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MORTGAGE

THIS MORTUOAGE ("Security Insirument") is given on SEPTEMBER 3, 1993 . The mortgagor i
GORDON F. CURRIN AND HEIDI K. MAYER, HUSBAND AND WIFE

(" Borrower™).
This Sscurity Instrumriat is given lo | [ TTON FEDERAL CREDIT UNION
iITS SUCCESS0ORS AND/OR ASSIGNS '
which is organized and exiat'ay under the Inws of CALIFOBNIA , and
whose address is 79867 PA|RIE STREET, N
CHATSWORTH, CA 9131 (" Lender").
Borrower owes Lender the principal oum of
ONE HUNDRED NINETY NINEZ FHOUSAND FIYE HUNDRED AND NO/100~--
Dollers {US. % 199,500.00 )~ This dobt is evidonced by Borrower's nole dated the rame date as this
Securily Instrument ("Note"), which proides for monthly payments, with the {ull dabt, if not paid earlier, due and
payable on OCTOBER 1, 2023 . This Security Instrument secures to Lender: (a) the repayment of
the debi evidonced by the Note, with intercs’, und all renewals, extensions and medifications of the Nole:; {(b) the
payment of all other sums, with interest, advercid under paragraph 7 1o protect the security of this Security
Instrument; and (c¢) the performance of Borrower’s covenanis and agreements under this Security I[nstrument and the
Note. For this purpose, Borrower does hersby morigage, giont and convey to Lendor the following described properiy
located in CLARK County. [linois:

LOT 34 IN FEUEABORAN AND KLODES PARKWUTD. SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 27, TOWNSHIP 47 NORTH, W4NGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, JN COOK COUNTY, ILLINIS,

FoA G2y por-007

which has the address of 5371 N, SYLVIAWOOD AVE., PARK RIDGE,
{Stroct) {City)
Iilinels ENOBES {"Property Address");

(Zip Cods}

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easemenis,
appurtenancos, and fixtures now or hereafier a part of the property. All replacements and asdditions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgsge, gran! and convey tha Properly and that the Properly is unencumbered, eicept for encumbrences of record.
Borrower warrants and will delond genorally tho title {o the Property againe! all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnis with
limiied variations by jurisdiclion to constitute a unilorm security instrument! covering real property.

HLINDIS -— Singis Family 7 ) ‘Form 3014 9-30
Fanic Mue/Freddis Msc UNIFORM INSTAUMENTED ﬂ“ﬂ N {8-51) 7-12308-41
UEERTL A




‘62819849

UNOFFICIAL COPY




UNOFFICIAL COPRY. , .

UNIFORM COVENANTS, Borrower and Londer covensni and agres ax foliows:
1. Payment ol Principal and Intoresi; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and inlerest on the debl evidenced by the Note and any prepayment nnd late charges due under the

Mote,

‘e

2. Fuands for Taxes and Insurance. Subjoct to applicable law or 1o a wriiten waiver by Lender, Borrower shall
pay to Lender on the day monthly paymonts aro duo under ihe Note, until the Note is paid in full, a sum (" Funds”) for: (z)
yearly {oxes and ssessgments which may sitain priorly over this Securily Insirument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insursnce premiums, if any; (o) yearly mortgage insurance premiums, if any; and (f) any sums payabie by
Borrower to Lander, in accordanco wilh the provisions ol paragraph 8, in licu of the payment ol morigsge insurance
promiums, Theso itams are cailed “"Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
excesd tho maximum amouni a lender for p federaily related morigage loan may require for Borrower's escrow account
under the federal Real Estate Sefilement Procedures Act of 1974 as amended from time to time, 12 US.C. H2601 et seq.
("RESPA"), unless snother law that applies te the Funds seis a leeser amount. If so, Lender muy, at any iime, collect and
hold Funds in an amoun! not to oxceed the lesser amount, Lender may esiimate the amount of Funds dus on the basis of
currant data and reasonable ostimates of exponditures of future Escrow liems or otherwise in sccordance with applicable

law,

The Funds shall be held in an institution whose deposits are insured by a federa} agency, insirumentality, or eatity
(including Lender; if Lender is such an institution) or in eny Federal Home Loan Dank. Lender shall apply the Funds to
poy the Escrov/ ltems, Lender muy not cherge Borrower for holding and applying the Funds, annunlly snelyzing the
estrow account, or “crifying lhe Escrow ltoms, unless Lender pays Borrower interest on the Funds and upplicable (aw
permits Lender o rinl'e such a charge. Howaver, Lender moy require Borrower o pay @ one-lime charge for an
independent roal est.!~’ *:x reporling service used by Lender in conneclion with this loan, unless applicabla law provides
otherwise. Unless an s resment is made or applicable law requires interesi lo be paid, Lender shail not be required fo pay
Barrower any interes! or €aivings on the Funds. Borrower and Lender may sgree in writing, however, thal interesi shall be
paid on the Funde, Lender snsii sive 1o Borrower, without charge, sn annuai accounting of the Funds, showing credits and
dobits to the Funds and the pripise for which rach debit to the Funds was made. The Funds are pledged »s additional
security for all sume secured by /Lis Security Insirument.

If the Funds held by Lender eriuxd the amounis permilted to bo beld by applicabls law, Lender shall accouni (o
Borrower for the sxcess Funds in nccarioice wilth the requirements ol applicable law. If the amount ol the Funds held by
Lendor at any time is not sulficient to pay the Escrow Items when dus, Lender may so notify Borrower in writing, and, in
such case Borrower shull pay to Lender tie anount necessary to make up the deficiency. Borrower shell make up the
deficiency in no more than twelve monihly payments, at Lender's sole discreiion.

Upon payment in full of all sums secured by, this Security Instrument, Lender shaill promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lede: shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held Ly lacder a! the lime of acquisition or sale as a credit against the sums
secured by this Security Insirument,

3. Application of Paymonts. Unless appliceble  law, provides otherwise, all payments received by Lender under
paragraphe 1 and 2 shal) be applied: {irst, to any prepaymont charges due under the Note; second, fo amounts payable under
paragraph 2; third, o interesl due; fourth, to principal due; ard 151, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, asseeiments, charges, fines and impovitions attributable to the
Property which may atlain priority over this Security Insircriert. and leasehold paymenis or ground remis, il any,
Borrower shall pay these obligations in the monner provided in puragessh 2, or if not paid in that manner, Borrower shall
pay them on time directly ic (he person owed payment. Borrower shiil prompily furnish to Lender all notices of amounts
to be paid under this paragraph. il Borrower makes these paymenis di‘wtly, Borrower shall promplly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discherge any lien which has priorily over this Sacurity Instrumen! unless Borrower: (a)
agress in writing to the payment of the obligation secured by the lien in a minior acceplable to Lander; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings. which in the Lender's opinion operate
to prevent the enforcement ol the lien; or {c) secures (rom ihe holder of the lie 0. agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any par: of the Properly ig subject to a lien
which may attain priority over this Socurity Instrumeni, Lender may give Borrowe: \a nolice identifying the lien,
Borrower shall satis{y the lien or take gne or more of the aclions set forlh above within 10 ~ays of the giving of notice.

5. HRazard or Properiy lasvrance, Borrower shall keep the improvements now exisliug o~ hereafler erocted on the
Property insured against Joss by fire, hazards included within the lerm “extended coveruze’” cud any other hazards,
including floods or flooding, for which Lendnr requires insurance, This insurance shall be maintaired :n the amounis and for
the periods that Lender roquires. The insuranco carrier providing fhe insurance shail be chosen by Borrower subject to
Lender's spproval which shall not be unreasonably withheid. {I Borrower fails io mainiein coveinge described above,
Londer may, at Lender's option, oblain coverage lo protect Lender’s rights in the Property in accordance  .vith paragraph 7.

All insurance policies and renowals shall be acceptable to Lender and shall include a standard mortguge clause. Lender
shall have the right fo hold the palicies and renewals. Il Lender requires, Borrower shall promptly give to Lender ali
receipts of paid premiums and renewal nolicss. In the event of loss, Borrower shall give prompt notice fo the insurance
carrier and Lender. Lender may make proof of loss it not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repeir of
the Property damoged, il the restoralion or ropair is economicaily feasible and Lender's securily is not lessened. If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exceas paid tc Borrower. i}
Borrower abandons the Propurty, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offared lo seltle a claitn, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wilt begin
when the nolice is given.

Unless Lender and Borrower olherwise sgree in wriling, any application of proceeds o principal shall nol oxlend or
posipone the due date ol the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, It
under paragraph 21 the Property is scquired by Lendar, Borrower’s right lo any insurance policies and proceads resuiting
{rom damage o the Property prior lo the acquisition shall pass to Lender to ihe extent of the sums secured by thix Security
Insirument immedialely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholdsu, Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within sixty days
after the execution of this Security Instrumeni and shall continue to occupy tho Property as Borrower’s principai residence
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for ai Isast one year aller tho dale ol ocoupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unloss oxienusling circumsinnces exisi which are beyond Borrowor's conirol. Borrower shall aot
destroy, damago or impair the Property, allow lhe Proporiy to deleriorate, or commit waste on the Property, Borrowsr
shall be in dalanit it any forleiture action or proceeding, whether civil or criminsl, is begun that in Lender's good faith
judgment could result in forfoiture of the Property or otherwise materiaily impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a defsuit and reinsiale, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good {aith determination, procludes
forieiture of the Borrower's interest in the Property or other material impairment of the lien crealed by thiz Security
Instrumen1 or Lender’s security inferest, Borrower chall aloo be in default il Borrower, during the loan spplication process,
gave materially Ialse or inaccurate informalion or staiements to Lender (or lailed to provide Lender with any materia)
information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations concerning
Borrower's occupancy of tho Property as a principal residence. I this Security Instrument is on a Jeasehold, Borrower shall
comply with all the provisions of the leass, I} Borrower acquires fee tiile to the Property, the leasehold and the fee litle
shall not merge unless Lender agrees o the merger in writing.

7. Protecltion of Lender’s Rights in the Property. I Borrower fails to perform the covenanis and agresments
contained in this Security Instrument, or there is a legal proceeding that may signilicantiy affect Lender’s rights in the
Property (such ss o procaeding in bankruptey, probate, lor condemaation or forfeiture or lo enforce laws or regulsiions),
then Londer may do and pay for whataver lr necessary o proiect the value of the Property and Lender's rights in the
Property, Lendor’s actions may include paying sny sums weoured by » lien which has priority over thie Securlty
Instrument, apprirving, in courl, paying roasonable allorneys' fees snd enlering on the Proporty to moke ropairs, Although
Lender may take actiin under this paragraph 7, Lender does not have 1o do so.

Any amounts Jdirbureed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Securily Instrument. lir:s Borrower and Lender sgree to nther terms of paymeni, those amounts shall bear interest from
the duto of disbursemori(_~t the Noto rale and shall be paysble, with interes!, upon notice from Lender to Borrower
requenting payment.

8. Morigage Insuranscs, ! Lender required morigege insursnce as 8 condilion of making the loan secured by this
Socurity Inslrument, Borrower inzil pay the premiums required 1o maintain the mortgage insuronce in eifect. 1f, for any
reason, the morigage insurance c:7erage required by Lender lepses or censes to be in ellect, Borrower shall pay the
premiums required to cbtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost
subslantially equivalent to the cost to Birsower ol the morigage insursnce previously in effecl, from an alternate mortgage
insurer approved by Lendor. 1f subsianlicdy e~uivelent morigage insurance covorage is not available, Borrower shall pay to
Lender onch month & sum osqual to one-twaills of the yeerly morigege insurance premium being paid by Borrower whan the
insurance coverage lapsed or ceassd to be in ~iez!, Lender will accopl, use and retain these paymenis og a loss reserve in
tles of mortgage insurance, lLoss reserve payme.is may no longer be required, at the option of Lender, il morigage
insurance coverage (in the amount and for the pe'iod that Lender requires) provided by an insurer approved by Lender
again becomes available and is obiained. Borrower g':all pay the premiums required ic mainiain morigage insurance in
offect, or to provide = loss reserve, until the requireinent for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable lav/,

9. Inspection. Lender or its agen! may make reasmwanbla entries upon and inspeciions of the Properly. Lender shall
give Borrower notice a! the time of or prior 1o an inspection sjeciiving reasonable cause for the inspeciion,

10. Condemnation, The procecds of any award or clair’ for damages, direct or consequential, in connection with
any condemnation or other isking of any part of the Properiy, 07 ior conveyance in lieu of condemnatlion, sre hereby
asvigned and shall be paid to Lender.

In the sven! of a toial taking of the Property, the proceeds shiil be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrowes in the event of a partizl taking of the Property in
which the lair market value of the Properly immedistely bolore the taking is \qual lo or grealer thon the amount of the
sums secured by this Securily Insirumen! immediately belore the taking, unless Borrower and Lender otherwise agres in
writing, the sums socurod by this Security Instrument shall be reduced by the <niount aof the procesds mulliplied by the
following fraction; {a) the total amount of the rums secured immediately before ‘thu *aking, divided by (b) the fair market
value of the Property immediatoly before the taking. Any balance shall be paid to Eorrswer. In the event of a partial taking
of the Property in which the fair market value ol the Property immedialely before ihe laking is jess than the amaunt of the
sums secured immediately before the teking, unless Borrower and Lender otherwise agre: in wriling or unless applicable
taw otherwise provides, the proceeds shall be applied lo the suma secured by this Securii; Instrument whether or not the
sume are then due,

[{ the Proporiy is sbandoned by Borrower, or if, after nolice by Lender to Borrower 'hs! ‘52 condemror olfers to
make an award or seltle a cloim for damages, Borrower fails to respond to Lender within 30 days ufizs the dale the notice is
given, Lender is aulhorized o collect and apply the proceeds, at its option, either to restoration or re 2i- of the Properly or
1o the sums gvecured by this Security Insirument, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priacipal (siv )l not extend or
pogtpone the due date of the monthly payments referred te in paragraphs 1 and 2 or change the amount of such payments,

11, Borrowsr Not Reoleased; Forbesarance By Lender Not » Waiver. Extonsion of the time for paymeni or
modification of smoriization of the sums secured by this Security I[nsirumeni granted by Lendor to any successor in
interest of Borrower shall not oporate to rolease the liability of the original Borrower or Borrower’s successora in interest,
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successcrs and Assigny Bound; Joint and Several Liabilily; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subjecl to the proyisions
ol paragraph 17, Borrower’s covenante and agreements shall be jint and several. Any Borrower who co-signe this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Instrument only to morigege, grant and convey,
that Barrower's interest in the Proper!y under the terms of this Security Instrument; (b} is nol personally obligated to pay
the sums secured by this Securiiy Insirument; and {c} agrees that Lender and any other Borrower may agres io extend,
modily, forbear or make any accommodations wilh regard to the terms of this Security Instrument or the Note withoul that
Borrower’s conseni.

13. Loan Charges, I the loan secured by ithis Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interprefed so that the interest or other loan charges collecied or 1o be collected in
connection with the loan excesd the permiited limits, then: (a} any such loan charge shall be reduced by ihe amount
necessary to reduce the charge to the permitted limit; and {b) any sums elready collected from Borrower which exceeded
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permitied limits will be refunded 1o Borrower. Lender may choose la make this relund by reducing the principsl owed
under the Note or by making e direct payment lo Borrower, 1f a relund reduces principal, the reduction will be treated
88 » pariial prepayment without zny prepayment charge under the Note.

14. Notices. Any notico lo Borrower provided for in this Security Insirument shell be given by delivering it or
by mailing It by first cless mail unless applicable law requires use of another method, The notice shall be directed to
the Properly Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Lendor's address stated herein or eny other address Lender designates by notice to
Borrower. Any notice provided for in this Security Insirument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph,

15. Coverning Law; Severability. This Security Instrument shall be govorned by federal law and the law ol the
jurisdiotion in which the Property is locatsd. In the svent that any provision or clause of this Security Instrumant or the
Nate cenflicts with spplicable law, such conflict shail not atiect other provisions of thir Security Instrument or the Note
which can be given elfect without the conflioting provision. To this end the provisions of this Security Insirument snd
the Note are declared to be severable,

16, Barrower’s Copy. Borrower shall be given one conformed copy of the Note and ef ihis Sscurity Instrument.

17, Transfor of the Property or a Beneficial Intersst in Porrower. If all or any part of the Property or any
intersat in it is sold or trenslerred (or i} a benelicial Intereat in Borrower is sold or transferrod and Borrower is oot
nstural person) wichou! Lender’s prior written consant, Lender may, at ils option, require immediate payment in full of
all sums secured by this Security Instrument. However, thisx oplion shall not be exercised by Lendsr if oxerciss Is
prohibited by federzi I~ as of the dato of this Security Instrument.

I{ Lender exercisas this option, Lender sholl give Borrower notice of acceleration. The noilce shall provide a period
of not less than 30 davi {fom fhe dafo the notice iy deliversd or meiled within which Borrowsr musi pay all sums
sncured by this Security irs‘riiment. If Berrower ails 1o pay these sums prior to the expiration of this period, Lender
may invoke any remedies peyminad by this Security Instrument wilhoul further notice or demsnd on Borrower,

18. Borrower'’s Right to ‘Riinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Ins!-ument discontinued ol any time prior to the earlier ol: (e} 5 days (or such other
period as applicable law may specify ior reinstatement) bolfore sale of the Properiy pursuani o any power of sale
contnined in this Security Instrument; . <¢ (5) eniry of a judgment enlorcing this Security Instrumeni, Those conditions
are thal Borrower: {a) pays Lender al) sums =Nich then would be due under this Security Instrument and the Note as if
no acceleration had occurred; (b) cures any default of any other covenants or agreamenis; {(c) pays all expenses incurred
in enforcing this Security Iastrument, including o3t not limited to, reasonable attorneys’ fees; and {d} takes such action
ns Lender may reasonably require fo assure tha® .o lien of (his Securily Instrument, Lender’s rights in the Property
and Barrower's obligation to pay the sums seciurrd by this Socurily Instrument shall continue unchanged, Upon
reinstatement by Borrower, thiy Securily Instrument ind the obligations secured hereby shall remain fully elfective as
il no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The 'dol) or a partial inferest in the Note {logether with this
Security Insirument) may be sold one or more {imes without priur natice lo Borrower. A sale may result in o change in
the entity (known as the “Loan Servicer”) that collects moni'iy vaymenis due under the Note and this Security
Instrumeni. There also may be one or more changes of the Loan Se viior unrelated o a sale of the Note, If there is a
change of the Loan Servicer, Borrower will be given wrillen notice of 1hs rhenge in accordance with paregroph 14 above
and applicable law. The notice will state the name and address ¢f ‘e new. Loan Servicer and the addross fo whick
payments should be made., The nolice will also contain any other informeatior recuired by applicable law,

20, Hazardous Subsiances, Borrower shall not cause or permit the pocseice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alicw inyons else to do, anyihing affecting
the Property that iz in violation of nny Environmentiai Law, The preceding ivws rnlonces shall not apply to the
presence, use, or slorage on the Property of small quaniities of Hazerdous Substancrs ihut are generally recognized to
be sppropriate 1o normal resideniial uses and 1o maintenance of the Property.

Borrower shall promptly give Lendor written notice of any investigation, claim, denwend, lawsuit or other sciion by
sny governmental or reguiatory agency or private party involving the Properiy and any hazardous Substance or
Environmental Law of which Barrower has actual knowledge. 1I Borrower lesrns, or is notifivd v uny governmental or
rogulatory suthority, that any removal or other remediation of any Hazardous Substance af’ec’iny the Property is
nocassery, Borrower shall promptly take all necessary remedial sclions in eccordance with Environrieial Law,

Ag used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardousr subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic peivolsum products,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbesios or formaldehyde, and radicactive
maferials, Az used in this paragraph 20, "Environments]l Law" mesns foderal lawe and laws of the jurisdiction where the
Property is located that rolate to health, salety or environmenial prolection.

NON-UNIFORM COVENANTS, Borrower and Lender furlher covensnt and agree as follows:

21. Acceleration; Romodies, Lender shall give notico to Borrower prior to scceleration [Iellowing
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 vnless applicable Iaw provides otherwise). The notice shall specify: (a) the default; {b)
the action requirnd to cure the defzult; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanit must be cored; snd (d) that failure to cure the deisult on or belfore tha dale
speciliod in the notive may resull in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and saie of the Property. The notice shall further inform Borrowsr of the
right to reinstate after acceloraiion and the right fo axsert in the foreclosure proceeding ihs non-existencs of
a dofault or any othor deofonse of Borrower to acceleration and foreclosvre. Y the delault is not cured on or
before the date specilied in the aotice, Lender at its oplion may require immediate payment in ull of ail
sums socured by this Socurity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be sntitled (o collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, roasonable attorneys’ fees and costs of

title evidence.
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22. Rolesse. Upon payment of all sums secured by this Security Instrument, Lender shall raleare thiv Security
Inatrument without charge lo Borrower. Borrower shall pay any recordntion costs,

23. Walver of Homestead. Borrower walves all right of homestead exsmpiion in the Properly,

24. Riders to this Sscurity Instrument, If one or more riders are exscuted by Borrower and recorded together
with this Securily Instrument, the covemenis and agreements of sach such rider shall be incorparaied into and shall

amend and supplement the covenants and agresments of this Security instrument as if the rider(s) were a part of this
Security Instrument. [Check spplicable box{es})

Adjustable Rate Ridor Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Homo Rider

Other(s) [specify] ADJUSTABLE RATE RIDER NO.2

BY SIGMING BELOW, Borrower accepls and agrees lo the termz and covenants contained in this Security
Instrument and in any rider{o) execuled by Borrower and recorded with it.

Wiinesses:

Q g,/a?rf& ffmm7 (Seat)

ADON F. CURRIN Borrowsr

(Sesl)
Bovrower

{Seal),
Borrowsr

/ (Seal)

[Sp Below This Line For Acknowledgemonr. ?

STATE OF

1 County ss:
/?LW , @ Notary public in-and ‘or sid county and siate,
do hcraby cortify tha ORDON F URRI N AND HEID! K.

MAYER _Li "“‘%/( T

porsonally known fo me to be the same person{s) whose namels) is‘are suhscr:bod to ine’ foregoing instrument, €2
appeared belore me this day in person, and acknowledged that he/she/they signed and delivered ‘t'.a vaid insirument as 5]

his/her/their Iree and voluntary sact, for the uses and purposes (herein sot forth. Pl 9 ?:E
Given under my hand and official seal, this /ga day of ST 3\' oo

Lo
My Commission expires: / e &L

3 Erise M. DAY '. — YA Y
EE Kotary Pubiio mmﬁwh/ :E / " Notary Pubile//
) ron; 4
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{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
LOAN #: 796b62

THIS ADJUSTABLE RATE RIDER is made this 3RD day of SEPTEMBER , 1983 , and is
incorporated into snd shall bo doomod to amend and csupplement the Morigege, Deed of Trust or Sacurity Dood (the
"Security Instrument") ol the somo date givon by (he underaigned (the "Borrowsr") to secure Borrower’s Adjustable Rate

Nols {the *Note*) to

LiTTON FEDERAL CREDIT UNION

ITS SUCCESSORS AND/OR ASSIGNS

{the " Lender”) of the sume date and covering the property described in the Security Insirument and locoted ai:

531 N. SYLVIAWOQD AVE.
PARK RIDGE, JL 60068
(Property Address)

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE N £ LIMITS THE AMGJN'! 'IHE BORROWE B'S ADMSIABLE .!NTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE RROWER PAY.
THE NOTF ALSO CGNTAINS THE OPTION TO CONVERTY THE AD.I.ISTABLE RATE TO A FIXED RA'!E

ADDITIONAL COVENANTS, in addition to the rovensnis and agreemenis made In the Seourily Insirument,
Borrower and Lender «urther covenent and agroe os foilows:

A. ADIUSTABLE PA7E AND MONTHLY PAYMENT CHANGES
The Nots provides lor on initial interest rate of 4 .25 %. The Nole provides for changes in the adjusiable

interesi rate and the monthly piyments, as lollows:

4, ADIUSTABLE INTEREST PATE ANDMONTHLY PAYMENT CHANGES
{A} Chango Dates

The adjustable interest ratc 1 40 pay may change on the tirst day of OCTOBER , 1994 , and on

that day every 12th monih theras’ter. Each date on which my adjustable interest rate could change is called a

"Change Date."

(B} The Index
Beginning with the first Change Date, v ¥ adjustable interest raie will be based on an Index. The "Index” is the

wookly average yield on Uniled Sinles Treusu y vecurilies adjusted ito a consianl malurity of 1 year, as made
available by the Fedoral Resorve Board., The mr i recent Index figure available as of the date 45 daya before each
Change Date is ealled the "Current Index,”

i the Index is no longsr available, the Note Hilder will choose a new index which is based upon comparable
inlormation. The Nole Holder will give me natice of thiz-chiice.
{C} Calculation of Changos

Before esch Change Dalo, the Note Holder will calculale 7 new interost rafe by adding
TWQ AND SEVEN EIGHTHS percentage pointe ( 2 875 R) lo the
Current Index. The Note Haolder will then round the result of this ddifion to the nearast cne-sighth of one perceniage
point {0,125%). Subject io the limits stated in Section 4 D) below, '%is rounded amount will be my new inlerest rale
uniil the next Change Date.

The Note Holder will then determine the amount of the monthly prymesi that would be suflicient to repay the
unpaid principal that ] am sxpected to owe ai the Change Date in lull en thr ' raturity date st my new interest raie in
substantially equal payments, The result of this caleulation will ba the new aoar? of my monihly payment.

{D)} Limits on Interest Rate Changes
The interest rate I am required to pay at the firsi Change Data will not be grester than 6. 25 % or less than
2 .25 %, Thorealter, my adjustable interest rate will never be increased or decrcaved on any single Change Date
by more than two percentage points (20%) from the rate of interast | have been paying for lau preceding 12 menths.
My interest rafe will never be greater than 10, 25 %, which is called the "Maximum Rate,”

{E) Eflfective Dato 6f Changos
My now inlerest rate will become elfective on each Chenge Date. | will pay the amounl ¢/ niy new monthly

payment beginning on the first monthly paymeni date alter the Change Daie until {he amount/of my monthly
payment chanpes again.
(F) Notice of Changes

The Note Holder will daliver or mail to me a nctice of any changes in my adjustable interest rate and the amount
of my monathly payment belore tho eifective date of sny change. The notice will include information required by law
ta be given me and also the title and lelephone number of a person who will answer any question I may have regerding
the nolice,

B. FIXEDINTEREST RATE OPTION
The Note provides for the Borrower's option to conver\ from an adjustable interest rate with interost rate limits foa

tixed interest rate, as follows:

5. FIXEDINTEREST RATE CONVERSION OPTION

{A} Option to Converi to Fixed Rata
1 have a Conversion Option that | can exercise unless I am in defaull or this Section S{A) will not permit me to do

so, The "Conversion Option" is my option to convert the interest rate 1 am required o pay by this Note from an
adjusinble rale with interest rale limits to ihe fixed rate caicufated under Section 5(B) below.

The conversion can oniy take place on a date{s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on whick my adjustable inierest rate can convert to
the new fixed rale is called fthe "Conversion Datle."

MULTISTATE ADJRISTABLE RATE RIDER—ARM PLAN &7 Form 3118 1-98
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H I want o exercise the Converrion Option, I must lirst meet ceriain coudi lonn. conditions sre that: (i)
I mus! give the Nole Holder notice that | want to do so; (il} on the Conversion Date, ! mu-t not be in default under the
Note or the Security Instrument; (iii) by a dale specified by the Note Holder, I must pay the Note Holder a
canversion jee of US. $ NONE ;end (iv} I must sign and give the Note Holder any documents the
Note Holder requires o affect the conversion.
{B) Caiculation ol Fixed Rate

My new, fixed interest raie will be squal to the Federal National Morigege Associztion’s required net yield as of
a date and time of day specified by tho Note Holder for (i) if the original term of this Note is greater than 15 yesrs,
30-year lixed rate morigoges covered by applicable 60-day meandatory delivery commitments, plus five-sighihs of
one perceniage point (0.625%), rounded to the nearset one-eighth of one percentage point (0.125%), or (ii) if the
original term of this Note Is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day mandalory
delivery commitments, plus five-oighths of one percentage point {0.625%), rounded 1o the nearesi ons-eighth ol one
purceniage point (0,.125%), If this required net yield cannot be determined because the applicable commitmenis are
not availeble, the Note Holder will delermine tmy interssl rate by using comparable information. My new rale
caloulated under this Section ${B) will not be greater than the Maximum Raie stated in Section 4{D) above,

{C) New Paymeni Amount and Effective Date

1§ 1 choose to exercise the Conversion Oplion, the Note Holder will determine the amount of ihe monthly
payment that would be sufficien! to repay the unpaid principal 1am expected o owe on the Conversion Date In full on
the Maturity’ Date at my new fixed interest rale in subsiantinlly equal payments, The result of ihis calculation will
be the new unicunl of my monihly payment, Beginning wilh my first monthly payment after the Conversion Date, I
will puy the nrw »mount sy my monthly payment uatll the Maturity Date.

C. TRANSFER OF 7). PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1.  Unatil Borrower exercisae the Conversion Option under lhe conditions stated in Seclion B of this Adjusinble Rate
Rider, Uniform Covenant 17 of Zau Security Instrument is amended o read as lollows:

Tranafer of the Property o s Bonelicial Interest in Borrower, [f all or any part of the Properiy or any inlerest
in it ls sold or transierred (or il s-Uenolicial interest in Borrower is sold or trensferred and Borrower is not a natural person)
without Lender's prior written conser(, Larder may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not bo exercised by Lender if exercise is prohibited by federal law
us of the date of thiz Security Instrument, lrade: also shall not exercise (his option if: (a) Borrower causes 1o be submitted
to Lender information required by Lender ‘o eyaluate ihe intended transferee as if 8 new loan were being made to the
transferee; and {(b) Lender remsonably determinis 'hat Lender’s security will not be impaired by the loan assumption and
that Ike risk o a breach ol any covenant or agreemest in this Security instrument is acceptable to Lender.

To the extent permilied by applicable law, Leids may charge a roasonable foe as a condition to Lender's consent to
the lean assumplion, Lender may also requirs the transleres.tv sign an asgsumption agroement thal is acceplable 1o Lender
and that obligates 1he iranslerse to koep all the promisos aiid agreements made in the Note and in this Security Insirument,
Borrower will continue 1o be oblignted under the Nole ano-ih’s-Securily Instrument unloss Lender relenses Borrower in
writing.

il Lender exercises the oplion {o require immediale piyrent in full, Lender shall give Borrower nolice of
accoloration. The nolice shall provide = period of not less thun 30 days from the dote the notice is deliverad or mailad within
which Borrower must pay nll sums secured by this Securily Insirumers. 1f Borrower fails to pay these sums prior 1o the
expiration of thie poricd, Lender may invoke any remedles permitied by ‘%lv Socurity Instrument withoul Jurther nolice or
demand on Borrower,

2, I Borrower sxorcises the Conversion Option under the conditions slate! in Siction B of this Adjustable Rate Ridar,
the amendment to Uniform Covenant 17 of the Security Instrument contained in “eciion C 1 above shall then cease to be in
ellect, and the provisions of Uniform Covenant 17 of the Security Instrument shall insipad be in effect, as follows:

Tyanafer of the Properiy or @ Bonelicial Intsreat in Borrower, If all or any. sl of the Property or any interest
in it is sold or transferred {or if a bencficial intersst in Borrower is s0)d or trunslerred and Bivrower is not a natural porson)
without Lander’s prior wrillen consent, Leader may, ot its option, require immediate paywont in full of all sums secured
by this Securily Insirument. However, this option shall nol be exercised by Lender if exercise ‘s prohibited by federal law
a3 of the date of this Security Instrument, .

1 Lender oxercises this option, Lender shall give Borrower nolice of acceleration. The nolice ispl: provide a pericd of
not fesg than 30 days from the daie the nolice is delivered or mailed within which Borrower must pay a'!.sums secured by
this Security Instrument, I{ Borrowoer [ails to psy those sums prior to the expiration of this period, Lesler —ay invoke zny
remedies parmitted by this Security [nslrument without further nolice or domand on Borrower,

BY SIONING BELOW, BORROWER ACCEPTS AND AGREES TO THE TERMS AND COVENANTS CONTAINED
IN THIS ADJUSTABLE RATE RIDER,

e L, i Z//%W

DON F. CUHFHN " Borrower HEIDI K MAYER v

(Senl)
Borrower

MULTISTATE ADJISTABLE RATE RIDER—ARM PLAN &7 Form 3118 1-88
Corweriitls 15r. Treeswry index Pags 2 of 2 (11-91) 7-11273-22
Single Family - Fanpio Mee Uniferm insrument




~ UNOFFICIAL COPY




e i @B CIAL COPY,

LITTON FEDERAL CREDIT UNION

{ T8 SUCCESSORS AND/OR ASSIGNS
19667 PRAIRIE STREET
CHATSWORTH, CA 91311

LOAN #: 796572
ESCROWICLOSING ¥ 14071-007446362

SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER NO. 2
ARM PLAN L 1IL, X, & XA

THIS ADIUSTABLE RATE RIDER NO. 2 is made this 3RD day of SEPTEMBER , 1993 ,fandis
incorporaled info and shali bo deemod to amend and supplement (he Mortgage, Deed of Trust or Security Dead (the
“Securily [nstrumeni”) bearing the same date as this Rider and given by the undersigned {the "Borrower") to secure
Borrower's Adjusiabls Rate Note (the "Note”) ta LI TTON FEDERAL CREDIT UNION
ITS SUCCEZSURS AND/OR ASSIGNS

, (the "Lendes")
ol the same date and “overing the property described in the Security Instrument and located at:

B37 N. SYLViAa0OLUD AVE., PARK RIDGE, IL 60068
{Property Address)

The Nole has boen moaifiard-by means of a Ridar to the Nole {o provide the following:

1. Borrowar's naw, lixed in‘arest_rate will bo squal to the Federal National Mortgage Association’s required nat

yield as of & date and time of day specified by the Nole Holder for (i) i the original term of ihis Note is greater than 15
years, 30-yosr lixed rate conventions! morigages tovered by applicable 60-day mandstory delivery commilments, plus
SEVEN EIGHTS percentage points ( .875  B),
rounded to the nearest one-eighth of one percetaro point (0,125%), or (ii) if the original term of this Note is 15 years or
less, 15-year lixed rate conventional morigages ‘covesdd by applicable 60-day mandatory delivery commitments, plus
NONE percenlage points ( 0 ),

rounded lo the nearest one-eighth of one percentage po.nt (P.125%), If this required net yield cannot ba determined because
the applicable commitments ore not nvailable, the Note H)lder will determine Borrower’s inleres! rate by using comparable

information.

2. In order to oxercise the Conversion Option, the Note tirider must receive notice botween the first and fifth days
of any month, and at leasl 45 days belore the intended conversiw i'ale, and the Noie Holder must receive an executed
"Modilication Agreement” by the 15th day of that month. Il writter 'nriice to convert is received after the fifih day of any -
month, said notice will be treated as having been received on the tirst wiiross day of the succeeding month. If the executed
"Modification Agroament" iz not rocoived by the 15th day of the month in »wiich written nolice was given, written nofice
must be resubmitted in the mannor set forth above and a new "Medification Agrewmon!" must be executed snd received by
the Note Holder by the 15th day of thal month. Notice of conversion must be yicon in the manner described in Section 9 of
thiz Nole and wifl be considerad o have been given on the day the Nole Holder receives il, In order to bo entiiled to exercise
the Conversion Option, Borrower must not have boen mors than 30 days late in mikirg any monthly payment which was
due during the 12 month period before Borrower gave the above nolice of intent tu oxeicise ihe Conversion Oplion, and
Borrower must not have violated any other provisions of the Security Inatrument during (%t 12 monih period. Exercise of
the Conversion Oplicn is not permitied whero, upon conversion, the fixad interest rate wulld e»~eed the maximum interest
rate stated in the Nete, In no ovenl shall 1he rate under this section axceed the maximum rate i1 Section 4(D) of the Nols. o

3. Barrower will be in deleult i Borrower violales any provismn of the Security Inslrim-at or fails to pny"!ls
full amount of each monthly payment on the date it is due. I{f Borrower is in dalault, the Note Holcer may send Borrowerfs
writien notice sintmg ihat if Borrower does not correct the violation or pay the overdue amount by a ceriain date, the Ng!
Holder may require Borrower to pay immediately the tull amount of principal which has not been paid and al! the inte
that Borrower owes on that amount. That dale must be at least 30 days after the date on which the nolice is delivered gj
mailed to Borrower. ’.5

4, The Nole Helder may in ils discrefion cause the provisions of the Rider io the Note, which are described in
Faragraphs 2 through 3 above, to cease to have any force or eifeci, by giving notice to the Berrower in the manner provided
in the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjusiable Rate

Rider No. 2,
?—’/ é';)’m:r

Dated: 7//6//?/%
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