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THIS MORTGAGE ("Security ‘nstrument”) is giveo on  SEPTEMBER 30, 1993 . The mortgsgor is

MICHAEL W. NIEHCFI
AND JANET M. NIEHOFX, HMUSBAND AND WIFE

{"Borrower”). This Security Instrument is givea (¢
EDGEMARK BANK LOMBARD dba IDOFMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATL OF ILLINOIS » mnd whose
address is 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 {*1/ndes” ). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND

AND 00/100 Lollars (U.S. § 170,000.00 ),

This J&ebt is evidenced by Borrower's note dated the same date as this Secucity Instrument (*Note®), which providés for
moathly payments, with the full debt, if not paid esrlier, due and payable on NOVZMBER 1, 2008 -.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by P Nete, with intarest, and all renewald,
extensions and modifications of the Note; (b) the payment of all other sums, with interes., advanced under paragraph 7 to-
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar.is and agreements under this .-
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv:v-to Lender the following '
described property located in COOK County, Iilinois:
LOT 683 IN ORLAND GOLF VIEW UNIT 9, A SUBDIVISION OF PART Cf THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RALCE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

6IS9ISER

| ¢
27~14=-317~006 - 6\%

which has the address of 15731 CHAPEL HILL ROAD, ORLAND PARK {8treet, City},

- i 60462 . %

_ Hlinols (Zip Code} ("Property Address™)

4 . bra 1089
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P‘rupeny insuredt aguinkl Toss by fire, harans included within the torm "axtedded sovernge™ and any other hazards, including
floods or flooding, for which Lender requires insuranee, ‘This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unreasonabiy withheld. If Borrower fails to maintain coversge describ.d above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include u standard mortgage clawse. Lender
shatl havs the right to hold the policies and renewals, If Lender requires, Burrower shall promptly give to Lender all receipts of
paid premiums and renewal nolices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
‘Lender may muke proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Lender's secunty is not lossened. 1f the restoration or
ropair is ol economically feasible or Lender's security would be lossened, the insutance proceeds shall be applied to the sums
wecured by this Security Instrument, whother or not then dus, with any excess puid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle & claim, thon
Lender may col'ct ‘he insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender (nd Rorrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i the monthly payments seferred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeitv.is acquired by Lender, Borrower's tight 10 any insurance policies and proceeds resulling from
dumage 1o the Property prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Security Instrumeat
immediately prior lo the acquisittor:

§. Occupancy, Preservation, Maintswace and Protection of the Property; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use <he Property as Borrower's principal residence within sixty days aftes the execution of
this Security Instrument and shall continue t)» occupy the Property as Borrawer's principat residence for at least one year after
the date of occupancy, unless Lender otherwise agrses in writing, which consent shafl not be unreasonably withheld, or unless
exlenuiting circumstances exist which are beyond Barrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to detenorate, or commii waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whethes civil or criminal, is begun tUat 13 Lender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Sccunty Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, uy rausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture o/ flic, Borrower's interes! in the Property or other material
impaicment of the lien created by this Security [nstrument or Lender s ‘security interest. Barrower shall also be in default if
Borrower, during the loan application process, gave materially false or inszcurate information or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan 2vidinced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principa! residence. If this Security Instrument is on &
loaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee tille shall not merge unless Lender agrees to the merger in wriling,

7: Protection of Lender's Righls in the Property. If Borrower fails to perform the covanants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (tuch ss a
proceeding in bankrupicy, probate, for condemnation or forfeiturs or to enforce Jaws or rogulaiions,, then Lendar may do and
pay for whatever is pecessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any eums secured by a lien which has priority over this Security Instrument, appesnng in coust, paying
ressonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action anver this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leaders required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any roason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent 1o the

+ cost to Borrower of the mortgage insurance previously in effect, from an allernale mortgage insurer approved by Leader, If
substantially equivaient mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage [apsed or ceased to

be in effect. Leader will accept, use and retain these payments as a loss reserve in liea of morigage insumnce. Loss ressrve
OPFs 1091
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17, Transfer of the yor eficial Iht er NI Naly purthof the Property or sny interest in it

it s0ld of transferred (or if a beneficial interest in Borrower in vold or tranxferced pnd Florrawer is nct & natural person) withixt
Lender's prior wrilten consent, Lender may, at its option, roquire immediate payment in full of all sums secured by this
Security Instrument. However, Lhis option shall not be exercised by Leador if exorvise is prohihited by federal law as of the date
of this Security Instrumeat. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meots certain condilions, Borrower shall have the nght to have
enforcement of this Security [nstrument disconlinued at any time prior to the earlier of: (s} 5 duys (ur such other period as
spplicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemenis, () pays all expenses incurred in enforcing this Security instrument,
including, but ned linlited to, reasonable utiomeys' fees; and (d) takes such action as Lender may ceasonsbly require to sasure
that the lien of this Sacurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumen® shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herelsy ra=!l remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceierutian under paragraph 17.

19, Sale of Note; Change o Loan Servicer. The Nole or s partial interest in the Note (together with this Security
Instrument) may be sold one or meic limes without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collects monthly-payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrctated.to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordaiice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain &ny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not'cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properdy. Borrower raalinot do, nor atlow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tue picceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsizacés that are generally recognized to be appropriate to normal
residential uses and lo maintenance of the Property,

Borrower shall promptly give Lender written notice of any invesliigution, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Propert; -and any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified 'ty aiy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Projeriv.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defino<-ps loxic or hazardous substsnces by
Environmental Law and the following substances: gasoline, kerosene, other flammable v toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, wd mrdioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heslth, safely o7 environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration followin; Torrower’s breach
of any covenant or agreement in this Securily Instrument (but not prior {0 acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;
{¢) 2 date, not less than 30 days from the date the aatice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fulf of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument

withowd charge to Borrower,  Borrower shall pay any recordation costs,
DiPg 1093

23. Waiver of Homestead. Borrower waives all right of homastead exemption in the Property. Form 3014 3/80
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