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ASSIGNMENT OF RENTS

. THIS'ASSIGNMENT QS PENTS IS DATED OCTOBER 1, 1993, between Alfred A. Ranier, divo'rcjed from Mary K.
" Ranleri anil remarried to-Mzille Ranferi, whose addreas Is 2500 George St., Franklin Park, IL 60131 (referred 1o
below as "Grantor"); and '«o.thlake Bank, whose address iz 26 West Norith Avenue, No’thlake. IL 60164

(referred to below as "Lendei ™),

ASSIGNMENT. For valuable consitzration, Grantor assigns and conveys 1o Lender all of Granlor's rlghl, titte,
and interest in and to the Rents from {ie tollowing described Property located in Cook County, State ot |Ilinois

LOTS 4, 5 AND 6 IN BLOCK A IN 51.0¢, K 12 OF WEEKS AND OTHERS RESUBDIVISION OF LOTS 7, 8,
26, 27 AND 28 AND PARTS OF LOis 4, §, 6, 29, 30, 31 IN BLOCK 11 AND LOTS 1 TO N BOTH
INCLUSIVE AND LOTS 30 TO 42 BOTH iNCl SWE IN BLOCK 12 ALL IN WEEKS SUBDIVISION OF RIVER

" PARK, A SUBDIVISION OF A PART OF FRAMBOISE RESERVE AND A PART OF NORTH 1/2 OF SECTION
27-40-12 EAST OF THE THIRD PRINCIPAL MERILIAN IN COOK COUNTY, ILLINOIS

- The Heal Property or s address is commonly known a8 2836 Commerce, Franklin Park, iL 60131 The Real

Properly lax idanlification number is 12-27-123-164, 12-27-123-166 and 12-27-17.4-.68.

DEFINITIONS. The lotiowing words shall have the following meanings when used i this Arzlonment. Tarms nol otharwise defined ln this Asslgnmen!
shall have the meanings attributed lo such lerms in fhe Uniform Commercial Coda. Al referunses lo dollar amounts shali medr amoun!s In:lawiul
money of the United Slates of America.

‘ Assignment. The word "Assignment” means ihis Assignment of Ranls between Graniyu, and Lender. and lnctudes witheut l!mliaﬁon all

assignments and securily inlares! provisions refating (o the Renls,
- Event of Default. The words "Even! of Defaut® mean and include any of the Evants of Defaul setiorth betow ln lhe sac!lon ﬁtied "Evenls of §

 Default” ‘ .

" Grantor. The word *Granior” means Alfred A, Ranlerl, \ : :
“ Indebiednans. The word “Indeblodness® means ail principal and Inleres! payable under the No!e and any pinoLais axpandad or ndvunced by

~ . Lender to distharge obligations of Grantor or expenses Tncurrad by Lendar 10 anforce obligations of Grantor under this Assignmanl, togsthar with
© " Intares! on such amounis as provided In this Assignment. S

Lender, The word "Landar” means Northlake Bank, ils successors and assigns,

Nole. The word "Nola" means the promissory nole or credil agresmenl daled Cotaber 1, 1863, in the orlginnl prlnclpal nmount of
$10,000.00 #om Granlor lo Lender, together with all ranewals of, oxtensions of, modifications of, refinancings of, consclidations of, and
substitulions for the promissory nofe or agreamant. The Inierest rale an the Nolg is 8, am The Nole Is payable In 28 mnnlht‘{ payments of
$314.52, \

Property. The word "Properiy” means tha real property, and all Improvements therean, described above in the "Assignmam" soction,”
Renl Property. The words "Real Properly” mean the property, Intarests and rights described above in the "Property Definition” secl!on

feiated Documents. The words Relaled Documenis™ mean and includs withou! Himitation all promissory noles, sregit agroements loan
agreaments, guaranlies, securily agreements, morigages, deeds of frust, and all other insiruments, agresmenls and documents, whather naw or
hergafier axisting, executed in connection with the Indeblednass.

Rents. The word *Ranis” means all renls, revanues, income, Issues, and profils from the Praperly, whether due now or |atar, lnc!udlng wilhout
limilation all Rants from all leases described on any exhibil attached to this Assignment.

THIS ASSIGHMENT IS GIVEN TO SECURE (1) PAYMENT DF THE INDEBTEDHESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
?&Gg&i‘gﬂﬁ%gﬁéﬁ TfsiE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPIED
M

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shald pay to Lender alt amgunis securad b
. Assignment us they becoma due, and shall sirictly perform all of Grantor's obligations under this Assignmant. Uniess gnd untif Lender exerclses ils nght
10 collect the Rents as provided balow and sa long as Ihera is no defaull under Ihis Assignment, Granior may remain in possassion and control of end
., .. operale and manage the Praparty and collec! the Rents, providad that Ihe granting of \ha right lo collect the Rems shall not ccmsutula Landsfs consent
" 1o the use of cash collalesal in a bankrupicy proceeding. ‘ . .
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. With respect lo the Renls, Granlor représents and
werrants {0 Lender that:

Ownership. Grantor Is entilled to receive the Rants froe and cloar of sl Aighis, loans, liens, encumbrances, and clalms excep! as discliosed to and
accepled by Lender In wriling,

Right fo Assign, Grantor has the fulf right, powar, and authority lo enlar inte this Assignment and to assiin and convey the Rents la Lender,
No Prior Assignment. Grantor has not previously assigned or conveyad the Renls 1o any olher person by any instrumeant now in force.
No Further Tranofer. Grantor will nol sefl, assign, encumber, or otherwise dispose of any of Granlor's righls In the Renls except as provided in

this Agreemant.
LENDER’S RIGHT TO COILLECT REWTS. Londer shall have tha right al any fime, and even though no default shak have occumed under this
Assignment, to collact and receive the Rents. For this purpose, Lender iy piyen and pranted the lollowing rights, powers and authority:

: B
Notics fo Tenants. Lender may send notices ta any and af fenants ol | Propery adbiging Ihem of this Assignment and directing all Ronts {0 be
paid directly lo Lendar or Lender's aganl, A

Enler itte Property, Lendar mey anler upon and take possession of the Properly, demand, collec] and recelve from the tenants or from any olher
perscns Hable therwr, al of the Renls; instiute and carry on alf legal proceedings necessary for the protection of the Property, Including such
proceedingy as inay ma necessary lo recover possession of the Properly; coflect the Renls and remove any tanant or 1enants or other persons
from the Property,

Maintain the Property. Lunzior mey enler upon the Froperty 1o maintain the Proparly and keep the same in repalr; to pay the cos!s therect and ot
&Nl sarvices of all amployess, I.cluding thair squipment, and of all confinuing cosls and expansas of maintaining tha Proparty In propar rapair and
condllion, and also lo pay all tax)s, assessmants and waler utiities, and the promiums on thre and othoer insurance ettecled by Lendey on the
Properly.

Compllance with Laws. Lender may d2 any and all {hings 1o sxecule and comply with the laws of the Stale of llinots and also al! olher laws,
rules, orders, ordinances and requirements ~*all other governmenlal agencies effecting the Property.

Lease the Property. Lender may rent or icss~ the whole or any part of the Property for such term or terms and on such conditions as Lender
mAy deemm appropriate.

Employ Agents. Lender may engage such agen..or ananls as Lander may desm appropriale, either in Lender's name or In Grantor's name, to
rent and manape the Properly, Including ihe collection anr, application of Renls,

Other Acts. Lander may do all such ofher things and acis vk respect 1o the Propady as Lander may deem appropriale and may act exclusively
and solely in the place and slead ol Granlor and to have all ¢/ 118 powers of Grantor for the purposes staled above.

No Reguirement 1o Act. Lender shall nol be required to do any o 1he 1 oregoing acls or things, and the fact that Lender shall have performed one
or raore of the foregoing acts or things shatl net require Lender o o2 am:-ather specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in carninuction wilh the Property shall be for Grantor's account and Lender may
pay such cosis and expenses from the Rents, Lendsr, in its sole discrelion:, nnil delerming the application of any and all Rents recelved by 1;
howaver, any such Renis received by Landar which are not applied to such costs and aroenses shall be applled {o the indebledness, Al expendilures
made by Lender undor this Assignment and no! reimbursed from !he Rents shall becr.mé a parl of the Indebledness secured by ihis Assignment, and
shall be payable on demand, with inlerest at the Nole rate from dale of axpenditure unlil :aid.

FULL PERFORMANCE. i Grantor pays all of the indabtedness when due and olherwise petiorme 84 the obligations imposed upon Grantor undsr this
Assignmant, the Nole, and the Relatod Documents, Lender shall axeculs and deliver lo Gramr p/suilabie salistaction of this Assignment and sullable
slaloments of tarmination of any financing stalement on e evidencing Lender’s security Inlerest (n-lia Rents and the Property. Any lermination fee
required by law shall be paid by Granlor, if permitted by applicable law,

- EXPENDITURES BY LENDER. !f Granlor falls to comply with any provision of this Assignment, or it any aition or procesding is commenced that would
malerally affect Lander’s inleresls In the Property, Lander on Graniee's bahall may, bul shak not be required 0, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing wii bear interest at the rate charged under the Nole-=nm the dale inctired or paid by
Lendsr g the dale of repayment by Grantor. All such expanses, at Lender's opticn, will () be payable on daman'{, (b be added 1o the balance of the
Nole and be apporfioned among and be payable with any instaliment paymeants to become due during either (f) 12/ e o any applicable Insurance
policy or (if} the remalning tsrm of the Note, or (¢) be trealad as & baloon payment which will ba due and payeols o the Nofe's malurily, This
Assignment atso will secure paymant of these amounts, Tha rights provided for in this paragraph shall be in additicn ‘o any other righls or any
ramedies lo which Lender may be entitied on accoun! of the default. Any such action by Lender shall not be consirued as.nu7ing the defaut so as fo
ber Lender from any remady thal it lherwise would have had.

DEFALLT. Each of the following, al the option of Lander, shall constitula an event of defaw!t ("Event of Default™ under this Assipnment:
Detault on indebtednesa, Faliure of Grantor lo make any paymani when due on the Indeblednsss.

Compliance Defwvlt, Failure o comply with any olther term, obligation, covenant or condition contained in this Assignmsnt, tha Nola or in any of
the Relaled Cocumants,

Breathes. Any waranty, representation or stalemant made or furnished 1o Lender by or on behalf of Granlor under this Assignment, the Note or
the Related Documeaals is, or at the lime made or turnished was, false In any malerial respact.

Other Defaylts. Faliure of Grantor to comply wilh any term, obligation, covenant, or condition contained In any other agreament between Grantor
and Lender.

insolvency. The insclvency of Grantor, appointment of a receiver for any parl of Granlor's property, any assignmani for the banefit of credilors,
the commencemen! of any proceeding under any bankrupiey o insoivency laws by or against Grantor, or the dissolution of terminalion of
Grantor's axistence as a going business (If Grantor is 8 busingss). Excepl to the extent probibiled by fegeral law or Minols law, the dealh of
Granlor (f Grantor s an Individual) also shalf consiilule an Event of Default under this Assignment.

Foreclostire, Forfelture, elc, Commancement of foreclosure or forfefiure proceadings, whather by judiclal proceeding, salf-help, repossassion or

any othar method, by any credilor of Grantor or by any governmental agency against any of tha Property. Mowaver, this subsection shall noi apply

in the evenl of & good faith dispule by Granfor as 1o the validily or reasonableness of the claim which is the basis of the foraclosure or foralailure -
proceeding, provided lhal Grantor gives Lender writian notica of such claim and furnishes resarves or a surely bond for the claim salisfactory fo

Londer.
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Events Affecting Guarantor. Any of the preceding avents occurs with raspect lo any Guaranior of any of the indebledness or such Guarantor
dies of becomes incompelent,
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insecurily. Lender reasonably deems Htell insecure, - .

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe ccourrence of any Event of Delault and gt any ime thereafter, Lender may exeicise any one o
more of tha fofiowing righis and remadias, in addiflon o any other righls or remedies provided by law: R

Accelermte Indettedness. Lander shafl hava the righl af lis aption without nolice to Granlor io declare the enlire Indebledness immaediately due
and payable, including any prepaymen! perally which Gramor would be reguired lo pay. . ‘

Collect Rents, Landar shall have the right, wilthout notize 1o Granlor, fo take possession of the Properly and caliect the Rents, including amounts
past due and unpaid, and apply tha nel procoeds, over and kbove Landor's costs, agalns) ihe Indebledness, In furlherance af this rightuLender
may rejuira wny lacnant or aiher user of ihe Property lo make payments of ren! of use fees directly lo Lander, ¥ the Ranls are collecipd by Lendar,
then Gearilor lrovocably dosignates Lendsr as Granior's afforney-in-fac) (o endorse insirimants raceived in payment thereot in ihe name of
Grantor and fo nogoliule he same and collact tho praceeds. Paymonis by tenants or olher users to Lender in rasponse 'o Londer's damand shall
aafisly the obligations for which the payments are made, whather or not any proper grounds for the damand axisted. Lender may oxarcie fis
rights undor this subparagraph alther in persen, by agend, or through & receiver,

Morigsget In Possassion, Lender shall have Ihe righ! fo be placad as morigagoe in possosaion or lo hava a recolver appoliniad io Jake
pussassion of % or any parl of the Properfy, with the powaer ta pratac! &nd preserve tha Propery, 1o opurala the Proparly precading foreciosure or
sale, and o conar! the Rents from the Properly and apply 1he pfocgads, over and sbove the cost of the recelvership, agoinst the indeblednass.
Tho mortgages (n Jussassion of receiver may Serve withoul bond If permitied by law. Lender's right o the appoiniment of & racelver shall exist
whather ar ot the rppivent value of tha Praperty excesds the Indebiednass by a subsiantial amount. Emplaymen) by Lander shali not disquality
& person from serving 8% & recelvar,

Other Ramedles. Lender 2ma) have ail other rghls and remadies provided in (his Assignment of (ha Notle or by law.

Walver; Eiaciion of femediza. * walvar by any parly of a breach of a provision of this Assignment shaif not conslifufa a walver of or prejudice
the party's rights atharwise 1o demynd siric! compfianca with ihal provision or any other provision. Election by Lendar 1o pursu any ramedy shall
nol exclude pursull of any olhessemady, and an elsclion 1o make expendifuras or take aclion I poriorm an obligalion of Granlor under this
Asslgnmanl after faliura of Geanlor lo pario m shall nof affect Lendat’s dgit (o daclare a default and exercise its remedies undar Ihis Assignment,

Altlomeys' Fees; Expensas, !t Lender Lisiflutee any sult or action 10 anforce any of tha tarms of this Aswgrmonl, Lender shall be entfitled o
recover altorneys' fees at trial and on any appaal. Wheiher or not any court aclion is Invelved, al reasonable expenses Incurred by Lendet that In
Lendar's opinton ara necessary et any ime for tha pratection of ils inleres! or the anjorcement of s rights shalt becoma a par ¢of tha indebisdness
payable on demand and shall bear Interest o by dale of expendilwe until repaid &1 the Note rate. Expenses covered by this paragraph
Inglude, without imitadion, however subject 10 any iim!is ugsr spplicable law, Leader's aflornays’ fees and Landar’s legal expansas whather or npl
thiere s a lawsull, including aYomeys’ feas for bankruptns sroceedings (Including aefforis to modify or vacale any automalic sipy or injunction},
appsals ang any anlicipated post-judgment collsction services, Iha cost of searching recerds, oblalning Yilie reporis lingluding foraclosura repodis),
surveyors' reporls, and appralsal tees, and lie insurance, ta'the xlant peumitied by applicable law, Grantor aise will pay any cour cosfs, In
additon ta all other sums provided by law.

MISCELLANECUS PROVISIONS. Tha following miscellaneous provisions rie a part of this Assignmen!:

Amendmenis. This Assignmant, togelher with any Relaled Documents, consiiiules the antira undersianding and agreement of the pariles es lo
Ihe matters set forth in Lhis Assignmeni, No alleralion of or amendmant to Yfr Assignment shall be effective uniess given in wiilng and signed by
Ihe party or parties sought (o ba charged or bound ty the alleration or amandmoanh.

Appilcable Law. This Assignment has been delivered to Lender and accepled Fy Lender in the Stale of fllinois. This Assignment shall be
governad by and construsd In accordance with the laws of the Stale of lilinols,

No Modificalion. Grantor shall nol eniter intg any agreement with the holder of any ro1pa3e, deed of lrusl, or other security agreamenl which
has priorily over this Assionment by which 1hat agreement Is modified, amendad, exlandey, ri renewed without the prior wiitten consanl of
Lender. Grantor shall nefther requast nar accept any fulure sdvances under any such securi-apreamant withoul the prior wrillen cansant of

Lender,

Severabllity, {f & courl of compstant jurisdiclion finds any provision of this Assignment to be ivalid.2c unenforceable 8s fo any person or
circumstance, such finding shall nol render thal provision invalld ae unenlorceable as to any other perso'is or :ircumstancas, ¢ feasible, any such
offending provision shall be desmed to be modified to be wilhin the fimits of antorceability or valldity; hawavzi, ' the oHending provision cannot be
50 modibed, i shall be skicken and afl other provislons of this Assignment in all other respects shall ramaln vaid wpo anforceable.

Succeasors and Assigns. Subjes! to the limilalions staled in this Assignment on transfer of Grantor's intevesi, 'nis ‘Assignmen! shall be binding -
upon and Inura 1o Ihe bensfit of the paries, thelr successors and assigns. It ownership of the Properly becomas vestod In & person olher than
Granlor, Landar, withat! nolica to Grantor, may doal with Grantor's successers with reference le this Assignment anq the indebladness by way of
fostisarance or extansion withoul relegsing Grantor riom the obligations of this Assignment or tabilily under the Indebiedness.

Time Is of the Essence. Time Is of the essence in the performance of this Assignment.

Walver of Homeslead Exemption. Granior hereby reieases and waives all rights and benafils of the homostead sxamplion laws of the Siale of
illinois as 1o all Indeblednass secured by this Assignmenl,

Walvars and Consents. {ander shall nol be deemad 1o have waivad any righls under this Asslgnment (or undar ihs Raelpled Documents) unless
such waiver is in writlng and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operale as a walver ol
such righl or any other right. A walver by any party of a provision of inis Assignment shalt not constilule a waiver of or prejudice the pariy’s 1ight
otherwise lo demand sirict compitance with that provislon or any oiher provisien. No prior walver by Lender, nor any course of dealing batwean -
Lender and Granlor, shall conslille a waiver of any of Lender’s tighls or any of Grantor's obligations as {o any filure transactions. Whanever-.
consent by Lander Js requirad in this Assignment, the granling ol such consant by Lender in any inslance shall not constiiule conlinuing canseni to
subsequent instances where such consent is required,

$§::;OR ACXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO 11§’

GRANTCR:

" ey ¢ -
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] . — INDIVIDUAL ACKNOWLEDGMENT
STATE OF &éﬂwz" \
1 } B8
COUNTY OF /@-ﬁ;ﬂjﬂ» )

On this day balore me, the undersignad Notary Public, personally appeared Allred A, Aanien, divorced from Mary K. Raniert and remarried o Mollle
Rarded, {o mp known {o be the individua) described in and who execuled ths Assignmenl of Rants, and acknowiadged that ha or she signad tho
Agsignment as his or her freq and voluniary acl and dead, for the uses and purposes therain mentioned.

o <f-
Given under my hand and offcial sesl this Jot dmyor____/Lelofes RT A
/’f : 7
By { }’(3 e A‘f g AT Hesiding & ,{;{,{ﬂ/fﬂ.ﬂd L.
Notary Pibiic in and for the State of et My commission expires Cpes 11, (PG

A c'!E"i"ff‘T AT 1ot
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