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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivengn ... Qly 31
19.53... The mortgagor is . K% W. Pleroe and sandra K. Pierce, ms wiie
(" Borrower™}. This Secunty Instrument is gIveR 10 ... s -,

r th .. linais
Dollars {U.S. § 120,000,00. ) This debt is evadenced by Borrower's nate

d.lled lhe ul'rc datcn.s thu'\;\uﬂy lnslrumcm {*Note™). which provides for monthly payments, with the full debt, if not
Aoral 30,194 .. .... This Security Instrument

gaid earlier. due and payableca ... ... ad M AR PO
secures to Lender: (a) the repaymint of the debt evidenced by the Note. with inierest, and all renewals, extensions and
modifications: (b) the payment ¢ all other sums. with interest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the perfo manca of Borrower's covenants and agreements under this Secunty instrument and
the Note. For this p&g&c Borrower Gu<c nereby mortgage. grant and convey to Lender the following described property

locatedin .............

Lﬂt?ldSGinNaaﬂmsfielduﬁtm,ﬁrsta’j,'jm.asjmmimmﬁ'e&mu4ofsac:im2ﬂ.
Tmsdpdlﬂrth,k'gem.Eastafﬁeﬁxirﬂ?vﬂrjpalmasrmmdintreofﬁceafue
Fecarder of Oeeds on 4/3G/76 as Docuvent # 2392356 in Cock County, Illirois.

P.I.N. O7-28-312(X3 : -
93519602
PEFT-0! RECHRDING $27 56
TH8852  vmast 4787 198,13,73 11:43:90
125y & w—PR—-—1PLE02
~oow CrATY RECDRSDER
iStreet] ()
[inois .......... B e b Address™);
thTe 03 175 Cooei (*'Property ress’’)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances. renis. royalties, mineral, oil and gas rights and profits, wales rights and siock and all fixtures now or
hereafier a pari of the property. All replacements and additions shall also be covered by this Secunty Instrument. Allof the
foregoing is referred to in this Secunty Instrument as the “Propeny ™

BORROWER COVENANTS that Borrower is lawfully secised of the ertatle hereby conveyed and has the night o
morigage. grani and consvey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generaily the t:tle to the ~roperty agaiast al! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cover. 21 for national usc and non-uniform covenants with

limited vartations by jurisdiction to constituic a uniform security instrum=ntl covenng real property. ‘_/7
ILLINOIS—Singie Famity—FNMA /FIfLMC UNIFORM INSYRUMENT =/ form 3014 12/83
Bankforms, In¢,
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If Lender required mortgage insyrance as a cendition of making the loin secured by this Sevurnity lastrument.
Borrower shall pay the premiums required to maintain the insurance 0 effect until such time as the requirement for the
insurance terminaies i accordance with Borrower's and Lender’s written agreement or appihicable law .

8. Inspection. lender orits agent may make reasensble entnies upon and inspecnions of the Property. Lender
shall give Borrower notice at the time of of prios 1o an inspection specifying reasonable cause for the Inspection

9. Condemmation. The proveeds of any anard or claim for damages, direct or consequential, in connechion with
any condemnation or other talang of any part of the Properiy, or for conveyance 1n hew of condemaation, are hereby
assignect and shall be paid to Lender

In the eveni of a 1otal 2kng of the Property, the procceds <iall be appised to the sums secured by thes Securny
Instrument, whether aor mot then due. with any excess pard to Borrower. In the everit of a parnal taking of the Propenty,
undess Borruwer and Lender otherw:se agrecin swriting, the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multipited by thic following fraction (ay the o1zl amcunt of the sumis secured immaodiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thai the condemnor offers to
make an award ar seitle a ciaim for damages, Borrower fails 1o respond 1o Lender within 30 davs after the date the notice is
given, Lender isauthorized 1o collect and appiy the proceeds. 2t 1ts option. either to restorabien or repair of the Property or
10 the sums seiurer; by this Security Instrument. whether or not then due

Unless Lender and Borrower otherwise sgree m wntimg. any apphicanion of proceeds to pnncipal shall not extend or
postpone the due dzic of the monthly payments referred 10 n paragraphs | and 2 or change the amount of such paymenls.

10. Borrow:o: .ot Released: Forbearance By Lender Not a \Waiver,  Extension of the ime for payment or
modification of amaorazzoon of the <ums wcured by this Secunity Instrument granted by Lender 10 any successor in
wnterest of Borrower shall no. operate 10 relcase the habthity of the onginal Borrower o7 Borrowet’s successors i interest.
Lender shall not be requiresd tolcommence proceedings againsl any successor 10 (aterest or refuse to extend time for
payment or otherwise modify dmiruzatien of the tums secured by this Sccurity Instrument by reason of any demand made
by the onginal Borrower or Boerzwer’s successars i interest Any forbearance by Lender in exercising any right or remedy
stiall not be a waiver of or preciude the everase of any right of rermicdy.

11. Successors and Assigns Fw.4: Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and‘oenefsthe successors and assigns of Lender and Bofrower. subjecs 1o the prasvisions
of paragraph [ 7. Borrower’s covenants and agriements shail be yoint and-several. Any Borrower who co-signs this Securnity
Instrument out docs not execute the Note: (2) 2.co-signing this Securnity Instrument only 10 morntgage. grant and convey
that Borrower's interes: 1n the Property under the. terms of this Secuniy Instrument: (b} 1s not persenaily obhigated to pay
the sums secured by this Security Instrument. ard () 2grees thar Lender and any other Barrower may agree o extend.
modifv. forbear or make any accommodations witit ‘=z2ard 10 the terms of this Secunty [nstrument or the Note without
that Borrower's consen!t.

12. Loan Charges. Jf 1he loan secured by tis Sevuniny indrument s subject 1o a law which sets mansium foan
charges. and that law s finally inierpreted so that theuntersst or other Joan charges collevied o7 to be collected in
connecuion with the foan =xceed the permutied hmits, ther! (71 any such loan charge shall t¢ reduced by the amount

Tecessary 1o reduce the charge tn the permitted fimir; and ) ar > sunts alresdy coticered from Berrowor-whech edod
permitted himts will be refunded 10 Burrower. Lendes may chofsrso make this refund by reducing the prinaipal awed
under the Note or by making a direct payment to Barrower If 2 retupd soduces principal. the reduchion wall be irealed as 3
pariial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If enactment oz expiranon of apphcable faws has the eflect of
rendenng any prosssion of the Note of this Securty Enstrument unenforceab’e ac-ording Lo its terms. Lendcer. at its option.
may require immediate payment iz full of all sums secured oy this Secuny Insirument and may invoke any remedies
permuited by paragraph 19. If Lender eaercises this opuion, Lender shall take the'szops specified in the second parzgraph of
paragraph 17.

14. Notices. Any nonce to Borrower provided for 1in 1his Secuniy Indrumintshall be ginen by delivenng nor by
mailing 17 by first class mail uniess apphicable law requires use of 2nother method < I he‘notice shall be directed to the
Property Address or any other address Porrower designaies by notice 10 Lender. Any ao(i: 10 Lender <hall be given by
first class mail to Lender’s address siated herain or any other address Lender designates by rotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Levder \vhen given as provided
n this pacagraph.

15. Governing Law; Severability. Th: Secuniy Instrument shali be peverned by feder2' a0 z2nd the law of the
jurisdiction 1n which the Property 1s located. In the event that any provivon or ciause of this Sccuitry Iasirument os the
Note conflicts with apphcable law. such conflict shali not affect other provisions of this Secunty Instiurent of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Inyavmnen: and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. f ali or any part of the Property or any
interest 1n 1t 1s sold or transferred (or if a beneficial interest it Borrower 1s old or transferred and Borrower is not a natural
person} without Lender's prior wrtien conseat, Lender may. ai 11 option, require immediate payment o full of all sums
secured by this Securnity Instrument. Howerver, this option shall not be exercised by Lender if caercise is prohibited by
federal law as of the date of this Scvunsy Instrument.

If Lender exercises this opuion, Lender shail gine Borrower netice ~f acoeleraton The notice <half provide a period
of ne iess than 30 days from the date the notice s delivered or mailed withen which Borrower must pay ali sums secored by
this Secunity Instrument. If Borrower fails 1o pay these sums prior (o the expiratior: of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Barrower

18. Borrower’s Right (o Keinstate. f Borrower meets certain conditions, florrower vhall hasve the right o hase
enforcement of this Secunity Instrument discontinued at any tme pnor 10 the carhies of (3} § days {vr such other period as
appiicable lIaw may specify for rainstatement) before sale of the Property pursuant 1o any powzr of sale contamned in this
Sevunity Instrument: or {b) eniry of a judgment enforcing this Security Insirument. Those conditions are that Borrowes.
{a) pays Lender al) sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: (h) cures any defaull of any other covenants or agreements. (¢} pays all expenses incurred in enforcing this
Sccurity Instrument, wacluding, but not hmited to. reasonabic attorness® fees: and (@) 1akes such action as Lender may
reasonably require to assure that the ien of this Secunty Instrument, Lender’s rights in the Propenty and Borrower’s
obhgation Lo pay the sums savured by ihis Secunity Insirument shall continue unchanged. Upon reinstatement by
Borrowes. this Sccurnitsy Instrument and the obligations secured hereby shall remain fully effecive as if no acczleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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