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MORTGAGE

: THIS MORTGAGE (“Securlly Inatrument”) I given on  octeber 5, 1993 . The mortgagor Is

5’.: Edclmlro B. Arroyo snd Diono 7. Arroyo, Husband and HHo
e il -‘Hi IS AREE Cui n -;\,.H(?BOI’!'OW_BI‘").
E\ﬁ This §ecurity Instrument 16 given to - Metmor Financlal, Inc,
R R Uit A
U\ whigh Is' Brganiized &l existing urider the laws of  the state ‘of’ cmfumfa Pt e s ,and whosa address Is
922k ‘1Adian: Creek Poiius, toverland Park, K5 66210~ <2000t R LTI TR et {"L de;“)

BOrrowag oWes Lende tha prlncipal sum of Efghty FHre 1houaand Eouurs and nof100 Sit S
L RN foe ) Dollarg (WIS, $'8s) 000, ot Thiadebt 8"

evidencad by Borrowar’s nois daled Iha sameg 'daté as thlﬁ Seturity'Instriment’ ('Note ) ‘which provldes r momhly
Fayments, With'the 1Ll 'debt, Kbt paid earller, due afid payabld 6n ' woveibar 1, 2008 CUNR Tl Secutity
trument secures to Lender: [a) *0e repayment.of the.debt evidenced by.the, Note.lwnh fnterest. and all renawals, .,

extensions:and-modifications. ofine Nota;.{b). the payment of ai; other.sums, with interest, advanced,under. paragraph 7
to.protechthe-security of this Senu sy instrument; and. (c) the:performanaa of. Borrower's covenants; and agresments ,

L}\ under this: Security Instrument and the isote. For. this purpoae Borrpwaer does hsfeby mongagl. gram and oonvey to
Lenderlr}eiollowlngdescrlbed prope.tv o uted !n Caok: 1o o i TR
County,filinois;i - = - G oUWy gena B fhoBRLL L '

LOTS: 260; 261 AHD THE WEST: 1/2 oF LGTva Aa W rnmak DELUGACH!S BEVERLY:: wsn iR

. SUBDIVISION :[N- THE :NORTHEAST: 174, 0F ; SECTITN. 3, TOWNSHIP 37 HOR"E RMIGE 13

EASY oF THE THIRD PRINCIPAL MERID!AN. IN cL'JK CNJNTY, il.LIllols.. PRl Lt e e

5oL TS I et

Pty

e ‘rax?-lD uunber = /-7////7‘17?/} 'ﬁ—-??

whlch has theaddrass of T 2628 W 9ath Strent' T i SR '-?:Evéﬁé'féer; ‘Park
GO h[Street) o AR e, 53 P [c“Y]

llﬂnotsl 60642:3236 . ("Property Address”)z R o P AT S
[BpCode] .
TOGETHER WITH alt {he improvemems now or heraafter erected n-li':e roparty. an»i all gasaments,....... ...
a| purtanances. .and fixtures now or hereafter.a part of the property Ali,ri?lacementa and'’ adatons shall also bq } e
i * k4

Loyt

covsred by this Security instrument. All of the foregoing !s referred ta inthis Sacurhy Instrun\an: as the "Property.’

BORROWER COVENANTS that Borrower, Is! lawfull ,seised of lhe astate heraby conv ed am bag thq right to’ ~
mongage, grant and,convey, the Rroperty, and that'the, Property is,unencumbeted except ‘or enculiplyapges of record. ¢,
Borrower warrants and will defend genera}ly the mla b the Property aga ns all cialms and, demands svhiact to any -
encymbrances of record.’ , o QN0
lu“’!n Piaer s
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8. Inspection. Lender or its agent may make reasonabla entries uﬁa ec‘ﬂoné-bf the Property, Lender shall
glve Borrawer natice at the time of or prior to an inspaction specifying reasonable cause for the inspectlon,

10. Condemnation. The proceeds at any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or far conveyance in lleu of condemnation, are hereby

asslgnsed and shall be paid to Lender.

in the evanl of a tota) taking of the Propeny, the proceeds shail be applled to the sums secured by this Security
Instrument, whether or nat then due, with any excess pald to Borrower. in the evant ot a partlal 1aking of the Praperty (b
which the falr market value af the Property Immedlately before the taking is equal to or greater than the amount of the
sums secured by this Securlty Instrument immadlately bsfore the taking, unfess Borrawer and Lender otherwise agree in
writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the
followlng fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the falr market
value of the Proparly immediately belore the taking. Any balance shall be pald to Borrower. In the event ol « partlal
taking ot the Property In which the fair market value of the Property Immediately before the taking ia lesa than the
amount of the sums secured immediately before tha taking, uniess Borrower and Lender otherwise agree In writing or
uniesa applicable law otherwise provides, the proceeds shall be applied ta the sums secured by this Security
Instrument whether or not the sums are then due.

i the Property Is abandaned by Borrower, or if, aftar notlce by Lender to Borrower that the condemnor offers to
mako'an award or settie a clalm for damapes, Borrower fails 1o respond to Lender within 30 days after the date the
fHictida'ls aivedi,' Lender Is atthorized 1o colleéct:and ‘apply the proceeds, at its optlon, sither to restoration.or repair of the
Property or to the siums secured by thls Securlty Instrument, whether or not then due.

Unless Lender anid Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpane the dus dal of the monthly payments referred io in paragraphs 1 and 2 or change the amount of such
payments’ - ‘ S T e AR T ST ELRp I

', “11, Borower Not Re’ssised; Forbearance By Leénder Not & Walver. Extaiidion of fie tim for bayment or, . "+
miodification of amortizaic: ri the stims secured | k‘nhlg'sgp_uw Instriiment graiited by Lerider to any'l‘supi?qss,dn;lnj P
Interést &f Borrower shail not operato tc releass the liability of the oriingl Borrower or Borrowai's successors iy © |\
imarast, Lender shall ot be recuird to commaice proceedings agalriat any siccessor In ntdrést or rofusa to extehd
tme for paymerit or atherwise mcdi'y amortization gt;t,he;su.ms. sacyred by thia Becurfty atriment by feasoh of any: .
demand, made by the original Boreyer or Ballowar's suce! 99};5 ih}pip’;a_st:‘ﬁny forbéarar by Lander in'ékatclsing
any rjght of remedy shall not be a walvar ot or prectilie the exertiie of ahy rght of temedy. ™ ' © ©

-~ 132. Successars and Assigns Bound; Joint and SeveralLiablity; Co-aigners. -The covepants and agreements of
this Securlty {nstrument:shall bind-and benefit (nv successors and assigna of Lender.and Borrower, subjectiothe ...
provisions of paragraph. 1 7. Borrowar's coveants and agreements shail be joint.and several. Any Borrowerwho. ., . .
co-signg this Security Insirument but does not eyecuto the Note::(a):Is corsignitig this Security Instrument onlyi10.:. ..
mortgage, grant and convay that Borrower’'s Interestin the Praperty under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured Ly this Security (nstrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbéar or mab.. any accommoda lons Wwith'régard o the fe¥ms'cf this Security
Ihs‘@meht-or. ihe Nplewhhoutthat B‘Grrpmer‘s,fcnop-s-.%n.tﬂ".ii). ’» 'b:‘: P A 7,-“:;1 gt ‘l' '—’n .j o L ‘l. ' !
. .13. Loan Charges. f the loan secured by this Securit ¢ instrument Is subjecito a law,which sets maximum loan
chargas, and thatlaw.Js finally iInterpréted so that the Interas; ¢ other ladn charges coliécted or to be collacted in
connection with tha loan.exceed the permittad limits, thari:, (a) arw such loan charge, shall be reduced by the amount
necassary ta reduce the charge to the permitted limit, and (b) anv.s.ms already collected from Borrowei which! |
excesded permittad Himits will be refunded o Borrowsr. Lender, mat’ ct.oosa to.make his refund by réducing the
principal.owed under the Note or.by. making a direct paymeiit.to,Borrav.er. If a rafiind. reduces principal, the, redyction
will be treated as a partlal prepayment withaut any prepaymant charge W dartheNote. " “ 01070 (0707

... .14, Notices. Any notice to Borrower provkied for In.this Security Instruma:;* shall be given by dellvering it or by

rmalling i by first class mall.unless applicable faw requlres use of another m thot, The hotice shall be directed ta the, |
Prapery. Address or aiy othsr address Boirawer. designateés by notlce 16 Lanuar. Any nollee 16 Lender shall be givenn. . .
by first class mall to Lander's address stated hereln of any othef address Lendef 1% ignates Pﬁ!?’?"?‘?lt@ﬁ?"rﬂwﬁf;.ﬂnv A
natica provided for Inthis Security Instrument shall be deaimed to haye beeh'giver: t; Seriower of, Lehder when given )
aspfo\l'ldadln th’s paragraph' . v ..,;‘,I_'j. N E .ot ".:v:‘ IR % ;;1 TP ' g ;;f! et l.’.‘f e i ‘ : -
o146, Governing Law; Severability. - This Security Instrument shall:be governed by:edaial law and the law ofithe .
urisdiction in which the Property is located. in tha.eventihat any.provision.or: clause of th's Security Instrument or the
Note confliots with applicable law, such canfiict shall not affect other. provisions:ofahis:Gecuritsiinstrument or.theNote | P
which oan‘be given effect without the conflicting provision. To this end the: provisions of this £ act ity Instrumentiand the: <, <
Note are declared to be geverable: . . . s T L i it e e gy fc;'.
'/, 16, ‘Borrower's Copy. 'Borfowar &iall bs diver brid tofdririad eopy i thi Notd Biid of this Getiény Irstnimient. 3
.10 Transfer-of the Property or & Beneficial Imeresi in Borrowsr. . If all.ov.any. part of the Proparpiorany. -, e
interest in it Is sold or transferred’(or i a beneficlal Interestin Borrower, laisold or transferred.and.Barrowers.net a &
natural: person) without Lender's prior written consent, Lender may; at.its option; require immediate payment in full of all J;&;
SUMS vl B R L IR PP TR S TIR I
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UNOFFICIAL CORNo oo
securad by this Security Instrument. However, this option shall Rot L?exh clm!d by Lorder ifexoertise I prohibited by
focderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a perlod
of not less lhan 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke
any remedies permitied by this Security Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Reinstata. If Borrower meats certaln conditions, Borrower shall have the right to have
onforcement of thls Securlty Instrument discontinued at any time prior to the eartier of: (a) 6 days (or such other period
as appllcable law may specify for reinstatement) before sale af the Propert?r pursuant to any power of sale contained In
this Security Instrument; or ﬁb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as If ho
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) bays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by thls Security Instrument shall continue unchanged. Upon
rainstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, L
+ 1119, Sate of Nate; Change-of Loan Servicer. The'Note or a partial Interast in the Note (together with this Security
Instrument) may be=old one or more times without prior notice to Borrower. A sale may result In a change in the entity
{known as the "Lean Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or m<ra changes of the Loan Servicer unralated to a sale of the Note. If there Is a change of the Loan
Sarvicer, Borrower will e given written natice of the change I accordance with paragraph 14 above and applicable law.
The notice will state the w»me and address of the new Loan Servicer and the address to which paymenis should be
made. The notice will also contaln any other Information reguired by applicable law.

20. Hazardous Substalicra. Borrower shall not cause or permit the presence, use, disposal, storage, or rulease of
any Hazardous Substances on.ur i the Property. Borrower shall not do, nor allow-anyons else to do, anything affecting
the Property that is in viclation of ary Environmental Law. The preceding two sentences shall not apply to the presencae,
use, or storage on tha Property of “riall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses ~icl ta malntanance of the Propenty.

Borrower shall promptly give Lende: viritten notice of any investigation, clalm, demand, lawsult or other actlon by
any governmenta! or regulatary agency or prt.ate party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has a stual knowledge, If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otherremiedlation of any Hazardous Substance affecting the Praparty s
necessary, Borrower shall promptly take all necascary remedial actions In accordanca with Environmental Law.

As used In this paragraph 20, "Hazardous Sub'ite.1zes" are those substances defined &s toxie.orhazardous
substances by Environmental Law and the following culstances: gasoline, kerosene,.otherflammable or toxic
patroleum, products, toxlc pesticides and herblcides, volatlz colvents, materials containing:dsbestos.or-formaldshyde,
and radloactive materials. As ised in this paragraph 20, “E.nvironmental Law* means fedéral laws and laws of the
Jurisdiction where the Property is located that relate to heaith, zofety or snvironmental protection.

© NON-UNIFORM COVENANTS. Borrower and Lender fustns: Zovénant and agres as follows:

21. Accelaration; Remedies. Lander shall give notice 1o Bariwer prior to-acceleration following Borrower's
breach of any covenant or agreement in this Security Inatrument {0t not prior to accelsration under paragraph
17 unless applicable law provides otherwise). Tha notice shall sp7.cl'y:.(a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days.from the date the '»Ziice Is given to Borrower, by which the =
default must be cured; and (d) that failureé to cure the default on or befors ile date specified In the notice may -~
result in acceleration of the suma secured by thls Security Instrument, ‘aréciosure by judieial proceeding and e
sale of the Property. The notice shall further inform Borrower of the righy'io'rainstate after acceleration and the .
right to assert in the foreclosure ﬁroceeding the non-existence of a defauk (1 ny other defense of Borrower 1o ;
acceleration and foreclosure. If the default is not cured on or before the date 87.ec'iied in the natice, Londeratita -
option may require immediate payment in full of all suins secured by this Secur - 'nstrument without furthier L
demand and may.foreclose this Security Instrument by judicial proceeding. Lender #hali be entitled to coliect all .~
expenses Incurred in pursuing the remedles provided in this paragraph 21, Inctuding, but not limlted to, s
reasonable attorneys’ fees and costs ot iltle evidence; ' e ;%

[P0 .
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail rr.onse this Security( ;o

instrument without charge to Borrower. Borrower shall pay any recordation costs. -
y 4 .
23. Waiver of Homestead. Baorrower waivas all right'of homestead exemption in the Property, -& :
39
w
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