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that certain Indemnity Agreement dated
August 6 , 1393, to which
! Barrower and Lender are parties, a copy
. of which {s attached hereto

{Spacs Above Thia Uins For Recsrding Oaia}
JUNIOR

MORTGAGE

THIS MORTGAGE (*'Secyrity Instrumeat'’) is given ag ...... AUGUSE, G0, eriiaieoserererereireeniniii e csesan
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thereof af may, from time to time be DL " pyxmusrXEXEISIXKIULKKKERLKUY. This debt is evidenced by/BOKBWARLRSE

TEeFo]  AAMSKIKLMIE MO NI BRUEH RN WO K (**Nate™"), which provides for oomblyqaymentz  wath the full debt, if not
pail earlier7due and payable on 3eptember 30 : 5. 1996 S This  Security Tnstrument

secures 10 Lender: (a) the repayment of the delt rvidenced by the Note, with imerest, and all renewals, extensions and
modifications of the Note; (b) the payment of all oz sums, with interest, advanced under paragraph 7 10 protect the security
of this Security Instrument; and (c) the performance of Boizower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby t1ortgage, grant and convey 1o Lender the following described prop-
erty located in County, Hlinois:

LOT 11 AND THE NORTH 24 3/4 FEET OF LOT 12 tNPLOCK 1 IN COY'S ADDITION TO WILMETTE, A
SUBDIVISIDON OF PART OF THE NORTH 1/2 OF LOTS 28 AN% 30 OF A SUBDIVISION OF BAXTER'S SHARE
SOUTH SECTION OF QUILMETTE RESERVATION LYING SCUTH OF HiLL STREET IN THE VILLAGE OF
WILMETTE IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THF THIRD PRINCIPAL MERIDIAN, iIN COCK
COUNTY, tLLINOIS.

-~

r OE-15.101.01 3. Any and all MabyVity of Borrewer to Lender under the
Permanent Index No.: 08-35-301-013-0000 Note fs and shall be included as, as part of, and

within, the “principal" ©f the Note whenever the term
"orincigal" 1s usad or described herein,

Wilmetis
| Steees)

{"'Property Address'');
1Zip Code

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appunénances,
and fixtures now or hereafter a part of the property. All replacerents and additions shall also be covered by this Security
lnstrumem. All of the foregoing is referred to in this Security Instrument as the *‘Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
prant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject 1o any encumbrances of record.

—_—

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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' "', to the extent that such amfunfsPNia 1lyother sums required under
_ with the Lender of the Senor M Pm te I L nity provistons of the Note,

destribed,

o

UNIFORM COVENANTS. Borrower and Lender covensnt and sgree as fallows:

1. Payment of Principa! and Interest; Prepayment and Late Charges, Borrower shall promptly puy when due
the principat of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to & writien waiver by Lender, ?‘orrow:f:: shall
pay t0 Lenderjon the day monthly payments are due under the Note, until the Note is paid in full, a sum ( Flfn(;s } folr.
{a) yearly Laxes and assessments which may attain priority over this Security Instrument 45 4 lien on the Prapeny; (b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly huzarfi or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance premums. Thcsc
items are called *'Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally reiated mongage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA™'), unless
another Jaw tha applies 10 the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 2o ejceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimaiss of expendires of future Escrow Jtems or otherwise in accordance with applicable law. '

The Fund: shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i” Linder is such an instination) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may ot chacge Borrower for holding and applying the Fupds, annulaily analyzing ti‘ic escrow
account, or verifying the Esére-« ltems, unless Lender puys Borrower iaterest on the Funds and apphcqbic faw permits Lender
10 make such 3 cherge. Howerer, Lender may require Borrower to pay o one-time churge for nnjmdcpcndcm real estate
1ax reporting scrvice used by Lender in connection with this loan, untess applicable law provides otherwise. Qrﬂcss an agreemen)
is made or applicable law requires'intercst o be paid, Lender shail not be required to pay Borrower any Inieres! or carnings
on the Funds. Borrower ang Lender may sgree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an ann.al accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

I the Funds held by Lender exceed the amor.s permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requiremep:s-of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems whea duc, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to mixe up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole dircreiion.

Upon payment in full of &l sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acqrire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tsie of acquisition or sale as a credit against the sums
secured by this Secority Instrument,

3. Application of Payments. Unless applicable law provides otiicrvisse, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, to any prepayment charges due unded th. Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fizes and impositions attributable 1o the
Property which may atiain priority over this Security Instrument, and leasehold paymerits or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not pzid in that meines, Borrower shall pay them
on time directly to the persan owed payment. Borrower shall promptly furnish to Lender all.nzd-cs of amaounts 1o be paid
u]:xder this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing
e paymenis. .

Borrower shall prompily discharge any lien which has priority over this Secunity Instrument valiss Borrower: (a)
agrees in viriting io the payment of the obligatian secured by the lien in a manner accepisble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevem the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subaor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Jien which
may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term *‘extended coverage'™ and any other hazards,
including floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasongbly withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procesds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not [essened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Securiy Instrument, whether or not then due, with any excess paid to Borrower. If Berrower
abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance currier has offered to
settle  claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore sthe Property
or to pay sums secured by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice
is piven.
Unless Lender und Borrower otherwise ngree in writing, uny application of proceeds 10 principul shall not extend
or postpone thé Cue date of the manthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragrapk 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to th< Froperty prior 1o the acquisition shall pass io Lender to the extent of the sums secured by this Security
Instrument immediaiety orior to the acquisition.

6. Occupaacy, Freservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali-nccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sezurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the-uste of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonibly withheld, or unless exterunzing circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impsir the Propert;, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shal
be in default if any forfeiture sction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
couid result in forfeirure of the Property or uihecwise materially impair the hien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a @cfalt and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in-Lerder's good faith determination, precludes forfeiture of the Borrower’s
intesest it the Property or other material impairment of the lien created by this Security Instrument or Lender's sccurity
imterest, Borrower shall also be in default if Borrower, dy ring the Joan application process, gave matcrially false or inpccurate
information or siatesments 10 Lender (or failed to provide Ledder with rny material information) in connection with the loan
evidenced by the Note, including, but rot limited 1o, representations concerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on a leasehold, Dovrower shall comply with all the provisions of the [ease,
1f Borrower acquires fee title 10 the Property, the leaschold and tie e title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. 1{ Borrower faii; to perform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or ‘o-enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the vajue of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Serurity Instrument, appearing in court,
paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take sction under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall tecome additionat deb: of Porrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amousits so4il bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment, ’
8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the laan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any
reason, the mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 10 the monigage insurance previously in effect, at a cost substantially
equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insusance coverage
tapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 10 provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement betwesn Borrower
and Lender or applicable law, '
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to sn inspection specifying reasonable cause for the inspeciion.

{0. Condemnation. The proceeds of any award or clasm for damuges, direct or consequential, in connection with
uny condemnation or ather taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured
by this Security Instrumenl immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amoumt of the proceeds multiplied by the following fraction:
(s} the total amount of the sums secured immediately before the toking, divided by (b) the fair marke! value of the Property
immediately before the taking. Any batance shall be paid to Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property immediately before the taking is less thun the amoumt of the sums secored im-
mediately before the taking, uniess Borrower and Lender otherwise agree in wriling or uniess applicable law otherwise pro-
vides, the praceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If tae-Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe condemnor offers to
muke an award orsettle o claim for damages, Borrower fuils to respond 1o Lender within 30 days after the dute the notice
is given, Lendeitis authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty
or to the sums secursbhy this Security Instrument, whether or not then due.

Unless Lender aiid Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or pstpone the due date of % monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not 4ziemsed; Forbearance By Lender Mot 8 Walver, Extension of the time for paymem or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shal} not operate lo rziexse the liability of the original Borrower or Borrower's successors in inicrest. Lender
shall not be required to commence prozeedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the su.ns serured by this Security Instrument by reason of any demand made by the original
Barrower or Borrower's successors in intetes.. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any tight or remedy.

12, Successors and Assigns Bound; Jeir( and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind #nd benefit the sucréssors and sssigns of Lender and Borrower, subject to the provisicns
of paragraph 17. Borrower's covenants and agreemeniz sha!l be joint and severul. Any Borrower who co-signs this Security
Instrument but does noi execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secvrity Instrument; {(b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lenderand any other Borrowsar may agree to extend, medify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13, Loan Charges. If the loan secured by this Security Instrument it subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan churgss collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall he redured by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Bottoyar-which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the priucipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principai, the reduction will be truaied as a partial prepayment withou
any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shaii B¢ given by delivering it or
by mailing it by first ciass mail unless applicable law requires use of another method. The navice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to ‘Scrrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable jaw, such corflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propernty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails lo puy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
instrument, inctuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may reasonably
require to assare-tant the lien of this Security Instrument, Lender’s rights in the Property and Borrowes's obligation to pay
the sums secured 0y this Security Instrument shali continue unchanged, Upon reinstatement by Borrower, this Security In-
strument and the olligatinns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstate shali noq anply in the case of acceleration under paragraph 17.

19, Sale of Note, Clirnge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o7 1nore limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer’'>hat collects monthly payments due under the Nole and this Security Instrument, There
also may be one or more changes ol the Loan Servicar unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wriier notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informarian required by applicable law.

20. Hazardous Substances. Borrowsrshall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propert,’. Lirirower shall not do, nor allow anyone ¢lse 10 do, anything affecting
the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazurdons Substances that are generaily recognized to be appropriate
to normal residential uses and to maintenance of the Propeity.

Borrower shall promptly give Lender written notice ov' 2+ investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelviig the Property and any Hazardous Substance or
Environmeatal Law of which Borrower has actual knowledge. If Borrrsser leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardor: Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accoraance viui Environmental Law,

As used in this paragraph 20, **Hazardous Substances'” are those substances Jefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamuneble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formald<nyde, and radioactive materials. As
used in this paragraph 20, *'Environmental Law"* means federal laws and laws of the jurisciction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleratior f<llowing Borrower's
_breach of any covenant or agreement in this Security Instrumentiyfbut not prior to acceleratica vnder paragraph 17
[ unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action zeu'red to cure the
defuult; (c) a date, not less than 30 days from the date the nciice is given to Borrower, by which{Fs default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security [nstrument, foreclosuze by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this parsgraph 21, including, but not limited to, reasonable attorneys* fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty,

, hereinafter referred to as an "Event of Default
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24. Riders to this Security Instrument, 1f onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
und supplement the covenants and agreements of this Security Instrument us If the rider(s) were 2 part of this Security Instrument.

[Check applicable box(es)]
(] Adjustable Rate Rider (] Condominium Rider (] 1—4 Family Rider
[} Graduated Payment Rider {1 Planned Unit Development Rider D Biweekly Payment Rider
(] Balloon Rider ] Rate Improvement Rider [ Second Home Rider
Other(s) [specify) Rider to Junior Mortgage containing paragraphs 25, 26, 27 and 28.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

et

—

Social Security Number.. 35,

JSasce Balow This Line For Acknowiedgment)

THIS INSTRUMENT WAS PREPARED BY:
JOEL C. LEVIN, ESQ.
ROSENTHAL AND SCHANFIELD
55 EAST MONROE STREET, 46TH FLOOR
CHICAGO, ILLINCIS 60603
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RIDER TO JUNIOR MORTGAGE

This Rider is attached to and made a part of that certain

Junior Mortgage (the "Junior Mortgage") dated August 6, 1993 from
ANTOINETTE B. LENZX AND EUGENE J. LENZI, HER HUBBAND, as Borrower,
to THOMAS J. LITTLE, an individual, as Lender, securing a Note (as
described in the Junior Mortgage) in the amount of $900,000.00 from
Borrower.to Lender. In the event of a conflict between the printed
form Juainr Mortgage and this Rider, this Rider shall control.

25.

Borrcwrr hereby agrees to and shall execute and deliver to
Lender  surh other documents as may be required by Lender to
comply witn any applicable laws and/or regulations affecting
the Lender, the Note, or any other thing or matter relating
thereto, or to correct any typographical or other errors found
in this Junior Mortgage or the Note.

The maximum amourt 'secured hereby shall be Nine Hundred
Thousand Dollars (%340G,000.00).

The Property encumbercd by this Junior Mortgage is
additionally encumbered by a mortgage to Citibank Federal
Savings Bank dated July 2. 1990, securing a note of the
Borrower in the amount of $134.000.00 (herein referred to as
the 'YSenior Mortgage Loan"). This Junior Mortgage |is
subordinate to the mortgage securjiy the Senior Mortgage Loan.
Any event of default under the Senior Mortgage Loan, which
remains uncured at the end of any applicable grace period
shall hereby be deemed to be and shall constitute, without
further notice or opportunity to cure, (ah Event of Default
under this Junior Mortgage and the Note whizh it secures.

Any one or more of the following events shall olso constitute,
without further notice or opportunity to cure, an Event of
Default under this Junior Mortgage and the Noie which it
secures:

A, Any actual, threatened, or imminent breach or viotatien
of or failure to ohserve or perform any provision of, or
any act or failure to act that with or without notice
and/or the passage of time permits the Secured Party to
accelerate any amount or pursue any remedy under, the
pledge agreement, the security agreement, or any of the
mortgages described in Section 4 of the Indemnity
Agreement.
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Any actual, threatened, or imminent breach or violation
of or fallure to observe or perform any provision of, or
any act or fallure to act that with or without notice
and/or the passage of time permits the 1lender to
accelerate any amount or pursue any remedy under, the

Bank Loan (as defined in the Indemnity Agreement) or any
documents evidencing,

securing or related to the Bank
Loan.

ﬁgTOINETTE B. LENZI éé
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STATE OF ILLINOIS )
) S8

COUNTY OF COOK )

I, SOEL, C. L-E\]\M , @ Notary Public in
and for the County and State aforesaid, do hereby certify that

ANTOINETTE B. LENZI AND BUGENE J. LENZI, personally known to me to
be the same persons whose names are subscribed to the foregoing

Junior Mortgage appeared before me in person and acknowledged that
they signed, sealed and delivered the said instrument as their free
and voluntary act, for the uses and purposes therein set forth.

Given under my hand a é\otar'al seal this &t\-\ day of
Pueosh , 1993, ? |

oty e A &,
Wy iy Sy oy el

"OFFICIAL SEAL"

Notary Publie, Stat of linois
My Commistion Expiran Jun, 23, 1908

My Commission Expires:

Bmogw 73, 3%
T }

ELLITES
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ANREMNITY AGREEMENT

THIS INDEMNITY AGREEMENT (this "Agreement") is made and

entered into as of this loin day of Eixg&&%‘ , 1993 by and

among EUGENE J. LENZI ("EJL"); JANE ANTOINETTE LENZI ("Jane"); LA
LUNA ENTERPRISES, INC., an Illinois corporation ("La Luna'); RONALD
G. LINZI ("Ronald"); and THOMAS J. LITTLE ("Little"). EJL and Jane
are heresnafter sometimes collectively referred to as "Lanzi".
REC 8

WHEFZAS, Ronald is the owner of a parcel of real estate
improved with a two-story commercial building located at 536 West
Erie Street, cChicago, 7llinois, legally described on Exhibit A
attached hereto, said rezi-estate and building being hereinafter
collectively referred to as ‘the "Premises"; and

WHEREAS, the Premises are'nresently vacant and non-income

producing; and

WHEREAS, the Premises are unencurisered and not subject to
any mortgage or any other lien or encumbrance other than for real
estate taxes not yet payable; and

WHEREAS, La Luna desires and intends to cuea and operate
a restaurant on the Premises and in furtherance thereof La Luna and
Ronald have entered into a lease agreement (the "Lease"), a copy of
which is attached hereto as Exhibit B, pursuant to which La Luna
has leased the Premises from Ronald; and

WHEREAS, the Lease will inure to the substantial economic

benefit of Ronald; and

I A el
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WHEREAS, EJL and Jane are the shareholders, officers, and
directors of La Luna and the Bank Loan (hereinafter defined) will

therefore inure to the substantial benefit of EJL and Jane; and

WHEREAS, La Luna must borrow funds to finance the

construction of a restaurant on the Premises and the opening and
operation of its restaurant business; and

WHEREAS, Harris Trust and Savings Bank (the "Bank") has
indicated its willingness to provide La Luna with a loan (the "“Bank
Loan") proviced that La Luna can obtain a guarantor of the Bank
Loan acceptable to Bank; and

WHEREAS, at tﬁe request of Lenzi, Ronald, and La Luna,
Little is willing to-guaranty repayment of the Bank Loan (the
"Little Guaranty") and the Tank has indicated that it will make the
Bank Loan based upon and subjoct to receiving the Little Guaranty;
and

WHEREAS, in consideration for' the Little Guaranty Lenzi,
Ronald, and La Luna have agreed to indemnify Little and hold him
harmless of, from, and against any and ali cinancial expense or
loss he may suffer or incur by virtue of or in any way connected
with the Little Guaranty for the performance of cald. indemnity
obligations, all in the manner and according to the provisions set
forth below.

AGREEMENT

NOW, THEREFORE, for and in consideration of the Premises

and the mutual promises and agreements set forth below, and for

other good and valuable consideration, the receipt and sufficianéy
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of which are hereby acknowledged by each party hereto to each other

party hereto, it is agreed as follows:

1. Incorporation of Recitals. The Recitals heretc are
hereby incorporated herein by this 'reference as being the
understandings and agreements of the partlies as fully and with the
same force and effect as Lf set forth herein at length.

2. Little Guaranty.

A. The terms of the Bank Loan are described on
Exhibit ¢ attached hereto. Little agrees to guarantee
repayment. ={ the Bank Loan, provided, however, that no change
or revision spall at any time be made to any of the documents
which evidence andjor secure the Bank Loan without the prior
written approval of Li“tle. In addition, the Little Guaranty
shall be upon such terms and conditions as are determined by
Little in his sole and absolute discretion.

B. Notwithstanding (znything to the contrary,
Indemnitors (hereinafter defined) jointly and severally agree
to and shall cause the Little Guaranty <o be fully, finally
and forever released, cancelled and termincted on or before
Sepdanbee 32, 1996.

3. Indemnity. Lenzi, La Luna and Ronald for tiaemselves

and their respective heirs, executors, administrators, personal
representatives, successors, and assigns (collectively the
"Indemnitors") hereby Jjointly and severally, unconditionally,
absolutely and irrevocably indemnify Little and agree to and shall

hold Little harmless of, from and against, and agree to and shall
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pay on demand (to Little or as Little directs), any and all claims,

5\

costg, demands, expenses, payments, charges, fees, demands,

executions, suits, sums of wmoney, repayments, penalties,

reimbursements, and judgments, including without limitation court

costs and attorneys’ fees, whether known or unknown or suspected or
unsuspected, for, upon or by reason of any matter, cause or thing
whatsoover in any way or to any extent directly or indirectly
arising” from or out of, related to, as a consequence of, or
connected with, the Little Guaranty and/or the Bark Loan, as the
same or any pact thereof may from time to time be amended and/or
modified.

4. Grant of Security Interests. As security for the
performance of their obl)dations hereunder, Lenzi, La Luna and
Ronald hereby jointly and severally agree to and shall provide
and/or cause to be provided to Little contemporanecusly herewith
the following collateral security in favor of Little:

A. A first mortgage on the Premises, in the form
attached hereto as Exhibit D, subject only to such prior
encumbrances and restrictions, if any, as are acceptable to
Little and which are specified in said (Fxhibit D.
Notwithstanding any provision herein to the contrary, Ronald’'s
liability for his obligations under Section 3 hereof shall be
limited to his interest in the Premises, and no other assets

of Ronald shall be subject to any claims of Little hereunder.
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B. A second mortgage on the personal residence of

Lenzi located at 223 Dupee Place, Wilmette, Illinois, in the

form attached hereto as Exhibit E, subject only to such prior

encumbrances and restrictions, if any, as are acceptable to
Little and which are specified in said Exhibit E.

C. A pledge and collateral assignment of all of
“he outstanding shares of the capital stock of La Luna, in the
form) attached hereto as Exhibit F, which shall include and be
coupled ) with a right to vote all such shares as a power
coupled with an interest, and resignations of EJL and Jane as
the officers-2nd directors of La Luna, which resignations
shall be held in.escrow by Little pending the performance by
Indemnitors of their <obligations hereunder,

D. A collatera. assignment of La Luna’s interest
in the Lease, and a securily interest in all of the other
assets of La Luna, in the form of the security agreement
attached hereto as Exhibit G.

5. Release of Collateral. Little agrees to promptly

execute and deliver releases of all of the security interests
provided to him hereunder at such time as Little’s cbligations
under the Little Guaranty are fully, finally and forever released,
cancelled and terminated by Bank and all obligations of the
Indemnitors hereunder shall have been fully and completely

satisfied.
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6. Notice. Any notice required or permitted to be
given under the terms of this Agreement shall be in writing and
shall be deamed to have been received by the intended recipient on
the date delivered in person or sent by nétionally raecognized over-
night messenger service or by United States certified or registered
mail, postage prepaid, addressed to the intended recipient at his
addfecs shown on the signature pages hereof.

7. Benefit. This Agreement and all of its provisions
shall be birding upon and shall inure to the benefit of the parties
hereto and their respective heirs, executors, administrators,
personal representatives, successors and assigns.

8. Construstion. Whenever applicable in this
Agreement, the singular and “he plural,.and the masculine, feminine
and neuter shall be freely interchangeable, as the context
reguires. The Section headings ‘or titles shall not in any way
control the construction of the languaoe herein, such headings or
titles having been inserted solely for the purpose of simplified
reference, Words such as '"herein", "“herzof", "hereinafter",
*hereby"”, and "hereinabove" when used in this ZXZgreement refer to
this Agresment as a whole, unless otherwise remijied by the
context.

9, Anmendments. This Agreement may not be amended,

modified or supplemented except by an instrument in writing duly

executed by all of the parties to this Agreement.
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10. Integration of Prior Aqreements. This Agreement

sets forth and constitutes the entire agreement and understanding

and all of the representations and warranties of the parties to

this Agreement or any one or more of them in respect of the subject
matter contained in this Agreement. This Agreement supersedes any
and all prior agreements, undertakings, negotiations,
correspondence, promises, covenants, arrangements, communications,
represeniations and warranties, whether oral or written
(collectiveiv. the "Prior Communications"), of any party to this
Agreement, and no party to this Agreement may rely or shall be
deemed to have relied-upon any Prior Communications.

11, Further Assurances. The parties hereto agree to and
shall execute and deliver such further instruments and perform such
further acts as may be requestaf by Little or otherwise required to
carry out the intent and purposes uf this Agreement.

12. Governing Law. This Ajieement shall be governed by
and construed in accordance with the laws-ci the State of Illinois,

13. Severability. Any provision of this Agreement which
is prohibited or unenforceable shall be ineffective to the extent
of such prohibition or unenforceability only without iavalidating
the remaining provisions hereof, and any such proLikition or
unenforceability in any jurisdiction shall not invalidate or render
unenforceable such provision in any other jurisdiction.

14. Venue. All actions or proceedings in any way,
manner or respect arising out of or from or related to this

Agreement shall be litigated only in courts having situs within the

6 LYUEE
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city of Chicago, State of Illinois, and all parties hereto and
their transferees hereby consent and submit to the jurisdiction of

any local, state or federal court located within said city and

gtate, and all parties and thelr transferees hereby walve any and

all rights they may have or obtain to transfer or change the venue

of any such actions or proceedings.

15. C t emnity.

A. The obligations of the Indemnitors hereunder
are ana. shall be continuing obligations, shall be binding upon
the Indennitors, and each of them, jointly and severally, and
upon their reswpective heirs, executors, administrators, legal
representatives, -successors and assigns, and shall remain in
full force and effect,#nd shall not be discharged, impaired or
affected by (i) the validivy or invalidity of the Bank Loan;
(ii) any defense whatsoever tiiat any Indemnitor may or amight
have to the payment of the Bank lozn; (iii) any limitation or
exculpation of liability on the part of the Indemnitors; and
(iv) any right, claim or offset which Indemnitors may have
against Little, or that the Indemnitors, or any of them, may
or might have to their respective undertakings. liabilities
and obligaticns hereunder, each and every such delense being
hereby waived by the Indemnitors and each Indemnitor and each
of them, hereunder, shall not be affected, discharged,
impaired or varied by any act, omission or circumstance

whatsoever (whether or not specifically enumerated above).
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B. Neither the death of any Indemnitor nor the
failure of any Indemnitor to execute this Agreement shall

terminate this Agreement to any surviving Indemnitor or

executing Indemnitor, and shall not terminate this Agreement

as to the estate of any deceased Indemnitor.
C. Subject to the provisions of Section 4A hereof,
Jiittle shall have the right to enforce this Agreement against
any indemnitor for and to the full amount of the amount and/or
amountr  against which he is indemnified hereunder, with or
without ¢nicrcing or attempting to enforce this Agreement
against any -other Indemnitor or any security for the
obligations of any zf them, and whether or not proceedings or
steps are pending or heve been taken or have been concluded to
enforce or otherwise realize upon the obligations or security

of any other Indemnitor.

IN WITNESS WHEREOF, the parties hereto have caused this
Indemnity Agreement to be duly executed and dalivered all on and as

of the day, month and year first above writtea..

Wilmette, Illinois 60091

JANE ANTOIN LENZI
223 Dupee Place
Wilmette, Illinois 60091

{Signatures Continued on Next Page)

9
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{Signatures Continued From Previous Page)

LA LUNA ENTERPRISES, INC.
223 Dupee Place
Wilmette, Illinois 60091

( RONAXLD G. LENZA
—938 N. Edgemere

Fvanston, I 1Ln01s

THOMAS J. LIATLE
2625 South Loomis Street

Chicagoe, Illincis 60608

. \wpwinsdor i indecney st
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STATE OF ILLINOIS )
) 88

COUNTY OF COOK )

I, -\G?.L, (. LE;UH\i : , a Notary Public in
and for the County and State aforesaid, do hereby certify that

EUGENE J. LEN3I, persocnally known to me to be the same person whose
name is subscribed to the foregoing Indemnity Agreement, appeared
before me in person and acknowledged that he signed, sealed and
delivered the said instrument as his free and voluntary act, for

the uses and purposes therein set forth.

seal this (L‘Jr"\ day of

Given under my hand and

C\gbggi_ , 1993.

A
s "QFFICIAL SEAL" E
Notary ffublic f Notary Public, Stats of Nlinols |
[
My Commission Expirex: j ' -ﬂ.’fff.—"-‘.m.f.f}f“ aduell |

3216
i’ L3]40b

1

11
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STATE OF ILLINOIS )

) S8
COUNTY OF COOK )
I, BDEL (., Levw : , a Notary Public in

and for the County and State aforesald, do hereby certify that JANE

ANTOINETTE LEN3I, personally known tc me to be the same person
whose name is subscribed to the foregoing Indemnity Agreemant,
appeared before me in person and acknowledged that she signed,
sealed and delivered the said instrument as her free and voluntary

act, for the uses and purposes therein set forth.

Given uvnder my hand and teﬁl seal this lo%k day of

Aob\)cﬂ__ , 1993, /
St - “QEE';’;' SEAL" . 1

Notary~pPublic } JOEL C. LEVIN
b Notary Publiz, State of Iinols
My Commission Expires Jan, 23, 1998 3’

PN pronpar. " .

My Commission Expilrs:

i\ LS\I%

3612.Y6CE
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

1, ey G Law , a Notary Public in
and for the County and State aforesaid, do hereby certify that
Goovent S Lanty and— ) S’
raspectively, the President emd-—fecretary of La Luna Enterprises,
Inc., an Illincis corporation, who are personally Known to me to be
the same persons whose names are subscribed to the foregoing
Indemnity Agreement as such officers of said corporation,
respectively, appeared before me in person and acknowledged that
they signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said corporation
for the uses and purposes therein set forth, and the said Secretary
of said” <¢orporation then and there acknowledged that he, as
custodian-ol the corporate seal of saild corporation, did affix such
corporate seal.to said instrument as his own free and voluntary act
and as the fre¢e and voluntary act of said corporation for the uses
and purposes inerein set forth.

Given under-wy hand and nogtarial seal this Eﬁﬂ: day of

F 19930 \

"QFFICIAL SEAL"

NOWary Public JOECTIEVIN
; Notary Public, State of Wingis

f

{) ‘

My Commission Expires:

j L3Mk

]

18E6

EVL
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STATE OF ILLINOIS )
) 8S
COUNTY OF COOK )

I, Som, C., ey , a Notary Public in
and for the County and State aforesaid, do hereby certify that
RONALD G. LENZ2I, personally known to ine to be the same person whose
name is subscribed to the foregoing Indemnity Agreement, appeared
before me in person and acknowledged that he signed, sealed and
delivered the said instrument as his free and voluntary act, for
the uses and purpcses therein set forth.

Given under my hand axd nofarial seal this b*&\ day of

Doy 35 . 1993,
- Al ~
| / . OFFICIAL SEAL” 3
NoO "Public ¢ I I
1y  Notary Public, Stete of flinois  §
|

My Commission Expires: ) My Commission Expiren Jun, 29, 1998

AT

14
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STATE OF ILLINOIS )

) S§
COUNTY OF COCK H
I, S'DEL C, \46\3 \f\) : , a Notary Public in

and for the County and State atoresaid, do hereby certify that
THOMAS J. LITTLE, personally known to me to be the same person
whose name is subscribed to the foregoing Indemnity Agreement,
appeared before me in person and acknowledged that he signed,
gsealed and delivered the said instrument as his free and voluntary
act, for the usee and purposes therein set forth.

“~. Given under my hand ard\notgrial seal this (o_ll_\\ day of
A\)f)_\)f‘&__ , 1993, .
)

- . . il nw‘
. ."OFFICIAL SEAL” l
HoEELE—

NOT;” Publlc 2 oty Publc, Stete of Ilincls
|

My Commieaion Expires Jan, 23, 1056

' i a P Py
L it b e » Ry
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