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Thia Subordinatian Agreement is made and entered into this 30th day of
September, 1993 ., by and among _ Suburban Bank of Westbrook

(The Lender), and First Federal Savings and Loan of Westchester (The Sub-
ordinating Party)}.

WHEREAS, the Borrowers are indebted to the Subordinating Paxty by
. . reason of a Mortgage in the amount of Fifty-Thousand and 00/100
— ($50,000.00 ), with interest payable as therein provided; and in order to
™~ secure sald Mortgage, the Borrowers did execute a Mortgage/Trust Deed in
S favor of the Subordinating Party, dated _April 2, 1993 and Te-
corded. in .the Office of the Recorder of Deeds of Cook County,
Illinols on April 16, 1993 ,a8 Document Number 93-28407L for
v s certsin premises located in Cook County, Illincis (Property)
T - described as follows:
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Lot 323 (Except the North 201/2 feet thereof) and Lot 324 din Geoxge F.
Nixon and Campany's 22nd Street Addition to Westchester, being a Sub-
division in the West L/2 of the Southeast 1/4 of Section .20, Township
; 39 Nurth, Range 12, East of the Third Principal Meridian, in Cook County,
<) Illiuota. o :
COMMOL LY XMOWN AS 10654 Dorchester, Westchester, IL  60154-4274

PIN 15-20-411-054

L

b WHEREAS, .tne Borrowers are or will be indebted to Suburban Baunk of

E Westbrook . (The Lender) by reason of a Mortgage In the amount of Seventy-

i~ Thousand and -00/12% ($70,000.00 ), with interest paysble as therein
e O provided; and, in order o secure said Mortgage, the Borrowers have or will
n - exscute s Mortgage/Trust Deed in favor of the Lender, dated

L and recorded in the Office jof the Hecorder of Deeds of County,

= Illinois on » a8 Document No, o nfor the above

" described property. 93818894

%} WHEREAS, the Lender, as a cunaltion precedant to the origination of

¥ sald loan to the Borrowers requiren the pubordination of the lden held by

" the Subordinating Party to the Lenier's new lien;

]

o WHEREAS, the Subordinating Party 'a the sole ocwner of the Nota and
an Mortgage/Trust Deed and 1s not merely agonv for collection, pledges or holding
same in truat for any porsaon, flvm or corporation:

H38188949

NOW THEREFORE, in consideratijon of Oue Lollec ($1.00) in band paid, and -
such other good and valuable consideration, the /recedipt and sufficiently of
which is hereby mutually acknowledged, the Lendar und the Subordinating Party,
do hercby covenant and ggree that the Note and Morcprroe/Trust Deed in favor
of tho Subordirating Party, and all of the terms convenants and conditions .
thereof, are made subject subordinate and inferior to thu Note, Mortgage/Truast
Deed, and any othor agreement in favor of the Lender, actlug ws sacurity for
sald Note, annd all advances made or to bo mande tharoof.

IN WITNESS THEROF, the underaignud have set their hand e:ad seal ‘this 30th :
dey of Septambor » 1993, v, E A R I st
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L .

INATING.:

4 [N .
(RIS S vev s i

LENDER:

o /7 / 2
wh " ) -

Attoesk:

COUNTY OF COOR )

1, Bevarly A. Novak do herob¥cortify thatCreas. P. Coossans and
Raosanane M. Kliugelhoferv personally known to mo to bo the same persons whosa
. fnames are subscribed to the foregodung instrument, appearod before me this day
- in poerson and ecknowledgad that theysignod and dolivered the saild Subordination
Agreemont as their freoe and voluntary act for the uses and purposes set forth
theraein. .

Givan under my hgnd and o{ficinl sonl thisn30tixlay of Septambar v 1993,

“OFFICIAL SEAL"
BEVERLY A. NUVAR ‘
h Nolary Publie, Slata of Winots

My Commission Expiras 5{14[&'
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STATE OF 1LLINDIS
A LOUNTY OF cco&

I, 2,&:;- 2 Y. > . & Notary Public in and for unid Cjunl:y
and State, db-hercby of L fy that the ahove named h; gé;gz £= 257
and the above named C:EAZ?L? Zr 4%12:;?L/

SUBURBAN HANK or WFSTIBROOK are personally known to me Lo be the aame persons

whoso names’ are Bubscribed to tha foregoing instruments as such officern ane
to ba such offigers, nppcm‘cd before me this day in person and, boing [‘i.rst
‘duly sworn, tmi.r.l and acknow]edged that they are such officera, Lhat L'ney
r‘_spec‘clvely axgvec., sealad with the corporate seal and delivered bpaid
instrumerc ae the t’req and \cq%unl:ary act of satd Gorpo lon and nn thelr, own

free and vc’mntary act as ; . and / WJ/M M/éﬂﬁff‘fﬂ

respecLiver o authority of the Board of Directors of sald corporntion for

the uses and puiryaes: t:hcrein get forth, and that seal affixed to said

1nerument:ﬂ ls t:he coc¢porate seal of said enrpordtinn.

& Mmﬁﬂ
Given undar my lmnd and tloterial Seal this 5& day of —gﬂ] ./t-) '
v 7% . 4

Notary Public

. o

.; ”GFFICMI SFAL”
My commission axpirves:  §- -y 'JAth‘llLln’ FER'QI“OSFN:K

My Commission Explros 2/19!95
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