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MORTGAGE

THE TERMS O THIS LOAN 930030204
CONTAIN PKOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Secran-dnstrument”) is pivenon. OCTOBER 5, 1593 . The morntgagor i
SEAN W. LOWRY
ANDC THA A. LOWRY, EKUSBAND AND WIFE . —
MARTHA A ! DEFT-01 RECORDING $33.50

T:0000  TRAN 4364 10/13/93 15:41:00
$3339 4 =»=—-93—-819029

{"Borrower”). This Secunty Instrument is givenfo (00X COUNTY RECORDER
PACOR MORTGAGE CORP.

which ts orgamzed and existing under the laws of  THE STATE OF TLLINOIS . and whine
addiect s 401 SOUTH LA SALLE STREET-SUITE 578

CHICAGO, ILLINOIS 60605 'L ender®). Borrower oes Lender the ptmumi am ol
SEVENTY FIVE THOUSAND

AND 00/160 ollags (175 S 75,00C.00 .
Thix debt 1< evidenwod Wy Borrowezr's note dated the ame date as this secun®s Instroment (" Note™ ), which provides for
monthly pavments. with the full debt., if not paid earticr, due and pavable on NOVEMBER 1, 2000

This Sevurity [nstrument <ecures to Lender: (a3 the repavm-nt of the debt evidenced by tae Wote, with interest. and z2l} repewals.
extensions and modifications of the Note; (h) the pavment of al! other wme. with intcresl. advanced under peragraph 7 to
protect the wcunty of this Secunty Instrument: and (¢) the pertormance of Bosrewer’« covenants and agreements under this
Secunty Instrument and the Note. For this purpose. Borrower does hereby inorigapz. grant and oonmviy 19 Lender the following

described propenty lovated in COOK Couaty . 1linois:
LOT 34 AND THE WEST 10 FEET OF LOT IN BLOCK 2 IN EOARD 2 TRADE

3
SUBDIVISION NUMBER 1, BEING TEE EAST 1/2 OF THE SOUTHEAST 1/4'OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP :7 NORTH, RANGE 14, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIEC.

J38519029

25-07-328-305
VOLUME 4°:3

which hat the address of 2003 WEST 102ND STREET, CHICAGO
fnois 50643 “Properts Addrew:

WLLINOIS-S:ngle Farruly-Fannie Mas Freddie Mac UNIFORM (INSTRUMENT
@_-Sﬂﬂu E R VAP MORTIAGE FIAMI . 305 281 6700
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. Hazard or Prope wn e W oenlbing or herealter erected on the

I'mp‘m instred agaant loss by fiee, hazands incladed within the teap “exdended coverape” and any other haratds, including
Hanrds or lloodny. tor which Lender roquires insurance. Thiv inurance <hall be manntaincd 10 the anxunts and for the peruxls
that iender requires. The surance carner providing the sisurance shall be Chosen by HBorrower subyect to Lender’s approval
which shali nel he uarcasonably withheld. 1t Borrower fads o maintain coverage Jescnbed abose, Lender may, at Lender's
optin. obtdin coverage to protect Lender’s rights in the Properts i accordance with parageaph 7.

All tnsurance pobiaes and renewals shall be acceptable to Lender and <hall andhwde o standard mostgape dause. Leader
shal? have the nipht to hold the pohicies and renewals. 1f Lender require, Borrower shall prompthy prve to Leader ail fecapts of
patd premiums und reacwal notices. In the event af s, Boreoneer shall give prompt notice to the insuratac (aner and Lender.
Lender may make proot ot loss if not made promptls by Borrower.

. Unless Lender and Borrower otherwize agree in wnting. insurance procecds <hall e applied to restoration or repair of the
Property damaged. 1f the resioration or repair 1s economucally feasshle and Lender™s wounty 1< not Jessened. If the restoration or
repasr i~ not economucally teasible or Lender’s secunty would he lessened. the mnsurance proveads shall he applied 1o the -ums
steured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Praperty. or does not answer within 30 days a notve from Lender that the insurance camer has offer«d 1o «tile a claim. then
Lepder may collevt the insurance prceeds. Lender may wwe the provesds o repair of restore the Property or o pay sums
secured by this Sacun® Iastrument, whether or nof then due. The 30-day penaod will hegin when the notice 1s given.

Unless Lender arad Borroawer otherwise agree i wnnng, any appheation of proveads 0 pancipal shall not extend or
postpone the due date 61 ine monthly payments referred toan paragraphs T and 2 or changs the amount of the pavments. It
under paragraph 21 the Propiety is acquired by Lender. Barroser's nipht 1 any ansuzance policies and proveeds resuding from
damage 1o the Propesty prior todneacquisition shal! pass o {ender o the extent of the sums wcured by this Secunty Instrinent
immediately prior to the acquisition

6. Occupancs, Preervation, Maivienance and Protection of the Properts: Borrawer's Loan Application: Leseholds,
Borrower shall occupy. establish, and uscthe Propenty as Borrower™s prinupal readence wathin <ixty dayvs after the cvecotion of
this Sevunty Instrument and shall continue tooccupy the Properts as Borrower™s principal residence for at feast one year after
the date of occupancy, unless Lender otherwrsc-asices in wnting. which consent shali not be unreascnably wathheld, or unless
extenuating circumslances exist which are bevond Samower's control. Borrower <hall not destroy, damage or impair the
Property, allow the Property e deteniorate, of comiitwaste on the Property. Borrower <hall be m default 1t any forfeture
action ot provecding, whether ol or cnminal. s begun thetsn Lender's good tath wdpment could cecultan forfeiture of the
Property or otherwise matenally impair the fien created by this Sacunty Instrument or Lender™s sevunty interest. Borrower may
cure such a detautt and reinstate, as provided in paragraph 15 8@ canang the action or priwzeding to be dismiseed with a ruliag
that. in Lender's good faith determination. precludes forfature of ar Borrower's interest i the Property or other matznai
impatrment of the hen created by this Security Instrument or Lendér’s wqunty inierest. Borrower <hall alvo be m default if
Borrower. dunny the loan application process, pave matenally false or ihavceate information or statements to Leader (or failed
to prinide Lender with any matenal information) 1n coninection with the 1oan odeaced by the Note, including. but not limited
to. represcatations concerming Borrower's occupancy of the Preperts as 2 pnncinal ersidence. 1F this Secunity Indrument is on a
[easchold. Borrower «<hall comply with all the provisions of the lease. If Boriovie) acquires fee utle 1o the Property. the
leaschold and the fee title shall not mesye unless Leader agrees W the merger 10w istmyd

7. Protection of Lender’s Rights in the Property. 1f Borrower fatls to pertorm the (ovenants and agreements conlained in
this Secunty Instrument. or there 1s a legal prixeeding that may agmticantly affect Leaded’s nights in the Propenty {ssch as a
proveeding i hankruptey. prohate, for condemnation or forfeiture of to entorce laws or repulationsy then Lender may do and
pay tor whatever i« necessary to protect the value of the Property and Leader’s nights an the Projersy - Lender's actions may
include paving any sums secured by a licn which has pnonty over this Secunty Instrument. appeinng in court. paving
reasonahle attomess” fees and entenng on the Propenty to make repairs. Although Lender may take actida urcler this paragraph
7. Lender does not have 1o do 0.

Any amounts dishursed by Lender under this paragraph 7 shall bevome additionzi deM of Borrower secuned by this
Sceunty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shail hear interest from the
date of Jishunement at the Note rate and <hall be pavable, with interest. upon notice from Lender to Borsower requesting
paymient.

8. Mortgage Invurance, 1t Lender required montgage inwrance as a condition of making the joan securad by this Secunty
Instrument. Borrower shall pay the premiums required to maintain the morigape insurance in cffect. If. for any reason, the
morlpaye insurance coverage required by Lender tapses or ceases to be an effect. Borrower shall pav the premiums reguired to
obtmn coverage subvantially equivalent to the mortrage inswrance previoushy m effect. al a covt substanbially equivalent to the
cont to Borrower of the mortgage mnsurance previows]y an stiect, trom an altemate maortgage insures approved by Lender. If
substantially equrs alent morigage insurance coseraye is not available, Borrewer shall pay to Lender cach meath a sum oqual to
one-twelfth of the vearly mortgage insnrance premium being paid by Borroswer when the insurance coverage japeed or ceasad to

hean etfect. Lender will accept. weae and retan these pavmenis 2 a lose reenem heu of mortgage nsurance. Lo rewene
DPS 1091
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I17. Tranafer of the h i icidl 1o il Bo . Seatr ipant of the Property or any anlercd i ot

s sobid of tramferred (or 11 a beneficial inferest i Bornracr s wld or transderred end Bortower 1s ol a nairal peraon) wathoat
Lender's prior wiitten wonsent, Lender may, at sts opton. roquire souncdiate pasment i tull of aff sums soured by thes
Secunty Instrument. However, thes optzon shall not be cervised by Lender 1t cxercne as prohihuted by fodeial Taw as of the date
of this Sevunty Instrunent.

It Lender exervises this ophon, Leader <hall give Borrower notice of acoeleration. The notice dhall prasvide a penod of mt
less than 30 days from the Jale the notice is debivered or marled withan which Borrower must pas ofl ume sexured by thie
Secunty Invtrument. If Berrower fash 1o pay these ume priot to the expization of this penod, Lender may mivoke any 1oemadics
permittad by this Secunty Instrumeni without fusther potce or demand on Borrower.

18. Borrower™s Right to Reinvtate, It Borrower meets vertstn conditions. Borrower hall have the nght to have
enforcement of this Secunty Instrument discoptinued at any tmwe prior 1 the cather ob () & days tor such other perind as
applicable [aw may spectty lor remdatement)y hetore «ale of the Properts purnuant to any powes ol ale continsed i the
Seuuiity Instrument: or (hy entry ot a gudgment eaforany this Secunty Instrument. Thine condittons are that Borrower: (ah pays
Leader a1t sums which then would be due under this Secunty Indrument and the Newe as it no avceleration had occurred: (hy
cufes any default of any other wosenants of agreements. (1 pavs all cxpenwes incurred i entorang this Secunty Indrument.
including. but not Kated (o, reasonable attoraes s feess and () lakes cuch action as Lender may reasonably foquire to assre
that the lien of this Seounts Instrument, Leader's nghts in the Property and Borrwer's oblsgation to pay the sums socuad By
this Security Instrument <hall contmue unchanged. Epon rantatement By Bonowet, thiy Secunty tntrument and the
ohfigations secured hereoy/shall remain tully eftective a- 1f ao acceleration had ovverad. However, this nght to raanstate <hall
not apply i the case of accetv it on under paragraph 17

19. Sale of Note: Chang< o7 Loun Servicer. The Nove or a part:al nterest 10 the Note (togethe: wilk this Secunty
Instrument) may he sold one of mon’ baes wathout pror petice 1o Bortostes. A sale may result in a change i the eahity (known
as the “Loan Servicer ™) that collects morihly payments due under the Note and this Secunty Indrument. There al-o may be one
or more changes of the Loan Servicer unvcizitd 1o a sale of the Neve. i there 15 2 change of the Loan Senvicer. Borrower will be
given Wwritlen notsce of the change in accordancd with paragraph 14 above and applicable law. The notice will sale the name and
addres of the new Loan Servicer and the adasess to which payments should be made. The colice will aivo contain any ther
information reyuired by applicable law.

20. Harzardows Substances. Borrower -hall niviase of permit the preseice, use. diposal, slorage. of selease of any
Hazardous Substances on or i the Propeety. Borzowe. <hatl not do. por allow anyone cbe b do, anything affecting the
Property that 1~ 10 swolation of any Eavironmental {as. Tre proveding two sentences <hall not apply o the proseace. v, or
urage on the Preperty of small quantities of Hazardous Substang s that are generally secagmizad to be appropnate (o puemal
residential uses and to maintenance of the Propenty

Borrower shall promptly give Lender written potice of any invatizaton, clam. demand. fawsit o other achon by any
govemmental of regulatons agency of pnivate party inolving the Property 72nd amy Hazardous Substancs or Environmental Law
of which Borrower has actual knowledge. 1t Borrower learns. of 15 notiiiad by zayv povernmental of regulatory authonity. that
any removal ar other remediation of any Hazardous Substance atfecuiny the Properiy o novesaary, Borsower shall prompely take
al} nevessary remadial actions 1n accordance with Eavironmental Law.

As used 10 this paragraph 20. “Hazardous Substances” are those swhstances defined as tonic or hazardous substances by
Environmental Law and the following substances: gaoline. kerosene. other flammald: ol toxic petroleum products, toxie
pesticides and herbizides. volatie <olvents. matenals contaiming ashestos of formaldehyde. and iadinactive muterials. As usad in
this paragrarh 20, "Environmental Law® means federal faws and laws of the unsdicuon whers tie Property i located that
relate to health, ~afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as tollows:

31. Acceleration: Remiedies. Lender shall give notice to Borrower prior to acceleration followiig Borrower's breach
of any covenant or spreement in this Security Instrument (but not prior to acceleration under pararaph 17 unlew
agpliczhle kaw provides stherwise). The notice shall specify: fa the default; (b) the action required (o cure the defaull:
(c} a date. not lew than 30 days from the date the notice i givent to Borvoser, hy which the default must be cured; and
(d) that Gailure o cure the defeult on or hefore the date specified in the notice may reull in accderation of e sums
secured by this Security Instrument. fareclosure by judicial proceeding and sale of the Property. The natice shall Turther
inform Borrower of the right to reinstate after acceleration and the right to aert in the {oreclasure proceeding the
non-existence of it default or any ather defense of Borruwer to acceleration and foreclosure, 11 the defauit is not cured on
ur befare the date specified in the nolice. Lender, at its option, may require immediate payment in full of all sums
secured by this Securits Instrument without further demand and may fereclose this Security Instrument by judicial
proceeding. Lender shall be entitfed to collect all expenses incurred in puring the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys” fees and costs of 1itle evidence,

22, Release. Upon payment of all sums ~ecured by this Secunty Instrument. Leader shall telease this Secunty Instruinent
without charge to Barrower.  Borrower shall pay any recordation costs.

23 Waiver of Homestead. Borrower warves all nght o) homestead exemption in the Property.
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(COND!T#ONM%@Q LOAN TERMS)

,_h ey

THIS BALLOON RIGER is made this 5TH day ot ITTOBER . 1253 and s incotporates
into and shatl ba dsemnd to amend and supplemant the Mortgage. Deed of Trus? or Deed to Secure Debl (the 'Sacwrily
tnstrument’) of the same date given by the undersigned itha "Boftower™ 1o setwi e the Borrower's Nots to
PACOR MORTGAGE._  COKPE. . _ . B R
ithe "Lender 101! the camae date and covering the p:opetly describad in the Secunity Inttrument .od local.d Jt Lo
2003 WEST 1G2ND STREET . T . . e e e -
CHICAGD, ,ILL.INQIS__§0643,..,_. A )

fir gty 23RS

Tha intarest rate stated on the Note is called the "Note Rate.” The date cf the Note is calied the "Note Date” |
ynderstand the Lender may transfer tha Note, Security Initrument and this Rides. The Lender or anycne who takes the
Note. the Security Instrument and this Rider by transfer and who is eatitled to receive paymants under the Note is called
the 'Note Holder."

ADDITIOMNAL COVENANTS. In addition to the covenant: and agraements in the Secwrity Instrument, Borrowetr and
Lender further covenant and agree as follows (despita anything to the contrary contained in the Sezurity Instrument or the

Notel

CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the matarely date of the Note and Secwrity Instrument {ths “Note Maturity Date’), I will be able 1o axtand the
Note Maturity batn to NOVEMBER 1 . . . . 2023 . the 'Extended Maturity Date”) and modify the
Note Rate to the "Modified Note Rata”™ determinad in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 Lt el7 v are mel ithe "Conditional Modification and Extension Option”i. H those conditions are not mat,
| yndarstand that th- Ncle MHolder is under no obligation to relinance the Note, or to modify the Nols. reset the Nole
Rale or axtend the Note Miturity Date. and that 1 will have to repay the Naote Irom my own rescurcas or lind a lander

willing to lend me the muse/ 10 repay the Note. ir
CONDITIONS TO OPTION 3R 10

14 1 want to exercise the o gitional Modification and Extension Option _ certain conditions muit be met as of the
Note Maturity Date  These condit’on: are {1} 1 must 3till be the cwner and occoupant of the property subject 1o the
Security Instrument ithe “Property*;, 12’ | must be current in my monthly payments and cannot have been more than 30
days late on any of the 12 scheduled moriniy payments immediately preceding the Note Maturity Date. (31 thers are no
liens, defects. or encumbrancas against 'he Froperty. or othar adverse matters affecting title to the Properly {except
for taxes and special assessments not yat d.e \nd payable! arising atter the Sacurity lastrument was tecotded; (4] the
Modified Nota Rate cannot be more than S plrcentage points above the Note Rate. and (5! | must make a written
request to the Note Holder as provided in Section L Yelow.

CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of in‘ereit cquai to the Federal Home Loan Mortgaga Corporation’s

required netl yiald fcr 30-year fixed rate mortgage. subizct to a 60-day mandatory delivery commitment, plug
one-halt of one percant (0.5%}, rounded 1o the nearest oni—eiphth of ona percent !0. 125% (the “Modifisd Note Rate”}.
The required net yiald shall be the applicable net yield in e/rest on the date and time of day that | notify the MNote
Holdar of my election to axercise the Conditional Modificatiof. 706 Extension Option I this required net yisld is not
avaiiable. the Note Holder will determine the Modified Note Rate b, viing comparable information
CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifiad Note Rata as calculated in Section 3 above is no* Jreater than S percentage points above the
Mote Rate and all other conditions required in Section 2 above are satisli(d. the Note Holder will determine the amount
of the monthly paymeant that will be sutficient tc repay in full 12) the uiipaa principal. plus {b} acerued bul unpaid
interest, plus ‘¢! all other sums | will owe under the Ncte and Security Instrun e’ on the Note Msturity Date (assuming
my monthly payments then are current. as required undsr Section 2 abovel. ovel the ramaining axtended term at the
Modified Note Rate in equal monthly payments. The result cf this calculation wili ¢ tihe new amount of my principai
and interest payment every mcath until the Note is fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of thes Note Matuwrity Dale and advise me of the
prinzipal, azcrued but unpaid interest. and all cther sums | am expected to owe on the Naotuld- ity Date. The Note
Holder alsc will advise ma that | may exercise the Conditional Moditication and Extension Optizn 't the conditions in
Section 2 above are met. The Note Holder wil) provide my payment record information. togethes ‘vith the name. title
and address of the person representing the Mote Holder that | must notify in order to exercizza the Conditional
Modilication and Extension Option. 1! | meet the conditions of Section 2 above. | may exercise the Conditional
Modification and Extension Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based vpon
the Federal Home Loan Mortgage Corporation's applicable published required net yield in effect on the date and time of
day notilication is received by the Note Holder and as calculated in Section 3 above | wil! then have 30 calendar days
to provide tha Note Holder with acceptable prock of my required ownership, cccupancy and property lien status. Before
the Note Maturity Date the Note Holder will advise me cf the new interest rate (the Modilied Note Rats), new monthly
payment amount and 2 date, time and place at which ! must appear to sign any documents required to complete the
raquired Note Rate maoditication and Hote Maturity Date extension ! understand the Nota Holdar will charge me a $250
processing fee and the costs associated with the exercise of the Conditional Modification and Extension Option,

BELOW, BORROWER accepts and agrees to the terms and covenaats contained in this Balloon Rider.

// . , o
(Sean LAl LT b &2 j‘%//cz Z " iSead
Borrowess MARTHA A. LOWRY — 7 Borrower

e e __ASeal e s {Seall
Bosrower Borrewer

iSign Original Oaly}
ML TISTATE BALLOON RIDER—{MODIFICATION AND EXTENSION)—Singls Family—Freodie Mac UMIFORM INSTRUMENT

Form 3180 {10/80) DPS 876




