section 3 below H sl the conditions provided In Sections 2 snd § below are mat ithe
*Caonditional Refinancing O % 07"l 1f those conditions sra not met, | understand thet the Note Holder (s under no obligation to
refinance or modify the Note, 0. 7 extend the Maturity Date, and that } will have to repay the Note from my OWN rescurées or

find a lender wiiling ta lend ms t 0 r.«nney to repay the Note.

{2. CONDITIONS TO OPTION ;
i1 § want to axercise the Conastional Refinancing Option st maturity, certain conditions must be mat as of the Maturity Date.

These conditions ara: [1) | must still be t-: owner and occupant of the property subject to the Security Instrument {the
*Property”); {2) | must be current in my monthly payments and cannot have been more than 3C days lats on any of the 12
schaduled monthly paymaents immadiastely pre.sdiig the Maturity Dste; (3] no tien sgainst the Property (axcept for taxes and
special sssassmants not yet due and paysblel other than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than 5§ parcentage points sbove the Note Re.e: and (5! | must make a written raquest to the Note Holder as provided in

Saction S below.

[2. CALCULATING THE NEW NOTE RATE}
Tha New Note Rate will be a fixed rate of interesl equ~: ‘o the Faderal National Mortgsge Association’s required net yield

for 30-year fixed rate mortgages subject to 8 80-day maniistory delivery commitmant, plus one-half of one percentage point
(0.5%), roundad to the naasrast one—eighth of one percantage poinl (O 125%) lthe “New Note Rate”). The required nat yield shall be
the applicable net yield in elfect on the date and time of day that ¢ a Note Hoider receives natice of my slection to axercise the
Conditional Refinancing Option. if this required net yiald is not aviilLp’a, the Note Holdar will determine the New Note Rats by

arable information

ysing ¢
{4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculatad in Section 3 sbove is nct jreatsr then 5 parcentage points sbove the Note Rate

and a)! other conditions required in Ssction 2 above are satisfied, the Note Hulde, will determine the smount of the manthiy
paymant that will ba sufficient to repay in full s} the unpaid principal, pius (b} acoruas but unpaid interest, plus (¢} all other sums |
wiil ows under the Nota and Security Instrument on the Maturity Date (assuminy /vy monthly payments then are turrent, as
raquiraed under Section 2 abovel), over the term of the Naw Note st the New Note Rato ir couzsl monthly paymants. The result of

this cafculstion will be the amount of my new principal and Intsrest payment avery month ) -t!! the New Note is fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION ] ;
Tha Note Holder will notify me at feaat 60 calendar days In advance of the Maturity Llate and advise me of the principal, »
sccrusd but unpaid interest, and all other sums | am expectad to owe on the Maturity Date. The Fote Holder also will advise me }' M
that | may axercise the Conditional Refinancing Option if the canditions in Section 2 above sare ma' Yk Note Holder wilt provide ,:
my payment record information, together with the namae, title and sddress of the person representing ‘ne Ncte Holder that ) must 4»
notify in ocrder to exarcise the Conditionsl Retinancing Option. {f | meet the conditions of Section 2 sk o>, | may sxerclse the
Conditional Refinancing Option by notifying the Note Holdar no later than 45 calendsr days prior 1o the Meturity Date. The Note
Holder will calculsts the fixed New Note Rate based upon the Feders! Nations! Mortgage Association's (py decable published
required net yield in affact on the date and time of day notitication ls received by the Nots Hoider and as oslculsted In Section 3
sbove. ! will then hava 30 calendsr days to provide the Nots Holder with acceptsbie proof of my reguired ownership, occupancy
and property llen status. Bafore the Maturity Date the Note Hoider will advise me of the new interest rate {the New Note Ratel,
new monthiy payment amount arnd a date, time and piace at which | must sppesr to sign any documents reguired to complete the
required refinsncing. )} understand the Nots Holder will charge me reasonable fees and the costs associstad with exercising the

)

shf

refinance option.

BY SIGNING BELOW, Baorrawar accepts and agraes to the terms and covenants contained in this Balloon Rider.

TL«WM &G Lot ls {Seal) _(Seah
Borrower

THOMAS A. CORNWELL Borrower
|Seal ]
Borrower Borrower
{SIan omIGDAL ouY)
MLLTISTATE BALLGON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/80 DPS 538




