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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREGIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST,

THIS MORTGAGE WAS FREPAREC BY ___Joseph M, Pisula, 2510 E. Dempster, Suite 110, IEegog}gfnes
THIS MORTGAGE Is made this Bth ___ dayo! Octaber 19_93

belwean the Mortgagor JUAMLBMEMMJ_MMMM&MMW
DATED JUNE 19, 1575 KNOWN AS TRUST _NUMBER 5000 (horeirt “Barcower''},
and the Morigagae, . Corusrate America Federa) Credit Union — .
a corporatlon organized and exisiinc under the laws of [11inois .

whose addressis 2075 _B1q TimberRoad, £lgin, I1linois 60123

.(herein “Lender’’).

WHEREAS, Borrower is indebled to Landsr as described in this paragraph;

TO SECURE 1o Lender:

(1)  Therepaymentof all indebtedness due and o hecome due under the ferms and conditions of the LOANLINER® Home Equlty
Plan Cradit Agreemant and Truth-in-Landirg Mig<losures mads by Borrower and dated the same day as Ihis Morigage, and
all modifications, amendments, extenslons and enowals thereol (herein *Cradit Agreament'’). Lender has agreed to make
advances to Borrower under the lerms of the Creditagresmant, which advarices will be of a revolving nature and may be
mars, repald, and remade from time to time, Borro ver and Lender contemplate 2 series of advances lo be sacured by this
Mortgage. The tolal outstanding principal balance owirg a any one lime under the Credit Agreement (not inchuding finance
chargas thergon at & rate which may vary from lime to lime; and any other charges end collection costs which may bie owing

from time to time under the Credit Agreement) shali notaxmeer . Fifty thousand.and 00/100w=z=rz=-

----------------- nmmenmnee s en s ed$_ 0000000 ). That sum is referred lo hereln as the
Maximum Principai Balance and referred to in the Credit Agreama: i as tha Credn Limil. The entire indebledness under the
Credit Agrasment, If nol sooner paid, is due and payable ﬁoru_ff [13___ years from the date of this Mortgaga.

(2) The paymeni of all other sums advanced in accordance harewith to protect ‘h % security of this Mortgage, with finance charges
ihereon al a rate which may vary as described In the Credit Agreement.
{3) The parformance of the covenants and agresments of Barrawer herein coniainer:,

BORROWER does hereby monigage, warrant, grant and convey to Lender the following diisciibed property lacated in the County of
Cook WS (y_?:ate of llinois:

LOT 27 IN BLOCK 6 IN OLIVER SALINGER AND COMPANY'S LAWRENCL .WCNUE MANOR -

BEING A SUBDIVISION OF LOT 3 IN CIRCUIT COURT PARTITION OF SEC7)ON 12

TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDHN

COOK COUNTY, ILLINOIS.

33817416
which has the address of 7046 Ainslie -
‘E‘%mmd Heights . Ninois 60656 {hereln “Property Address");
Properly Tax ID No.: 12-12-420-027 ) ' 50 .

TOGETHER with alf the improvements now or hergafter erected on the praperly. and all easements, rights, appurtenances and
tixtures, all of which shail be deemed 1o be and remain a pari of Lhe property covered by this Mortgage; and all of the foregoing, togather
with sald proparty (or the leasehold estate If this Mortgage is on a leasehold) are herainafter referred to as the “'Property.™ B

. | 9 CUNA RRITUAL INSURANGE SOCIETY, 1991, ALL fYGHDS RESERVED Lo . .. LB 912 sH2ELL
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7. Protection of Len@ Ll A G 3 5
or i any nction or proceeding Is cammenced which ma 3 [ _ roperly, then Lender, al Lender's option,
upon notlce to Borrowar, may make such appearancas, disburse such suma, Insludingroadonable attarnays’ foes, and take such action
a5 I5 necassary io prolact Lendar's interes!. Any amaunis disbursed by Londor pursuan to this parngraph 7, with finance charges theroon,
at the rate provided In the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unloss Borrower
and Lendar agree to other terms of payment, such amounis shall be payable upon notice from Lender lo Borrowar requesting payment
thereof, Nothing contained in this paragzaph 7 shall raquire Lender to Incur any expense or lake any aclion hereunder. Any action taken
by Lender under this paragraph shall not cure any breach Borrower may have comemittad of any covenant or agreement under tiis
Mortgage. Borrower agrees that Lender is subrogated to all of the righls and remedies of any prior lienor, 10 the extent of any payment
by Lender 1o such lienor, to the sxtent of any paymen!? by Lender to such liancr.

8. Inspection, Lender may make or cause to be made reasonablo entries upon and inspactions of the Property, orovided that
Lander shati give Borrower notice prior lo any such inspaction specifying ransonable cause therofor related to Lender's Imarest in the Proparty,

0. Condemnation, Tho procoads of any award or claim for damages, direct or consequential, in connaction with any condem-
nation or othar taking of tha Praparly, or par theseci, or lor conveyance Inlieu 6f condemnation, are hereby assigned and shall be pald
Io Lender, to the oxtent of any Indebtedness undor the Credil Agroemant, subjoct to the terms of any martgage, deed of trust or other
sacurity agreamsnt with a llen which has priarily over this Morgago.

10. Borrower Not Released; Forhearance By Lender Not s Walver, Extensicn of the time lor payment or modification of
amorilzation of the sums secured by this Mortgaga granted by Lendar lo any succassar ininterest of Borrower shell no! operale 1o release,
(n any manner, the tiahllity of the orlginal Borrower and Borrower's successors in intgrest. Lender shail not be required to commence
proceedings agains such successor or refuse to extend tima for payment ar otharwise modify amortization of the sums sacured by this
Mortgage by reason of pity demand made oy the original Borrower and Borrower's Stccessors in Interast, Any forbearance by Lender
in exercising any right oremedy hereundar, or atherwise afforded by applicable law, shatl not be a walver of or preclude the exercise
af any such right or remedy

11, Successors and As2iyns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein contained
shall bind, and the righls hersur.derchall inure to, the respective successors and assigns of Lender and Borrower, subject to the provi-
slons of paragraph 21 hereof, All covarants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, bul does not execute the Cre i Agreamanl, (a)is co-signing this Mortgage only 1o martgage, grant and convey that Borrower's
intarest in \ha Property to Lander under the ieims of this Mortgage, (b} is nol personally liable under the Credit Agreernent or under this
Mortgage. and (c) agraes that Lendar and any ziher Borrower hereunder may agree to extand, modily, forbear, or make any olher ac-
commodations or amendments with regard to the tvivas of this Mortgage or the Credil Agreement, without thal Borrower's consent and
without raleasing ihat Borrower or modifying this Morigage as to that Borrowar's interest in the Property.

12. Notlce. Excapl for any nolice required uncar e pplicable law to be given In another manner, (a} any notice io Borrowar provided
for i this Mortgage shafl be given by delivering it or by niarin such natice by certified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by ncticr ta Lender as provided herein, and (b) any notice 1o Lender shall be given
by centifled mail to Lender’s address stated herein or lo such niher address as Lendar may designale by notice to Borrower as provided
herein. Any notice provided for In this Mortgage shall be deemer. to have been given lo Borrower or Lender when given in the manner
designated herein.

13. Governing Law; Severablilty. The slate and local laws.zpziicable to this Morigage shall be the laws of the jurlsdiction
in which tha Proparty s located. The foregoing sentence shall not limi.tha anplicability of Federal law 1o this Mortgage. In the event
that any pravision or clause of this Morigage or the Credit Aqreemant coritic!s with applicable faw/, such conflict shall not affect other
provisians of this Mortaage or the Credit Agresment which can b given effact wit'iot't the conflicting provisian, and 10 this end the provistons
of this Mcrigage and the Cradit Agreement are declared lo be severable. As uscd herein, “costs,” “expenses” and “attorneys’ fees™
inclucte all sums to the extent not prohibited by applicable law or limited herein.

18, Prior Mortgage or Deed of Trust; Mod!fication; Future Advance. Banawe: shall not enter into any agreement with the
holder of sy morigage, desd of trust or olher security agreement which has pricrity over ih's & ortgage by which that security agreement
is modifiad, amendsd, axtended, of renawed, withotit the prior written consent of the Lender. Gorrower shall neither request nor accept
any future advance under a prlor mortgage, deed of trust, or other security agreement withouy the prior writien consent of Lender.

15, Borrower's Copy. Borrower shall be furnished a copy of the Credil Agreement znd of this Mortgage at the time
of execulion or alter recordalion heraol,

16. Rehabllliation Loan Agraement. Borrower shall tulflll all of Borrower's abligations under ary hogie rehabllitation, improve-
men, repals, or ather loan agreement which Barrower may enter into with Lender. Lendsr, at Lender's vz may require Borrower
lo execuie and deliver to Lender, In a form acceptable lo Lendsr, an assignment of any rights, clalms or delaraes which Borrower may
have agalns! parties who supply labor, materiais or services in connection with Improvements made 1o the Frope ty.

17.  Walver of Homestead Exemptlon. To the exient permitied by law, Borrower heraby waives the benef'cai the homestaad
exemption as to all sums secured by this Mortgags. : ‘

18. Waiver of Statutes of LimHation, Borrower hereby waives, 1o the {ull extent permilted by law, statutes ot litnitation as a defense
to any demand or cbligation secured by this Morlgage.

19. Merger, Thers shall be no merger of the Interest or estate crealed by this Mortgage with any other interest or estate in the
Property at any lime held by or for the bensfit of Lender in any capacity, without the writtun consent of Lender.

20. Notice of Transfer of the Property; Advancee alter Transter. Borrower shall give notice to Lender, as provided in paragraph
12 heraol, prior 1o any sale or transfer ol ali or part of the Property or any rignts In the Property. Any person {o wham all or part of the
Proparty or any right in the Propenty Is soid of transferred also shall be cbligated o give notice to Lender, as provided in paragraph 12
heraof, promptly after such transfer. :

Even if Borrower transtars the Property, Borrower will continue to be abligated under the Credit Agreement and this Mortgage
uniess Lander releasas Borrawer in wrlting. As a condition to Lender's consent 1o any praposed transler or as a condition to the release
of Borrower, Lender may require thal the person 1 whom the Property Is transferced sign an assumption agreemen satistactory to Lender
and Lender may Iimpase an assumption fee. The assumplion agreemant will not enlitls the person signing it to recelve advances under
the Cradit Agreement,

21, Translerof the Property. Sublect to applicabig law, Lender shall have the right o accelerate, that is, to demand immediate
payment in full of all suma socured by this Mortgage or Daed of Trust, if Borrower, without the written consent of Lender. selis o transfers
all or part of the Proparty or any Hghts in the Property.

If Lender exarcises the option fo accelsrate, Lender shall give Borrawsr notice of acceleralion in accardance with paragraph
12 hereof. Tha notice shall provide & paricd of nol less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. Il Borrower fails to pay those sums prior to the explration of such period, Lerder may, witheut further natice or demand
on Borrower, Invoke any ramedies parmilted by paragraph 22 hersol,

JITZISES
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