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BorrowarowesLendertheprlnclpalsun'r' Sixty One Thousnnd Dollars and nofroa
.. Dollars (V.5 $.61,000.00 2 This debt Is
evidenced by&Borrower & rioto dated the'éd ne Ciitd 3 this anqrny lnstrumom ('Note) ‘which provldob‘ of bmhfy
Faymonts,;w h the full debt, If not pald eakler, nu hd g g? 2009 Thi' Bec
nsiniment secures 16'Lender: () the rapameis 1% de IdéHdéd by lhé Not With Aterest, aHd alf fericwald. "
axtensions and modifications of the: Nota'f(b)rtho g aant:of all other sums, wih imerost advanced under paragraph 7
to protact:the securtty of this Security:inatrtument;-anc:(c) tha performance of Borrawer's covenants:-and agreements:
under this Securlty Instrument and the:Nete.:For:this purost, Borrowor does heroby mortgage. qram and convey to
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' ‘TGGETHEH WITH all rhe lmprovementd now 'or‘heroafterere&ted ori tho’proparty and’ aﬂ'easemoms. A
appunénanéé‘s ‘dnd fixtires now of hereafter & pért of the | propertyr All teplacefnens and additions shall also be
covored by~th|s Sheurty Instriment: All of the foregoing'is rolerrbd 16 In this'Security ihstrurentas thi 'P'operty .

s *BORBOWER COVENANTS that Borrower. Is lawfully.seised of the estate.hersby conveyed and has the.right to .
mortgago. rgrant and.convey the Property and thatthe’ Property is unanoumbarod, rexoept for, ancumbrances,or record
Borrower warrants and will defend generaliy the ﬂt!a to {he Proporty agalnst a\l cialms and demands, subject to ahy
oncul'nbrances ofrecord.’ - - S
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9. inspection. Lender or its agent may make reasonab?e entrles upon and Inspections of the Property. Lender shall
glve Borrower notice at the time of or prior to an inspectlon speciying reasonable cause for the inspection.

-30. Gondemnation.. The proceeds of any.award,or.claim for damages, dirpct.or consequential, In connectlon with
an condemnation.or othar aking.of any.par of tha Property. or for copveyance in IIeu ot condernnatlon. are.hareby..
asslgnedandshaIIbepaIdtoLender,.‘-I G i o el s

' In the:event of a total taking of the Property the proceeds ehetl be plIed to' the eume eecured bythle Seournyu
Instrument, whather-or not thén due; with:any excasa’pald 10'Botrower. In the event of a partial taking of the Property in
which the falr market value ol the Property Irnmedlhtely before the taking is-equal to or greater thah:the amount of the -
suims'secured by this Securlty Instramant: Immodlately ibefore‘the taking, urless Borrowerand Lender otherwlse agrea in
writing;: the sums secured by this Security Institment shall b reduced by the'amount of the proceeds multiplied by the
following fraction: (a) the'total amount:of the sums sacured Immediately before the taking, divided by (b) the falr market
value of the Property immediately before the'taking: Any balarice shall be:pald'to Borrower; Inthe event of a parttnl
taking of the Property in which the falr market value of the Property immaediately befora the taking is less than.he- :
amount of the sums secured Immediately before the taking; untess Borrowerand-Lendar ctherwise & gree in wrtttng or
unless applicable Isw otherwlse provides, the praceeds shall'be applied to the sums secured:by.this Security - -

Instrument whatkar o not the.sums are then due. 5

- It the Property k= aandoned by Borrower, 'or if -after notlce by Lender to Borrower that the condemnor: offers: to P ~

make an award or setle a clalm for damages; Borrawer falls to respond to Lender within30 days after.the date the 'm S

notlce is given, Lender ' avthorized to collect and:apply the' proceeds, at its option, eltherto restoratlon or repalr. of tI;e. """

Property orto the sums sec u.ur* by thIe Seourlty Inetrurnent whether or not then due

=

peyments : t.D ;

¥

11. Borrower Not Reteased. Forbsaranﬂe By Lender Nota Watver. Exteneton of the tIme tor payment or. .
madification ot amatizatlon.of the.sums,se :ured by this Security instyument granted by Lendar toafy s successor In
interest of Borrower shall not oparate to releaat s liability of the an?ineI Borrower ar Borrowel's succassors In”
interast. Lender shall not be required to commeiics ;roceedtrige agalnst any successor |ivinterest or refuse to extend
time for payment or otherwise modify amartizatlon ot ina stima:secured by this Security Inatriment by reason of ahy -
demand mada by the orlginal Borrower or Borrower's succassors In Intetest. Any Iorbearence by Lander In exerelamg '
any’ rIghrt or remedy shall not be a-waiver of of preo!ude 1'te'et.erelse’of any rtght or remedy

12, Sucressors and Assl?ns Bound; - Joint and Seveml Unblttly, Co-algners. The covenants and agreemente. of

this Security Instrument shall bind and benefrt the successors and. mslgns of Lender and Borrower. subjact to the’,
provislons of paragraph 17, Borrawer's covenarits and agreéments s'e!! bie joint and several, Any Borrower who'
co-signs this Security Ihatriment but does noi execute the Note:, (8) 14 0o stEnIng thi, oecurlty Instrument, onty to .
mortgage, grant and convey that Borrowar's Interest In the. Property trier tha terms of this Securty Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrurrh ent and: {€). agrees that Lender and any, ather
Borrower may agree to extend, modIty forbear or make, any accommod atioii3 ,rtth regard to the terms of this Securtty
Instriiment or the Note wIthout that Borrower sconsent, . ",

. 13;Loan Charges. It the loan- secured by this Securtty Instrument Is sublect to 4 :av whtch sets maximum Ioen
charges, and that law is finally Iterprated sothat the interest or-othar loan.charges collaciad.or to'be collected.in
connection with the loan exceed the permitted.limits, then; (a) any such.lcan:charge sha!! be raduced by the amount -
necessary to reduce the charge 10 the permitted: llmit; and; (b):any sume already:collected:frim k orrower which;::
exceeded permitted limits will be refunded to, Borrower, Lender,may choose to make this refuiiu £y zaducing the
principal owed under the Note or by making a direct. payment fo Eorrower, Ifa refund reduces. pr'.rnoal the reduction
will be treated asa panIaI prepayment wtthout any prepayment charge under the No e :

.14. Notices. _Any notice to Borrower: provtded for.in; this Soourtty Instrument shatl be gtven by deltcea rng It or by
matllng it by first class mall unlsss applicable law requires use of another. method. The notice shall be directed to the. :
Property Address,or any other address Borrower designates by natice to Lender. Any notice to Lender shall be gtven
by first class mall to Lender’s address stated herein or.any ather address,Lender desr nates by notice,to B wLrower Any,
notice provlded for In this Secuirity Inatrument shell be deatnied! to have been gIven to orro var or Lender an gtven ‘
as provided In this paragraph, R A i o
18y Governing Law; Severabillty This Sacurtty Instrumenttshall be: govmned by tederal Iew and the Iew ofther.
Jurisdiction in which the Property Is located. Inthe eventthat any:provision or clause of this Security. instrument or- the
Note conflicts with applicable law, such-confiict shall: not.affect other provisions of this:Security Instrument-or the Note, -
which:can be given sffect without the confilcting provts!on Tothis and the: provtstons of this Seourity Instrument:and the
Nole are daclared to b severable. . T

116, Borrower's: Copy. Borrower shall be given one ooniormed copy of the Note and of thts Security Instrument

17, Transfer of the Property or a Beneflcial lntereet In Borrower If all or any part of the' Propeny or any ¥
interest In It Is sold or transfeérred (or if a beneficial interest In' Borrower is'sold or transferred and’ Borrower ls hota
natural person} without Lender's priar written consent, Lender may, at its option, require immediate payment In full of all

sums
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sacured by this Security Instrument. Howaever, this option shall not be exeroised by Lender it exerclee Is prohiblted by
{aderal law as of the date of this Security Instrument, -

If Lender exercises this option, Lender shall glve Borrower notica of accaleratian, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remadlas parmitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, if Borrower meets certain canditions, Borrower shall hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartler of: (a} 6 days (or such other perlod
as applicabie law may specify for relnstatement) before sale of the Propertr pureuant to any power of sale contalned in
this Securlty Instrument; or ib) entry of a judgment enforcing thls Security Instrument. Those conditions are that
Borrowar: (a) pays Lender all sums which then wouid be due under this gecurhy Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expaenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien ot this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by 8o tower, this Security Instrument and the obligations sacured hereby shall remaln fully effective as if
no acceleration had cccurred. Howevar, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. 1 _ :

1149, Sale of Note; Zhzaae of Loan Servicer. The Note or a partial Intarest in the Note (together with this Security
Instriment) may be sold 0¢-r more times without prior notice to-Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer’) thiat collects monthly payments.due under the Nota and this Security Instrument, There
also may be one or more changea s the Loan Servicer unrelated to'a sale of the Nota, If there I8 a change of the Loan
Servicer, Borrower will be given writternotice of the change In accordance with paragraph 14 above and applicable law.
The notlce will state the name and adevels of the new Loan Servicer and the address to which payments should be
made...The notice will also cantaln any athe:informatton required by applicable law. ‘

20, Hazardous Substances. Borrowe:shz!l not cause or permit the presence, use, disposal, storage, or release of
any Hazardqus Substances on or,in the Propesty.. Rorrower. shall not do; nor,allow anyone eise to do, anything affecting
the Property that Is in violation of any Environmentz.:Law. The preceding two sentences.shall not apply to the presence,
use, or storage on the Property of small quantities uf Hazardous Substances that are generally.recognizedtobe.. .
appropriate to normal resiential uses and to maintenanJe ¢! the Property, . -

Borfoitér shall promiptly'give Lander writtan‘notice of ar.y investigation)‘clali, demand, lawsuit or athar action by
any governmentat or regulatory agency or private party invaiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Zseiower learns, or is notifled by any governmental or
requlatory authority, that any removal or other.remadation.of any:ies1daus-Substance affecting the Proreny s
necessary, Borrower shall promptly take all nacessary remedial actiuns i accordance with Environmental Law. 3

g3

As used in this paragraph 20, "Hazardous Substances” are those subttances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, we"osene, other flammable or toxic B
petroleum products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydaﬁ';f. ;
and radioactive materials. As used In this paragraph 20, "Environmentat Law” meuns federal [aws and laws of the {2
Jurisdiction where the Property Is located that relate to health, safety or environmentat protection. &

4]
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree az follows: F‘E -
21, Acceloration; Remedies. Lender shall glve notice to Barrower prior to accelerstior. t2llowing Borrowar's (0
&

(Fe

breach of any covenant or agreement in this Security Instrument (but not prier to accalerat.n under paragraph
17 unless applicable law providas otherwise). The notice sha!l'sgoclfy: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrows:, %y which the
defauli must be cured; and (d) that faliure to cure the defauit on or befora the date specified In t¢ notice may
vesult in accaleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate alter acceleration and the
right to essert in the foreclosure proceeding the non-existence of a defsult or any other defense of Barrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
optlon may:require Immediate payment in fuli of. all-sums aecured;by this Security Instrumaent without further
demand and may foreclose this Security. Instrument by judiclal pracaeding, Lender shall be entitied to,collect al
expenses incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonabie atiorneys’ fees and costs of title evidence.

22, Rolease, Upon payment of all sums secured by this Secirty irstrument, Lender shall Telease this' Sectrity
Instrurrient without charge to Barrower. Borrower shall pay ﬁqx‘l{?;?_ﬁggtldn‘cbsts‘_' AR
23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
T L R TR
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