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_....5: Hazard or Property Insurance. Borrower shall keop tho improvements ngw oxisting or héreafier ercsted on the P(bbeﬁy
insured *hgainst' 1058 by fire, hazards included within the torm “exicnded covernge™ mnd any other hazards, including foods or
flooding, for which Lender requires insurance, This insurance shall bo maintained in the amounts and for the periods that Lender

requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unréasdnably withheld. If Borrowee fails io maintain coverage described above, Lender may, at Lender's option, obtaln

v 0o et i 1 oy w1
Al Insérance Pollcios and renawals'shall be iecofiinble o Tender tnd shall includo w standard morigage clause, Lender shall
hae 1 g o ol th ol a e, I Levder g, Boriave shal proriply g 10 Lender al fopis f ol
premignis and rénowal iotices, Th'thie ovent of 16ss, Borrower shall give Prompt Moilce to the insurince ciirrier pnd Lender, Lander
may make proof of losé If not mailo prtmpily by Borroiwer, T ‘
" Utiless Londer and Brower othdrwise*agre' In writing, insurance prioéeeds ‘shall be applicd to’restoration or repair of the
Property ‘damaged,If the résioration or ropalr Is ecoricically’feasible and Lender's sccurity by not lessened. If the sestoration or
repair 13 not cconioimically fesible or Latulér's securlty waiild bo lessned, the insurance proceedg shall be applicd o tho sums
seeurel! by this Securlty Tnstrument, Whicthor or not then due, 'with any cxtess pid to Borrower, If Borrower abandons tho
Property, or tloes nzd waswer within 30 dnys a notico from Lender that the insuranco carrice has offered to seitie a claim, then
Lender may colléct ihe Viziranco proceeds, Lendcr may uso tho irocesds (o repair or restore the Property or 1o pay sums secured
by, this Security Tnstrumeat, "whotfier or a0t ther due, Tho 30-driy period will begin when the nolico ls given,

" Unless' Lendor aid Bor:owsr othofiisa agrea in vwriing, any npplicdion of proceeds 1o princlpp! shall not cxicnd or posipone
the dus dato of the monthly papcnts roforred to in.ptlu%}g‘r;lphs:' 1 aid 2 or chinge the amount of the pyments. If under paragraph
21 'the Propenty,Is acqilred by Lensisr) Borrower's tight to, oy instranée poligies ufid proceeds resulting from damogo to the
Propenty, prior to the acquisiiion'shal® m'l‘tqfiphdqr‘to tha eAtent of the sums secured by this Security Instrument immediately
priort thoscquisition, 1Tt
6 Dccupancy, Preservation, Mainteuarice and Prolection of the Propesty; Borrower's Loan Appliction; Leaseholds,
Borrowey shall ecupy, establish, and use the Pioperty as Borrower's prinicipal residence within sizly duys afler'the execution of
(hls‘slccgmy”lhqqgu}gﬁt_m}ﬂj‘gha{l} contlfidls to decurry tho Property ns Borrower's principal residence fof at least oie year ufter tho
date ‘of occupancy, wnlcss Lender olhériviso pgrees fa writing, which consent shall ot be unreasonably withhelt, or unless
exienuating clreumstances éxist which aro beyond Borrow.r'y contro], Borrower shall not' degtroy, damage or lipair the Property,
allow ‘the Property 1o deisrionite. o cominIt wasts on ‘Lo Prujierly. Botrowver shinll bo In default if any forfeilure action or
praceeding, whiether civil or criminal, is begun that in Lendei’s good folth judgment could result in forfeiturs of the Property or
otherwise maerial Ipair tho len croalcd by thls Securily’ TnsLurient of Lender's security interest, Borrower may cure siuch a
dofault ‘ndd relrisuno, ns provided'In’pirigeaph 18, by chusing dis scamy or proceeding to be’ dismissed with a rulng thal, in
Lendgs"s good alth detcrminatioi, precfudes forfettire of the Borrower's inserest in the Praperty or other fiaorial impalrtietit of
the lien crealed by this Secucily Instrument or Lenidor's security inlerest. Bor:ower shall also be in default if Borrower, during the
loan application préicess, gave materially'fnlsb or inaceiatd Information or staterenis to Lender (or failed to provide Lender wiili
nny ‘lﬁumtigl_Iﬁ{o’q‘x}pﬂgm“'r"',q(ip})péﬁogifﬁ}ilh_\llipl’lpan.j‘,‘,'ggi,dcpdc;! by ‘the Note,_inciudhilg, bt not limited to, representations
concerning Borrower's occupancy of tho Property 03 pfqlncips}l't‘qa;_igenpq; If thig Sequsty Instrument is on 0 leasehold, Bomowery a.
5 provisions of iho lease, If Borower acqiilres feo titlo to tho Prapery, the leaschold and the fee ile shallg y -

shall camply Witk all ho provisl |
not meegg unless Lender ngroés (o the merger in writing, |

7. Protection of Lender’y Rights jn the Property. I Bontwer fuils 16/ porform the covarahls ond agreemisnis coniained in Y,
this Securiiy- Ingwument, of thero 18 p Jogal procecding that may significanty affect Lendor's rigiis 'n the Property (sueh w..ﬂ§*
progecding in bankrupicy, probate, for condemnation or fosfgiture ur to enforce laws or regulstions), s Larider iay do and pay i
for WhaLBYeF IS necessary 10 proieet the value of ths Propely and Lender's rights i tho Propenty, Lesde:'e getions may nchude G
paying iy, dums secued by 9. len which has priorty oyer uyis Security Insiruricnt,‘appearing in ccurt-paying reasonably:
aitomoys’, fees and €ptering oni ihe Property (o make repairs. Although Lender nay take action uidor this wuagraph 7, Lender
docs [\9.“'1,?‘?‘0.!'195 l":ﬁ."‘ -_‘-_’;i',-.‘:-‘ Qoo b ..-e. . -~,l- O ,-I‘ Iz . ~‘, P o . oy .
Ay ﬂmﬁmms,s.ﬂshww by Tendes under this paragesiph 7.shal become addikional debt of Borrawer secured by this Sccurity
Instrument. Unless Borfawes and Lender ugreo (G othicr termy of payment, these amounts shall bear interest from, the date of
dishursemeant at thig Note ralo nud shatl b payable, wilh inwffﬁ.h upon ngtice fram Leavier lo Borrower réquesting payment.
8, Morigage Insurange. If Lender required mortgago Insura '

8, Mortgage Insurange, IF Lerider required morigage Insurance, as a condjilon f making tho loan seciredl by this Seourity
Instryment, Borrower shall pay the, premiums. required 1o maintain the morigage insurance I effect, 1f, for uny reason, the
morigage Insurance caverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obiain, covernge, subsiantially equivalent 1o the, mortgage insuranco, previously, in offect, at a cogt substaptially cquivalent fo the
cost Jo Borrower,af. {he moytangd, nsuronce; proviously, i offect, from, an liermaio morigage nsurer upproved by Lepder, If
substan| lly_cqmva}gp},.mpgspsq..lgﬁswqu: cavernge ig not yvailablo, Bomrower shall poy 10 Lender cach month 4 sum equal to
ane-twellth, of tha yearly inengago Insyrarico premium, belng. pald by Borrower whed tho insurance goyerage lapsed or. ceased W
bo in Gffect, Lender, yill nccopt, use a rotain these payménis s a loss reservs In lleu of mongage insurance, Loss reserve
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e 16, Bovrower's Copy, Borrower shall ba given one conlormed copy’of the Note and of this Sccurlly Instrument,
0175 rgnster of the Properti_r or # Beneficlal Interest in Borvower, IF all or any part of Lhe Propenty or any Interest in itis
sold or transferred (or if & benoticial intdlest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Ledet:mayjeat itg opilon, require immedinte payment in full of all sums secured r this Security
glstmlmc?t. Howaver, this optlon shall net be exercised by Lender if exercise is prohibited by federal Taw us of the dute of this
ccurlty [nstrument, e .
IT Lender exqrelses this 0 tion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than- 30 days’ from’ the dato the notice is delivered or malled within which Bortower must pay afl sunis secured by this Securlty
Instrument. If Borrower falls to pay these sums prior to the cxpirationof this perlod, Lender may invoke any remedics permitted
by this Securlly Instrument without further notice or demand on Borrower,
- 18.Borrower's Right (0 Reinstate. * If Borrower: moots certain ".conditions, Borrowor: shall have the right to have
enforpement of mis‘,Sw_uriIF-:Alnstr_umml..dlsco,miqucd . any timo. prior.to the caddior of: (a) § days (or such other perlod ns
applicable law may specify tor roinsintement) hofors sale of the, Property. pursuant 1o any power of sale contained in this Securur
Instrument; or (b) entry of a Judgment enforcing this Security Instrument, Those conditons are thit Borrower: {n) rays Lender ol
sums which then would be due undor this Security Instrument and the Note as-if no accoleretion had oceurred; (b) cures any
default of any other covenan!s or agreements; éc) pays all expenses incurred in enforcing this Security Instrumen, including, bul
not Himited 10, reasorablo attomeys®, fees; and (d) takes such actionias Lender maJ'.ruasonably- requirg to assure that the lien of this
Security Instrumer:, Jentler's rights in the Property and Borrower's obligation o poy the sums sccured by this Security
Instrument. shall conur:ee unchanged. Upon roinstatemont by Borrower, this ﬁmuni;r. Instrument and tho ohlifuuons secured
herobly shall rhmdin Talty offectivs as if no aceelerntion had occurred, However, this right to reinstate shall not apply in the case of
accoleration undar kAL

19, Sule of Note; Change of Loan Servicer,  The Note or a partlal futeregt in the Note (logether with this Sacurity
Instrument) may ba sold one or pave times without prior notice lo Borrower, A sale may result in a change In the enlil{ (known
as tho "Loan Servicer”) that collcets wonthly payments dus under the Note and this Security Instrument, Thero also may be one or
moro changes of the Loan Servicer umialnied 10 a salo of the Note, If there iy o chnugu of the Loan Servicer, Borrower will be
given wrilten notico of the change In acesilance with p ph 14 above and applicabloe law, The notico will state the nune and
nddress of the now Loan Scrvicer and the pitress to which payments should be made, The notice will ulso contaln any other
information required by applicablo law, ) -

20, Hazardous Substancles. Borrower stall not cause or permit the presence, use, disposal, storuge, or releaso of any
Hozardous Substances on or In the Property. Barrswer shall not do, nor allow anyono elso (o do, anything affecting the Property
that 18 In violatlon of any Bavironmenital Law. The peceding two sentences shall not apgloy to the [iresenco, use, or stomge on the
Property of small quantitles of Hazardous Substances i wre generally recognized to be uppropriate 1o normal residential uses
and to mairitenanca of the Propenty, L
~ - ‘Bovrower shall prompily give Lender writien notice of any Investigation, clalm, demand, lawsuit or other action br [11;13/

W
of which Basrower: h o; if Borrower leamy,; ondwuniified by any governmental or regulniory uuthority, that an
remaoval oF other remediation of any Hazardous Substance affecting tho Proporty is neccssary, Borvower shalt prompily take all
necessary remedial actions in accerdance with Environmontal Law,

As used in this paragraph 20, "Hazardous Substances” are thoso svostinces defined as toxic or hazardous substances by
Environmental Law and tha following subswnces: gasoline, korosenc, cwier flammable or toxic petroleum ﬁroducls. toxic
pesticides and herbickdes, volatile solvents, materials containing ashestos or forraaldchyde, and mdloactive , As used in
this 20, "Environmental Law" means federal-laws and laws of the junsiiction where the Property is located that relate
to heplth, safely or environmenial prolcction, T :

A AR R IR PR : BTN L L
NON:QNIF(SRM COVENANTS, Borrower and Lender funther covonani anil agree usc iiomwa: >

i1 Mgclq"qﬂi'f ;. Remedles, Lender shall pive notice to Borvower prior to acceleraticn fotlowing Borrower’s breach of
any covenant or. agreement in this Security Ingtrument (but not prior fo &cceleration unarr paragraph 17 unless)
applicable law provides otherwise), The notice shail specify: (a) the default; (b) the action requiirie! o cure the default; (c{;}ﬂ
a date, ot lesg.thian 30 days from fhe date tho notice ls given,to Borrower, by which the defauit :avst be cured; and (d)'CD
that fatlure to cure the default on or before the date specified in the notice may résult In ucceleratior; of the sums secured,
by this Security Instrument, foreclasure by judicial proceeding and sale of the Property, The notice stait further inform -
Borvower of the vight to reinstste after acceleration und the right to assert in the fureclosure proceeding the non-existedty -
of a defaull or any other defense of Borrower to acceleration and Poreclosure, If the default is not cured on or before the °
date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums secured by this™
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender'
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release,  Upon payment of all sums socured by this Securily Instrument, Lender shall roleaso this Security Instrument
without charge (o Borrower, Borrower shall pay any recordution ¢osts,

23, Waiver of Homestead, Botrower waivos all right of homestead exemption in the Property.

S Form 3014, 8/90
m-uﬂ(ll.) (o108) , , Poge 8618 LT A (AE ;

avernmental or rogulatory ugency“or private party involving the Property and any Hazardous Substance or Environmenta:
; ﬁa nctunetk?m’&led fiie ’
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