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MORTGAGE

. THIs STORTGAGE (»Sceunty Instrument™) s gaen on the Sth day ol Octonser, 1993
Une mortgazor n/GUSTEPHEN NICHGLAS AND KATHERINE ANN NICHOLAS | HIS WIFE

{Borrower™ ).

Fie Secunity instrume s romen o ALLIANCE MORTOGAGE CORPORATION, A CORPORATION, winch s arganived
and custing under the bive oehe Stare of ILLINOIS, ang whose addres w3318 W ROOSEVELTYT ROAD, HILLSIDE,
HLINOIS olial
{“Lendet™).
Borrower owes Lender the pracpal-um of SIXTY-SEVEN THOUSAND and NO'L0O Dallars (U.N. § 47,000.00).
This deht o evidenued by Borrowet's AonC dated the same date as thie Securny Instrement (“Note™), which provides for
monthly payments, with the fuil debt wnot sasd carher. cue ane p ic on Navember 1, 2023, This Sccunty Instrument
sectres to baonder: tat the repasmient of fae ueht endenoed Baothe Nade,
modifications of the Note, ' the paymentolail other sums, with imteredt, advanced under paragraph 7 to protedt ibe
oty of thi Sccerny Istroments and fob the rertormanoe of Borrower™ conenant<and agreements under thes Sceurity
: Cand the Now o For the purposes Bofnsues s Borehs merizage. grant and anney o Lender the {ollowing

with mieres

voserthed properiy doaded o1 COODRN Caoenn, Banets

LOTS 32 AND 3 AND THE WEST 02 OF TEITNVACATED ALLEY IYING EAST AND ADIGINING
SAD LOTS IN BLOCK 12 1NV HLO STONE'S NORTHUAKE ADDITION, BEING A SUBDIVISION OF ALL
THAT PART QF THE: NORITHEAST 13 OF SEOTIQRN A TOWNSHIP 39 NORTH., RANGE 12, EAST OF
THE THIRD FRINCIPAL MERIDIAN. LYING NORTACOF WHAT IS COMMONLY KNOWN AS LAKE
STREET IN THE TOWN OF FROVISO (EXCEPT TiAY FART LYING ALOGNG THE WEST LINE OF
SAID PREMISES CONVEYED TO THE CHICAGO ANGANORTH WESTERN RAILWAY). IN COOK
COUNTY. ILLINOIS.

DEPT-01 RECOKDING 429.50
000 TRAN 4364 10/13/93 15:40:00
33533 3 w*—93-J 19025

COoOx COUKRTY RECORDER

43619020

wiren bies e address o 307 SOUTH LIND AVENU T
NORTHLAKE,
IGen”) 1Cer]
t 11 Properiy AddressTn
1530 Cos ) )

Toot IR Wi 2l the mphonements aow  of Nefeatier crecied on theo propery. and all csemcnis
ADPLIICTL ey, 4 DINTLUTOs Bow of Betenfior o part of the propeniy. Al feplecemenis and addions shali alse be ancred
e Sevuny Instrumeni

BOil@om i Cov SaNiy Bt Borroner « it sesed of The cdate Beiehy comveved snd has the night 1o
mortuaee, crant and comey e Propenis anc thae the Properiv o unewumbered. cwept for eacumbrances of record.
crieocoothe Properny st ol clime and demands, suhxct 10 any

Ao the toreposag s reloried faan tas Secaniy Imsirument e the CPropeny.”

Borromaer warremis and wel detend gerc-aih the
cnoumbranees af record,
Tooon Set o by INS Ll MEN] COmNnes LGNS0 R s Ry JUT Dalinal Lse and Don-endorm coveoants with

IO v alidy Dy nudodioinnl o Woisiiull g BRHOIT SCCLT Y IsITLINC DL LOnETINR TCLd propaTiy.

{LLINOIS . singie Fam:}, - Fannie Mae.Freddie Mac UNIFORM INSTRUMENT (Page 1 of § Fages) E
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Laovan ™o

Borrower «hall be i detault b any forteture achon or proceeding, whether eanl or enmimnad. s hegun that in Lender’s good
tath jedgment could rese!t an fortonure of the Property or othemwise maicrally amparr the ben crezted by this Secunty
Insirumeni o Eoiiders securnty nterest. Barpower may cure such o defauhl and reinstate. as provided in paragraph 18,
By cousing 1P achion or proceeding 1o e dumissed wuh & rubng thal. i Lender’s good faith delermunaiion. preciudes
toriciture of the Borfower's anteicst in the Property or other materal mmparment of the ben created by this Sccurnity
Insirument or Lender’s secursty nterest. Burmu.c shail aiso be an defauit 3 Borrewer, durning the loan applcaton
process, gine matenaliv falwe or inaccurate snformation ¢r stoements o Lender (or fafed to pronade Lender wath any
matenal plormationy o connechion with the joan osidenced by the Note, meluding. but not Jaaned 1o, represeniations
concermng Borrower's oceupaney of e Properts as s priscpal revdence. 1t has Seeunty Insirament o on o lcaschoid,
Barrower shall comply wihr ali the provisans of the lease. [ Borrower aaguires tee titic to the Property, the leaschokd
and The tee nlic shall nor merge unless Lendor agreos 1o ihe merger my writoy

7. Erotedtion of Jender's Rights in the Properts. 1 Borfowcr fails e porfoim ihe anenadais and agreemeniv
centhaiced G i Sccunty s toumont, of Iheic i oy proccediay Tl ey sigiilaantly alledt Londer’s saghias oo the
Property csuch as g procecding 50 lohrupicy, promaic, Tol woade:mnnetni of loniciure o to onforae s of (egulabions ).
then Loender may Cooand pay tor whaiesor s¢onceessan fo profeet the value of the Propenty and Lender™s rights ia the
Properts, Lender's actons may mciude paving any sums secured v o ben which bas prinnty over thin Secorty Instrument,
AppCLrm2 N wourt, pg ng on the Propeny 1o make repairs. Ajthough Lender

O L0 &,

Anv amosnts dshurced by Lender under this paragr Rl hccn...; addinona! debt of Borrower secured by
1hie Security indrument. Uniess Borrower and Lender anree 1% sther terme of pinvment. these amounts shali hear micrest
Ifom the date of diebursement at the Note rate and skail be pavithle, wuh imtcrest, upon notee Trom Lender 1o Borrower
TUINTIN Y PavimiCal.

8. Morpags tpcurance. B Londer fequircd morngags msurainee as i Condiion of making 1ne loan secured by
L Sornnver shali pay Lhe promiuns toquired fo nunntinn the mottgage surance wy citeet. 1, tog
s iranee uncfage feguired by Lenect lapos ar ccases o be i eftedt, Borroseer shall pay e
B B manlpase Snutai e proviousivoan cllect, at o oo
st Ccgun et o e s o Bostoser of ine S EBUTENGE PIOviouin i CHICCE, TTomn an alicioide morigage
T appioavd ' Lemder N Adntaninihy cquncenl morlgupt irufaine tosctage 1 nol svaulable, Bostower shall pay
e Lerder cach moath o sum oquaiae onc-twellth of the yearh mosigage thutaned premum being paxd by Borrowes
whnen the msuranee coneragze lapeec 0 eGsed 1o be m oeffecn. Lender wiil socepl use snd 1elain these payvments as o
s fOsene i Ber of morigage insurnnes. Loss reserve parmenis mey Do fonget he feguired, at the option of Lender,
o mortzige eurance coverage (in the amdunt and for the penod thar Lender reguiress provaded by an incurer approved
B, lu‘.\.g. aian Rolomes o Ne gl oRenesd. Bn:'t,.\-_-' < pav the premiums requued (e mainkinn marigagc
wsuranee 3 e or T provide o 0ss reseri e, ul he requirerment for moripupe Mruranee ends in sccordanwe with
anv wTHIes agreement heiween Borrower and 1o vroanpienble L

9. Inspection. Londer of e igent may s e reashnanic cnines apon snd inepedtions of the Property. Lender
Sl wne Borrower nonce ot the tmie ol or prior o an o manechon apeciving reisona™ e Gasse for the inspection.

I Condemnation. The provecds of oy awad o) ckam for dirmazes, diredd or eonseguential, in connection
with snv condemnaion or arher kng of any nert of the Properiv, or for comvavanee 10 Leu of condemnastion, are hereby
assigied i shall e pand e Leader.

In ithe event of i tatal tdang of e Properiv. the pricscds shult he apphicd o the cums secured by ths Secunty
Instrument. whether or no! then due, with any exeens pind 1o bafreaer, In the event of o paris) mkmg of tisc Propern
1 whick the et markel saluc of the Property immedisicly before tlodaking s equis! o ar greater than the amount of
the sums sceured by this Secunty Instrument immedistely before the faking. unicss Barromer and Lender othemwse agice
Y WAL, 1he sums secured By iR Sccurity Insirument shall be redosoe/ @0y the amount of the procceds multipied by the
wChon: (as the o amount of the sums cecused immediaicly Po/ord ihe 1ekmyg, énaded by th) the far market
he Properts immediaiei belore the isking. Anm b shail D paiddae Borrower, Inibe ovent of & partial
N Propetiy an wiueh ine Laar markei vnue of (ne Propern immeciaicihy belore 1ae la 1 loss than the
the lusing. unicss Borrower dnddlonder otheraise sgiee i witing of

b appiwd 1o the s sdcered by thes Sceurnity fnstrumeni

nz reasonable aoraos” fees and enern:

may tike action under thie paragraph 7. Lender does nnt hunve

.
11

..—L.“‘

thes Necuniy instrume
AT TN, THO ol
promuums rogaied 1o oL cGmaerase sebhsiantnlh cquing

1}

et

MLt af TRe AL secuTed inuticds!
Lidess apphGrnie s othema e pronades, ine procecds shai

wheine:r or ne the sums arv then due,
- It rhe Propern o srandosed by Borrower, or gL slter netoe ™y Lender o Borrawer kot the condemnor offers

b LAY AT T of SIS L Clanm 1oT damapes, Borrower i 1 ’L\')i!']d to Lender wehin 30 s after the date the
Toncer » authornzed w enllect and apphy the provecds., o7 s oplion, cither lofesipration o repair of the

folild s Ut
Properiy or 10 the sums secured by this Securiy Incirumeni. whether o5 nod then duc.
Unless Lender and Rorromeor otherwse agree in writing, ant apphcanion of procceds 1o pringipa) shall not caend
0f posipone the duc dute of e manthh paamenis referred o0 P and 2 or change fac amaunt of such
pavments
1. Bornmer Not Releaseit; Forbearance By Lender Not o Wa F_‘.'L'I“il\’l of the une for payment or
modihcates o amortzation of the sums secured by s Secunty Insiro arianted by Lender to am successor in
crest o Biorrower <Rl e oncrate to reiceee The tahiiiv of the ongital Bu-n,.su [T Bu';-mcv N ADCUEALOTA I micTesl
gy sudeetsnr moanierest or refuse 1o extend tane for
Invrument i reason o any demund made
e M Lender o oxerosiag any nght o

e
tender ~mai! Mot he reguired To commenice priaeedinn iy ay
PR mCL of OTRCIGAC Moy STTOTHZALONN O] TD0 UM sOuTed My I Secu iy
o tte onzinat Borrower 07 BOTRoawer s sUoUessars 1 inieres oo
TEMEAy Muii DO B G WLNTT O 0F pIeTtinde IR0 eXcnese of oy 7 L h
2. Successors and Assigos Bound: Inint and Several I_uhlhu- Ca-sigpers, The anenaniy and agreements
of A Sevuniy Instrument shadi bind and benalit the seconsors ard asaais of Lender and Borrower, subject 10 the
provinens of paragraph 170 Borrower’s anenenis and agrecmenis il Do oanni armd sosefai Any Borfower who oo-

LITUMORT DU OCs D0 CRCCUTE 13E NI ta 0 i Cossigniy N Saiuniy Insrument omy 1o maqigage.
i Boafrower s inierest i the Propuriy usder the torms of (8 Secuniy Insirumenic (b nol personally
M osccured by the Securnty Instromentn and o agrees thi Lencer and ooy other Bortower may
TRCal OF Taad G0y auOmMmodaions with o erms ol s Sevunty Insirument or b

sizns this Soecu
unr'\g_ H
\!-"u‘...n ve e ;\..\ i

-1 -

<o the

1AINK Ty v, mod
Nl WO that Horrirar T vomsent
15 In.ln l harges, |1 o oan socared My s Soouncy o

AUDIECT T o s wWhIKh sels manimum losn
roes woiccied o o be oonliccted in
ac ~nall he rodurcd by Ihe amount

IR MR S CTUE obe o4 N SONEE I LRI R ot

TIal N

DT EUN, nerpre civd e

veriive ke o TR PO ool \_k“ wan b
Seoessany Te roduce oo st W perm : wadh enlecied irom Barrower winch cweeded

Ty cHoosg Do make I reiund oredu wing the prinapal owed

vy T el by
urder e Nole of by making o difect pavment 1o Bu.'m-u.r aorefund -gdv-gu prncpal, the reduction will be rreated

as u parisl prepavment without any prepayment charge under the Note.

o Bornomer

Form 3014 990 Page 3 of 5 Pagest
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