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AFTER RECORDING, RHURH 10:
Home Family Mortgage Cor
188 irdustrinal Drive Bte,
Elmhurst, 1L 60124

93816230

—-~———- |Space Above This Line For Recording Data] —-—

Loan # 1398764

FHA Cuse Nov.

State of Hinois MORTGAGE 131-7195312 729

A

THIS MORTGAGE ("Security Listrument”) is givenon ~ Seéptember 30, . The Mongagor is
PANTALEON PEREZ, A BACHELOR -and ROBERYO VILLA, A BACHELOR

- " . . X oo - BEPT-01 RECORDING $35.350
("Borrower"). This Security Instrument is given to THO000 TRAN 6343 104’12/?3 16125100

33142 ¢ w—-93-316290
Home Family Mortgage Corp (00K COUNTY RECORDER

The State of [llinois ,andwhosé

which is organized and existing under the laws of

addressis 188 Industrisl Drive Ste. 124, Elmbuist, 1L 60126
(“Lipder”). Borrower owes Lender the principal sum of

One Hundred Thirty Eight Thousand five Hundred Eighty Six Dotllars and no/100
Dolars (U.S. $ 138,586.00 ).

This debt Is evidenced by Borrower’s note dated the same date as this Securicy 'nstrument ("Note"), which provides for
monthly payments, with the futl debt, il not paid earlier, due and payable on Cecober 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwnls
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument: and (c) the performunce of Borrower's covenants and agrecnents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in Caok County, IHinois:

LOT 10 AND THE HORTH 1/2 OF LOT 11 4 BLOCK & IN . F. XKAISER AND

COMPANY'S ARGADIA PARK, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE

RORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF ) )

THE THIRD PRINCIPAL MERIDIAK, IN COOK COUNTY, ILLINCIS. 90\_‘,4.\:&-30

PERMANENT INDEX NUMBER: 16-20-124-028

which has the addressof 1524 s, WwigHiLAND AVENUE, BERWYN (Streer, Cityl
filinois 60402 {Zip Code] ("Property Address”);

Q-zomnm.: 192127 FHA Hlinois Morigage - /9
VMP MORTGAGE FORMS (31212838100 - iBOOIS21 7201
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all unprm-un’wm\ on the i'r:vpcrty. whether now in
exisience or subseguently erected. ayainst any hazards, casualtics, and contingencies, including fire, for which Leader requires
insarance. This insurance shall he maintained in the amounts ard for the periods th Tender requires. Borrower shull also
insure al! improvements on the Property, whether now in existence or subsequently erected, against loss by floads o the extent
required by the Secretary, Al insurance shall be carried with companies approved by Lender. The insurance palicies and any
renewals shall be held by Lender and shadl include Joss payable clauses in tavor of, and in s Torm aceeptable 1o, Lender.

In the-event of loss, Borrower shall give Lender immediate notive by mail. Lender may muke proof ol Toss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 10 muke payment far such loss
directly to Lemder, instead of o Borrower and to Lender jointly. All or any part of the insurance proceeds ntay be applied by
Lender, at its opiion, cither (a0 the recuction of the indebtedness ander the Note and this Secanty Instrament, first o any
delinguent nmounts applied i the order in paragraph 3, and then to prepayment of principal, or thy o the restoration or repair
o! the damaged Property. Any application of the proceeds 1o the principal shiall not extend or posipone the due date of the
monthly payments viich are referred to in paragraph 2, or change the amount of such payments. Any ¢xcess insurince proceeds
over an amount require:d 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid Lo the

entity legally entitled thorein.

In the event of foreciover of this Security Instrument or other transter af title 10 the Property thut extingeishes the
indebtedness, al} right, 1itke and interest of Borrower in and o msurance poticies in force shall pass to the purchaser.

5. Qecupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, eswebiian, and use the Propeny as Borrower's principal residence within sixty days after
the execution of this Security Tnstrument and sbal continue to oceupy the Property as Borrower's principal residence for at least
one year afier the date of ovcupancy, utibesy the Secestary determines this requirement will cause undue hardship for Borrower,
or umless extenuvaling circumstances exist wiicho/er beyond Borsower's control. Borrower shall notify  Lender of any
exienuating circumstaices. Borrower shall not computowzate or destroy, damage or substantially change the Property or sllow
the Property to deteriorate, reasonable wear and teas excepted. fender miay tospect the Property if the Propenty is vacant or
abandened or the loan is in defautt. Lender may take reashnabie action 1o protect and preserve such vacant or abandoned
Property. Borrower shall atso he in default it Borrower. during the Joan application process, gave materially false or inaccurate
information or statements 1 Lender (or failed o provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not fimited 10, representations corcerning Bosrower's necupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. It
Borrower acquires fee title to the Property, the leaschold and fee title shalinot bemerged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property -Boivower shall pay all governmental or
municipal charges. fines and impositions that are not included in paragraph 2. Borrowed spzil pay these obligations on tlime
directly o the entity which is owed the payment. If failure to sy would adversely alfect Lended's interest in the Property, upon
Lender's request Borrower shall promply furnish to Lender r ceipts evidencing these payments. @

{f Borrower fails to make these payments or the payments required by paragraph 2. or fuils to perioraany other covenants r“:
and agreements contained in this Security Instrument, or there is @ legat proceeding thint may significantly ¢ifect Lender’s rights § -
in the Property (such as a proceeding in bankruptey. for condemnation or to enforce faws or regulations), v ender may do &
and pay whatever is necessary 1o protect the value of the Propeny and Lender’s righis in the Properiy, including payment of Q‘-,

taxes, havard insurance and other items mentioned in paragraph 2, ()
Any amounts dishursed by Lender under this parsgraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursernent, an the Note rate, and at the option of

Lender, shall be immediately due and payible.

7. Condemnation. The proceeds of any award or claim for damages, direct or comequential, in connection with any
condemmation or other taking of any part of the Property. or for conveyanee in plice of condemnation, are hereby assigned and
shalt be paid 10 Lender 1w the extent of the full amoumt of the indebtedness that remamns unpaid under the Nete and this Security
Instroment. Lender shatl appty such proceeds (o the reduction of the indebtedness under the Note and this Security Instrument,
fird to amy detingent amouns apphied i the order prvided i paragraph 2, and then o prepavinemt of principal. Anv
apphication ol the provesds te e posvipal ahall mor evemd ;e postpaee the due date of the mowthiy paevinents. which are
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12, Suceessors and Asslgns Bound: Sofnt and Severad Llabliy: Co-Signies,  The Lovermms and ngrecments of this
Security Instrument shall bind and benefit the suecessors and assigns ol Lender and Borrower, subject to the provisions of
paragraph 9.h. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does ot excette the Note: (a) is co-signing this Security Instrument only (o morgage. prant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument: (b is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender anid any other Burrower may agree to extend, modify. forbear or
make sy accommiodations with regavd 10 the ternis of this Security Instroment ar the Note without that Borrower's: consent.

13. Natices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalt be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be giver by first class mail to
Leders iddress staied hierein or any address Lender designistes by notice o Borrower . Any nolice pravided for in this Security
Instramient shall be deemed to have been given to Borrawer or Lender when given as piovided in this paragrapl.

14, Governiig Law; Severability, This Sccurity Instrument shali be poverned by federal law and the law of the
jurisdiction in which £ic Property is located. In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable t2w ~such conflict shall not affect other provisions of this Security Instrwment or the Note which can be
given effect without the canflictiag provision, To this end the provisions of this Security Instrument and the Nete are declared

to be scverable.

15, Borrower's Copy. Borrowdrshall be given ane conformed copy of this Seeurity Insirument.
) g Py 3

16. Assignment of Rents. Borrower uncenditionally assipns and trnsfers ta Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenddr's agents to collect the rents and revenues and hereby directs each temnt of the
Property 1o pay the rents o Lender or Lender's agénis. However, priog o Lender’s natice o Borrower of Bortower's bieach of
any covenant or agreement 10 the Security fnstrument | Borrower shall collect ind receive all rents ad revenues of the Property
ay trustee for the benefit of Lender and Borrower. This assignment of rents conditutes an absolute assignment and ot an

assignment for additional security anly.
If Lander gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

henefit of Lender only, to be applied to the sums secured by the Secedwy - Snstrument; (b) Lender shall be entitled to collect and
reccive alf of the rents of the Property: and () euch tenant of the Progerce shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not aid vAall not perform any act that would prevent
Lender {rom exervising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or mairtain the Property heforcor after giving notice of breach
10 Borrower. However, Lender or & judicially appointed receiver may do so at any time theve is ahreach. Any application of
rents shall not cure or waive any default or invahidate any other right or remedy of Lender. This assignment of rents of the
Property shall tetminate when the debt secured by the Security Instrument is paid in full,
30 40L30
Yo vy

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fareclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses incurred i pursuing the
remedies provided in this paragraph 17, including, but not limited to, ressonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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{FHA Case No” 7

i
| 131-71953512 729

ADJUSTABLE RATE RIDER

‘ THIS ADIUSTABLE RATE RIDER 15 made this j0th day of
i September . 1993 . is incorporated imo and shall be deemed o amend and supplement
- the Mortgage. Deed of Trust or Security Deed *Security Instrument”) of e sume date given by the undersigned
b, ("*Borrower.”’) 1o secure Borrower's Note (*Note™' ) to

"_~

3 Home Family Mortgspe Corp

b (the **Lender” ) o1 2he same date and covering the property deseribed in the Security Instrument and located at:

3 1524 /8. HWIGHLAND AVENUE,BERNYN,IL 40402

] [ Prapery Addross|

THE NOTE CONTAIMNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE |
BORROWER'S INTEREST ®ATE CAN CHANGE AT ANY ONE TIME AND THE :
MAXIMUM RATE THE BORRGWER MUST PAY.

- ADDITIONAL COVENANTS. In addition” t, the covenants and agreements made in the Security
tnstrument, Borrower and Londer further covenant ad zaree as follows:

4 INTFEREST RATE AND MONTHLY PAYMENT CHANGES
v (A) Change Date

¥ The interest rate may change on the first day of laniary . 1695 . and on that day
i > ' L N
of ench succeeding year, "Change Diate” means cacht date on which thednterest rate could change.

{B) The Index
Beginning with the first Change Date, the mterest rate will be based os piiadex. "Index” means the weekly

average yicld on United States Treasury Securitics adjusted o a constant niatuiay ol one year. as made avatlable
by the Federal Reserve Board. "Current Index™ means the most recent Index figure availuble 30 days before the
Change Date. If the Imdex fas defined above) is no fonger available, Lender will use paanew Index any index
prescribed by the Secretury. As used in this Rider, "Seeretary meass the Seeretary,_of” Housing and Urbhan
Develupment or his or her designee.” Leader will give Borrawer notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleutate @ new interest rate by adding w margin of Q3BALZS0
Two pereentage pointis) 2.00 %} to the
. Current Index and rounding the sum to the neasest anc-cighth of one pereentage paint (0, l.’..‘i’ﬁ), Subject to the
fimits stated in paragraph (DY of this Rider, this roanded amount will be the new interest rate until the next

Change Date.

(D} Limits on Interest Rate Changes
The interest rate wilt never inerease or decrease by more than wne pereentage point {1.0% on any single

Change Date. The interest rate wilt never be more than five percentage points (5.0%) higher or lower than the

initial interest rate,
FHA Mulristate ARM Rider - 2/9%
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