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FHA MORTGAGE

THAUASE w12
STATE OF 1LLINOIS 131:7318703/738

This Morigage (*"Sccedrcdnsrument ™ pis givenon OCTOBER G&, 1993
he Mortpagor i Sy

SEeUN T HOMOLA AND NANCY H CAVELLU , BUTH SIKGLE PERSURS

e
whose address 1s 922 MANCHESTER ZIRCLE , UNIT K-2"p" {

_;_ . ; cl .4-, .
SCHAUMEBURG, IL' 4033

- BBorrone””). This Secunty Insirumentis givento

1ST CONCORD FUNDING, LTD.
which s organized and exasting under thelaws of 1L.LINALS . and whase
address is 1350 REMINGTON ROADR, STE. J
SCHAUMBURG, 1L 60173

"ieminlerT) Borrower owes Lender the prinopal suin of

atc6

ONE HUNDRED TWO THOUSAHD TWO HUNDRED FIFTY AXD D0/4t0
Dollars{U.5.3  102,250.00 ).
This debt is evidenced by Borrower's note dated the carme date ac ihis Scvurianstrument (**Nete' '), which provides for
monthly pasments  with the full debt. if not paid carbier, ducand pasableen . KOVEMBER 01, 2023
This Security instruunent sccures 1o Lender: Gay the repasmens of the e eviden ed by the "-: te, with anterest, and ait
renesals, extensions and nuvhoiacauons: 1B the pasment of alt othier vme wathinteres

61697

Lodvanccd under patagraph 6o
protect the security of this Security Instrumneni: and (¢) the performance of Borrower ' saorenznts and agrecments undet

this Security Instrument and the Note. For this purpose, Borrower docs herelbn mmortgage, grintand convev to Lender the
foillowmgdescribed propertylocatedin COOK County, Ninois:

UNIT $-2"B" IN CARRIAGE HOMES OF SUMMIT PLACE COKDOMINIUM AS DELINEATEL 9N A
SURYEY OF CERTALN LOTS IN SUMMIT PLACE UNIT I IN THE SOUTHEAST 174 GF SETVIOM 27,
AND CERTAIN LGTS IN SUMMIT PLACE UKIT II IN PART OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTIGN 26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRIKCIFAL ’
MERIDIAN, WHICH SURVEY 15 ATTACHED AS EXHIBIT "C'" TO THE DECLARATION OF
CONDOMINIUM RECORDED JUNE 28, 1984 AS

DOCUMENT NO. 27151046, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERST 1IN THE COMNON ELEMENTS IN COGK COUNRTY, 1LLINOIS.

PERMNANENT 1NDEX NUMBER: 07-27-425-015-11i6.

which hastheaddress of 922 MANCHESTER CIRCLE, UNIT &-2"B"

SCHAUMBURG N
iStrect} jCay )
Hhinois 60193 {*Property Address™y; () g
i£3p Cende)

TOGLETHER WITH all the improvements now of hereafier erevicd vn the propeity, and all casemenis, rights,
appurtenances. ronts, royaitics. mincral, oii and gas rights and profits, water rights and siock and all fixtures now or

hereafrer a part of the properiy. Allreplacements and addition« shall aiso be coversd by this Sccurity Instrumeant., Allof
the foregoing is referred 1o in this Security Instrumment as< the *°

Property.™”

BORROWER COVENANTS thun Borower s i lsily seizod of U sstale herebys censoved and has the npht 1o morigage.
prant amd convey the Property and ihat the Propeny i« uncncuimbered. oaveept Jor erwwnbrances of record. Bogroaer warrants
arn! wall delend generally the tide 1o the Property aganst all clamis and Jemands, subect 10 any encunbrances of revsrd
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CONDONMINIUM RIDER

Loan No. 58203

THIS CONDOMINILUM RIDER 1s made thrs 8TH day of
OCTOBER 1w 93 camd s ancorporated ssto and shafl be deced (o amend  amd supplemnens
the Mortgage, Deed of Trust or Securnty Deed (7 3ceuruy Instrument”y of the saome date given by the undersigned ("Borrowes™) to
sccure Borrower's Note  "Motz®) 1o
13T CONCORD FUNDING, LTD.,

{“Lender” s of the same date and covenmg the propesty desenbed tn the Scounty Instrument and tocated av
922 MANCHESTER CIRCLE, UNIT 8-Z'n"
SCHAUMBURG, TL 60193

Ve ogmety Aikkera

The Property Address splludes a umiting together with an undivided icrest mn the common clenments of . a condonunium project
known as:

S.m‘r ma Mot Ll Lraus e mw s Pt
{"Condomumuin Project™s. 15 the vwners association or other entity which acts for the Condominium Project ("Owners Association”)
holds title 1o propenty  for the ol or use of its members or sharcholders, the Property also includes Bosgower’s inierest in the
Owners Association and the uses, procieds and benefits of Boerrower's interest.

CONDOMINIUM COVENANTY In additron (o the covenants and agreements made in the Securuy Instrumeni.  Borrower
and Leader further covenant and agree as {ollrwse:

A. Solong as the Owoers Assofintion mainiaing, with a generalis auiepied ansurance carner, s “mmaster” o1 “blanket™ policy
insuring all property subjeet 10 the condiminaum documenis. snstuding all unprovemenis now custing or hereafier crecied
an the Property. and such policy is satusfaciois 16 Lender and provides insarance coverage in the ameunts, (ar the penods,
and aganst the hazards Lender requires. incladae Gire and  other hazards mcleded winim the rerm “exdtended coverage.”
and krss by Nood. o the exient regquired by the welreran, thenr oo f eoder wanes the prosvsion in Paragraph 2 of this
Security Instnumem for the monihly pavment (o Lender ot apeonelfth of the vearls premsm insialiments for hazard insur-
apce on the Property, mxd iy Borrower™s oblipation undesr Paregraph 3 of this Securuty Insinimmeni 10 mamtam hazard
insurance coverage on the Property 1s deemed satisfied to the extent that the seguited coverage s provided by the Owners
Association pohicy. Borrower shall give Fender prompt nolice of any Japse 1n required harard insurance coverage and of
any loss occurning from a hazard. In the event of a districition of hazard nsurance proceeds in licu of restoration or
repair fcliowing a toss 10 the Propeny. whether 10 the condeminra unit or 1o the common elzments, any proceeds pavabic
10 Borrower are hereby assipned and shall be paid to Leader fur apliiaton o the sums secured by this Security Instrument,
with any excess paid to the entity legally entitled thereto.

B. Borrower promises 1o pay Borrower’s allocatsd share of the common exprasel or assessmenis and charges unposed by the
Drwaers Associanon, as provided in the condomimium docurnenic,

C. If Borrower does noi pay  condominium ducs and assessmente when due. thenl/ads! may pav them. Any amounts dis-
bursed by Lender under this paragraph C shall become addiziona!l debt of Berrowe seiured by the Scecurity Instrument.
Uniess Barrower anid Lender agree 10 other terms of pavment. these amounts shall bear (arerest from  (he date of disburse-
meni ar the Noide rate and shadl be payabie, with interest. upon noboe from Lender 1o Boo ower requesting pavment.

BY SIGNING BELOW. Borrower sccepts and agrees 1o the terms and previsions contained 1n this Condomiazem Rider.

104 L 319

S0
] S - b// ; e Opw /\ .
— .. tScal; L _ (Scaly
. srz—:yﬁgn T HOMOLA Beremae
,/
{Seal; S-S /' /?:A’—/ {Seal)
Bor e HANCY M /"APELEO / ~Burroarer

FHA-27622 1537
Lanes F el ww, B0 446 3555 LFT #27620 5795
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ADJUSTABLE RATE RIDER
Loan No. 58203

THIS ADJUSTABLE RATE RIDER 12 made thus 8TH dav of OCTOBER .19 83 Jard is
incorparated into and shall he deemed to amend and suppiement the Mongage, Deed nf Trst or Secunity Deed (" Securuy Instmment”)

aof the same date piven by the undersigned ("Borrower™) to secure Borsower™s Note £ Noie ™) to
1ST CONCORD FUNDING, LTD.,

e “Lender™) of the same dace and covermg the property deserrbed mthe Secanty Instrument and loczied at:

922 MANCHESTER CIRCLE, UNIT 8-2"n"
SCHAUMBURG Il 60193

UG TR TR

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANCE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. [n audiisade the covenanic and 2greements made in the Secerity Instrament, Borrawer and
Lender fusther covenant and agree as follows

5. INTEREST RATE AND MONTHLY PAYMENY THANGES

(A) Change Iate

The intersst ate may change on the first day of  JARUARY 01, 1995 . amd on that day of ¢ach
sicceeding year. “Change Datc™ means cach date on which ticmierest rate covhil change

(R) The Index

Beginning with the first Change Date, the interest rate witl he hased o an Index. “Index” means the weekly average vicld on
United Staes Treasury Securities adjusted 10 a2 condant matunty of one’year,_as minde available by the Federal Reserve Board,
*Current {nden” means the maost recent Index figure avalable 30 days before th: Charee Date. f the Index (as defined above) s no
longer avatlable, Lender will use 2y 3 new Index anv index prescrihed by the Secrriay s defined in paragraph T(Bh. Lender will
give Borrower notice of the new index.

{€) Cateulation of Interest Rate Changes
Refore each Change Date, Lender will calculate a new nterest rate by addine a margia of T
percentage poiniis) f 2.000 7irohe Casrenidnderand rounding the sum 16 the
nearcst one-cighth of ane percentage point (01287 ). Subject to the fimits stated 12 paragraph SiD ofab?s Nate, this rounded amour
will be the new interest rate until the next Change Date.

(M Limits on Interest Rate Changes

The intesest rate will never increase ar decrease by more than one perceniage point (185 oo any single Change Dae. The
inter=st rate will never be more than five percentage points 15.0%) higher or lower than the nitial interest ratz dated in paragraph
2 of this Nore.

{E) Calculation of Paymeat Chanpe

If the miterest rate chaeges on a Chanae Date. Lender wall calcalate the amount of monthly sovment of principal amd ateredt
which wonlid be necessary 1o repay the unpad poncipal batance v full ot she mateens date 21 the new toierest taie through
substantially eqial pavments. In making such calewtanon, Lender will uae the uppand principal halance wingh wonld be mwed on the
Change Daic if there hadd been no defanls i pavmeni on the Note. reidnged by the amonnt of any prepaymeats to pomcipal. The rosals
of this catculation will be the amouni of the rew morthly payment of principa! and interest.

55770049

2 ,/// )
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(F) Notice of Changes

Lender wili give nohice to Bortoswer of any change in the iterest rate and owonthly pavinen? arpount. The notice must be given
at feast 25 days before the new manthly payment amount 1s Gue, and mund e forth ao the date of the notice, (0 the Change Date,
(1in the old mnterest rate, (iv) the new nicrest rate, (vi the new monthly pasment amwount, iv1d the Current Index and the date it was
publishea. (vi1) the method of caiculating the change 1 montiily payment amount. and (vin any other informaticn which may be

required by faw from time {0 time.

(GG) Effective Date of Changes
A new intered rate calculated tn accordance with paragraphs SiCy and S of this Nore will tecome effective on the Change

Date. Borrower shail make a payment in the new monthly amount heginning oz the firs payment date winch occurs at least 25 days
afier Lender has given Borrower the notice of changes required by paragraph Sil ot this Note . Barrower «hall have no obhgation
to pay any tncrease in the monthty pavment amount calculated in accordance with paragraph S0k of this Nole for any payment date
occurring iess than 25 davs after Lender has @iven the required notice. [1 1he monthiy payment amount calcelated 1n accordance with
paragraph 5(E; of tis Note decreased. but Lender failed 1o grve nmely notice of the decrease and Borrower made any monthiy
payment amounts cxeerding the payment amount which should have beer stated 1n 2 umely notice, then Borrower has the option 1o
cither (i) demand tho'retein o Borrower of any excess pavment. with interest thereon an the Note rate 12 13t equal 1o the iicrest falc
which should have beenstatad in a imely notice), or (n) request that any excess paviment, with inletest thereon at the Note rate, be
applied as payment of priacips!  Lender’s obligation to retum any ¢xcess payment with interest on demand 1s not assignable even
if this Note is otherwise assigna?-hefore the demand for return 15 made.

BY SIGNING BELOW, Borrowir accepts and agrees 10 the terms and covenanis contained in this Adjusiable Rate Rider.

\—f[;/i’/*- 'C/(C?é”‘/w”é (Seal)

STEPHIEN T HOMOLA Berrme

o . . :

S e
~ / e it 94 {_‘”’{Z {Seal)
NAMCY & CAPELLO 7~ Barrower
(Seal)
Brronwe
(Seal
-Brrowmer
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