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MORTGAGE

THIS MGRTAALE ¢ Secunty Instrument ) s gvenon SEPTEMBER 17, 19593
The montgagor e DEZPCTELD FEDERAL SAVINGS AND LCAN ASSOCIATION AS TRUSTEE URDER TRUST

.AGREEMENT DATED _ (e PTEMBER 17, 1993 AND KNOWN AS TRUST NUMBER

¢t ‘Borrower™i, Thes Secunty Insirument 1s given (o

DEERFIELD FEDERAL SAVINGS. AND LOAN ASSOCIATION _
which is organized and existing ander the laws of  THE UNITED STATES OF AMERICA . and whose address is

745 DEERFIELD RD, DEERFIELD, LLLINOIS 60015

¢ Lender™s. Borrower owes Lender the principal sun; of

KINETY SEVEN THOUSAND TWG HUNDRED.AXDR 00/100

Dolian (U8.% 97,200.09 1 This Uebe s evidenced by Bommowers note dated the vame date as this Secunty
Imtrument (“Note™s, which pronsdes for monthly paymenis. with the tull debt if ot paid carber, due and payable on
QCTOBER 1, 2023 . This Secoritsy [nstriment seeures e Lender: 1) the repasmem of the debt

evidenced by the Note. with interest. and alf renewals. extensionsand modifications of the Note; th) the paymen? of all other
sums. with interest. advanced under paragraph 7 to protect the «aats of this Secunty Instrument: and (¢ the performance of
Borrower’s covenants and agreements under this Secunty Instrumenrand the Noje, For this purpose, Bomower does hereby

mortgage, grant and comex to Lender the following deenibed property iited n
CooK County. illinois:

LOT & IN HOMEWCOD TERRACE NORTH BEING A SUBDIVISIiON OF-PALT OF THE EAST % OF
THE NORTHWEST % OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TQO THE PLAT THEREOF RECORDED ‘#24CH 15, 1968 AS
DOCUMENT 20431165 COOK COUNTY, ILLINOIS, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CCUNTY, ILLINOIS.

PIN #32 05 119 035

which has the address of 18636 CENTER ST HOMERQOD
[Strect) |Citz 1
IMinns 50430 T Property Addres
tip Code]
ILLINOIS- Single Fariily - Fanaie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 950 (pure ] of 6 pages)
TEM 1478 19055 Gt Lkt Bontorns Ferre, i

To (rory €a) 1800530803  FAL 616 112

$335.30

T40000  TRAN 4343 10/13/93 15556100
#3067 ¢ w#—93-819075

SL08™ 306

2500
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. 4 . -
applicable jaw may speaify for reinstalement. before sale of the Profemy nursuant W any power of sale contained n this
Security Instrument; or ths eatny of a judement enforcing this Secundy Invtiument Those conditions are that Borower: fay
pavs Lender o sums which then would be due ander thee Secunty Inarmament and the Note s af po acceleration had
eveurred: (hi cures ans default o any other covenante of avreescnts. 1o pass alf eapenwes mcsmed in enfoncing this Sevuny
Instrument. isctuding. but not fomted to0 reasonshle atforsey " tees, amd b thes such aznon 2 Lendes may reasonabhy
fequire (o assure that the fien of this Secunty Istnment. Lenders richia i the Propens and Bormower™ oblipabion 1 pay the
sums secured by this Sequnity instrument <hall conbinue wnchanaed | pon rempetatement by Borrower, this Secuniny
instrument and the ebhigattons woured hereby shall reman tolh oftectne as of noacceleralion Bad cccamed However. tha
ophit o resmstate shall notappds mthe Case obacceleranon wder paragraph 3

19. Sale of Sote: Change of Loun Servicer,  1he Note o o partad mnened an the Sote dogether with thin Seconty
Incumenty s be sl aie or more iimes without pror mon,ce fo Bortoaer A e may soselt i a change in the cotity
thnowitas the Toan Servicer™ that coltecrs menthiy susments due uteler the Sote and e Secanty Instroment. Phere alwo
v be one or more dranges of the Foan Senvacer enselated fooa ale of the Mot 1 there o chenge of the Loan Servicer.
Borrower will e grnven wrriten aotice of the Chance moac otdan e woh parapzaph 138 ahene end spphoahic lan. The notice
will sate the name and address of the new Loan Senvicer and the sddress ooahich piamenie should e made. The notice will
Aiso contain amy efaernformation reguired by appinabic Lo

M, Harzardous Substances, Borrower shall not canse or peminil the presence, sees disposal, detage. of felease of am
Horardous Substancesomorin the Properiy Borrower shell oot doy nor sllow anvone clawe 1o dos ansthuny affecting the
Property that s i vsolaniordof any Ervironmentad Law The preccding tweeontences shall notapply o the preaence. use.of
storsze on the Property of souiiquaniitizy of Hazardoos Subwtances that are cenerally revogized o be appropiate 1o nomal

tesidential uses and to mamnieaancoo! the Propeit
sttt e Jemand, Lewsat or other action by am

Borrower ~shall promptly govd Dender witten notice o1 2oy ey,
gosemmental or regelatony agemed/or private pary el the Property und any Hozardous Substance or Emaronmental
Faw of which Roroaer Bas actuad baovicdoe It Borneas deame oo oo nobed Byoamn povernmental or regulaton
authertiy, tiat any femosal or other remedation of any Hazardous Subaance aftecimg the Property s necessany . Borrower

shaid prompthy ke all necessaes remedial actgdns accentance wth b reoronmental TLea

Avined iz tus paragraph 200 HarardousSubaranes e e cwhatance detined av tonae o hazanious sobviances by
Emvronmental Faw and the tollowimny subslamoes asoline, berewene, o Hammable of touc petroleum products. toug
pediictdes and berbicides. volatile wolvents, materies a woavhestie or formaldchvde. and radnzddne natenale A
used it this paragraph 20, " Emvronmentat e means G0 feral s and Lras ot the urndi tion where the Property s Jocated
that relate tohealth, wfery or environmentad proteciion

NON-UNTFORM COVENANTS. Borrower snd endeszsmher onvenant and asree as tollows,

21. Acceleration: Remedies. Lender shali give notice to/édarroner prior to acceleration folloning Borrower's
breach of any covenant or agreement in this Security Instrumcnt bul not prior to acceleration undes paragraph 17
unless applicable law provides othersiser. The notice shall specify 1) the defauls: th the action required to cure the
default: (¢) a date. not less than 30 dazs fram the daie the naotice is yonvon to Borrower, by which the default must be
cured: and td) that failure to cure the default on or before the date spediied in the notice may result in acceleration of
the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right tu reinstate after acceleration awd/the right Lo assert in the foreclovure
proceeding the non-existence of a defaull or any other defense of Borrower td ioceieration and forcclosure. If the
default is not cuted or or before the date specified in the notice. Lender at its apticn 7iay require immediale pasment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Securily
Instrument by judicial proceeding. Lender <hall be entithed to cullect all expenses incuird in pursuing the remedies
provided in this paragraph 21, including. but not limited to. reasonable attorney ™ fees and cois uf title evidence.

12 Release. Upon payment of ali sums secured by this Secunty Instrument. Lender <hal? rolease this Secunty
Instrument without charge jo Bomower. Bormower shall pay amy recordation cods,

13, Waiver of Homestead. Borower wanes all nght of hemestead exemphion in the Property.

vhay

Form 014 990 rpnaer S of 6 pagey)
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peesads that Lender requores The smserance carrree prossdine the inserance shall be chosea by Botroaer subyect wo benders
appeal whieh shatl not be onseasonaits wathheld 13 Borewes Lols oot v erape desonbed abone, Leader may. al
Lender’ option. abtan coserage 1o protect Lender s mrehie mthe Property i aoondanice with parapraph 7.

Al irsurnge polictes wid renewals shall be acceptabic 10 v'-d.r and At inclide a sandard mortgane clause. Lemder
shall have the night e hold the pelicies amd reneswals I Lender reguires, Borrower vl promptls wve jo Lender all roceiphs
ot paid premiuvms and renewal obces i the event af foa, Bogroser shall 2ive prompt et 1o the insuzanee carmer and
Lender Lender may make proot of Esaaf notmade proiptis by Bormowes

Unless Lender and Borrower otherwine agree m wnnme, nvurance prosesds shall be apphed to rectoration o reparr of
the Property damaged, of the restoraton or repair 1~ coonenicaily feavble and Lender's secunty as nod lessened. I the
restoraor o7 repair is fot soopomicaliy feasible or Lenders ol would be jessensd, the inarance praceeds shalh be
appiied o the sums secured by this Secunty Instrumient. whether or aob then dues oth ooy eacews pad to Barrower, I
Borrower abandens the Properis. of does nol envaer withi 35 s o nonce from Lender that the insorance carrier has
offered to witle a clang, then Lender may wollent the maurance pr.. cods Lender may use the prsceds 1o repar of restore
ae Preperty or (o pay sums wcueed by this Sevunts Invrument, whether o not then dae The <” day pesiod will bepan vben
the netiee 1 2ven

Unfess Lepderimag Bomower oihena e agrec i i ans apsinatien of proneeds oo pomoai <hall nol exiend or
pestpene the due dateof the monthly payments reteired to i pataer phis Uamd 2 or chanze the amonnt of the paviments, f
under paragraph 20 e Broperts s acgured by Letder, Bormowers noht tooay sesstance pobaes and proveeds resbang
fronn dannage o the Prapdy prior o the acquistbon Shall passio ender o the ortent ot the some ~eaned I thys Securiy
Inanimem mnn-:m.m-i'_. [t 1he e gqugtion

6. Occupancy, Presersdion, Maintenunce and Pratection of the Property: Borrower™s Loan Application:
[easchrolds, Borrower bl aoupy . establiddn, and e the Propertn oy Borroa oS pinopal sessdence wathan aidy dass after

the crevuiton of this Secunts Inatogrtent and Sl continae o ovcus e Propeims s Begreers principal resadene for at
o .t’mh ol chall ot ke

Ieast one sear witer the date of ecapinas . unless Lender ahemaie aomee

gnreasondably withbeld. or unless evtenuayng aroumaanies eved which o ‘r;-und Berrower'c contred, Borroser Ahadl not
destroy . damaygs or impair the Properts . aliosT e Propamy o delen ety St waste on the !’rnp:m Bosroner shali
beon default o aas forferture achon or procesdine whether ool e ol h.‘:.m that o Lemders geent Lorh judgment
could result in Sorfetare of the Propery o o ety g the Ben created By this Kevunds Invtrument

Lenders secunty mtere st Bornmwsr mas cure suchindon ..!' are ot s pres oo d i paragieph 18Oy Canong ke action
tonn ey Fodes farfeure of the Borrnsers

or precdite e disimssed wath amabing thatn Tedaers st e detenme
interest 1 the Properts of other matenal mparnent S0 b e create DI due Secann Invtrement of Lenders secunty
inferest. Homoacr shali alsw he in defaull of Borrowers durss e boan apploaiion proces gne matenaihy fale or
il FHOMEATON I LORREL TR0 W +th

(Al

iracurate nformation o statetaents o Leoder cor Lofed e peo o T ender soth am ale
the hoen ovudenced by the Sote, lli\:'hii!'l" Rt net pted el g
Property s pranoapal ressdeive. B this Seunty Immtient oo
nf the dease I Borrower acgunres tee title to the Properts the fea
fo the merger in wntiny

7. Protection of Lender’s Rights in the Property. 11 B TR el T pettonn e coecnants and agTecmienis
contained W this Sevunty Iastrument. or There o Tegal proveeding ther s ofmtioantiy atfect Lenders 7 _th m the
Property sauch as o ;"m.c-:dm" i banhruptoy . probuaie, for condemnaion of ‘n'T Seer oentore lawes or reculabons . then
LLndL-r man o and P fosr whatever 1 ﬂ’..\\_-s.s!\ T prolodt the sanar o the Properst ) Lenders nohison the P.'q‘f'\‘ﬂ}'.
Lepders actions may include pasing amy sums secured Byoa by abin by proess ool v Secunny Instrument, appeaning
nooeutt, pasing reason, b attormens fegs and enfernig on the Br v,'-;zn HE ...sL wwpaits Shhough Lemder misy fake acion
under tin- paragraph 7. Lender Joes mothave fede e,

Any amounts divheraed by Leader undes this paragraph 7 B0 become sdditioaad Jebt U Bomeaer woered by thas
‘kcdnh Imstrument. Unfess Borroser and Lender aoree 2o othe fermr s of padment, these ameonnts siish 0028 interest fom the

of dishutsemens af the Note rate and shall be pavable. with inrerest, upon nohice from Lender 9 Bortoaer tequesting
pa_\mcm.

K. Mortgage Insurance. 7 Leader required mon zise smsinanioe as o condition of mazkang the loat socured by this
Secunn Jastrumment. Borreer skall pay the promuinms reguiresd oo oianion the mongoge nsuranee in offect 1 for am
reason, the morlgage msurance coserage reguered by Lener Lapaos o oases 10 he o effect. Bomrower oKall pas the
Jers o the monzaps nscnawe prevotedy an effect. a1 3 ces

ey !-nu Hn:‘n verabeiloon 1p.. waith all the pm.mf-n\
h S0 the fee tale bt ol eweegze unlew Lender agrees

premuuns required 1o oblam cvenage Rt I
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CALL OPTION RIDER

This Rider is made this __ 171y day of _SEPIEMBER , 1993 and is
incorporated into and shall be deemed to amend and supplement this Mortgage
{the "Security Instrument™) and Note of the same date given by the
vndersigned (the "Borrower™) and covering the property described in the
Security Instrument and located at:

_18636 CENTER ST.. HOMEWOQD, ILLINOLS 60430
{Property Address)

ADDITIONL COVENANT, 1In addition to the covenants and agreements made
in the Note and Security Instrument, Borrower and Lender further covenant

and agree as follrws:

LENDER'S CALL OPTION

A. " Exercise of Option

(1) During the thirty day period commencing one hundred twenty (120)
days prior to the {3{th anniversary date of the Note, Lender
may, upon written noi’ce to Borrower, accelerate the entire
unpaid principal balancz -due under the Note (such right shall be
referred to hereaiter as "lLeader's Call Option"). Said Notice
shall be sent registered mail, return receipt requested, to the
Borrower at the Borrower's last known address, and shall be
deemed given wvhen deposited in (he U.S, mail, postage prepaid,

Such nottce shall state (i) the date on which payment in full is
due ("the Due Date"), which date must pe at least ninety (90) days
after the date the notice is mailed and (ii} the rate of interest
charged as of that date by lLender on ite secured residential hoze
mortgage loans (“the New Interest Rate"),” The entire unpaid
principal balance of the Note, together with 2ay and all accrued
but unpaid interest and any other svms owing vnder the terms of
the Security Instruament shall be due and payable on or before the
Due Date. 1If Berrower fails to pay such sums when due, Lender
way invoke any and ail remedies permitted under thc linte or
Security Instrument.

In the event Lender does not exercise its Call Option as set
forth above, Lender's Call Option shall be renewed annually
during the thirty day periods commencing one hundred twenty (120)
days prior to the anniversary date of the Note, Lender’s Csll™**’" |
Option as renewed, can be exercised in the same amanner, and vith
the same effect, as set forth in subparagraphs (1} and (2) above.

Borrower's Right to Refinance

(1) In the event Lender exercises its Call Option, Lender agrees to
foan funds to Borrower in an amount equal to the unpaid
principal balance as of the Due Date on the following terams:
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The rate of interest charged shall be the New Interest
Rate,

Borrower shall pay on the Due Date a loan origination
fece in an amount not to exceed one ard one-half (1 1/2%)

percent of the amount financed. .

Borrover shall execute and deliver tc Lender prior te
the Due Date a new Note and Security Instrument in form
satisfactory to Lender which may include a further

Lender's Call Option,

Rorrower shall provide Lender with an ALTA locan policy
84 . 0f the date the new Security Instrument is recorded,
which policy insures the validity and first position of

Lender'a mortgage lien.

Under no circumstunces shall Lender be obligated to refinance any
accrued but unpaid ianterest or other funds due under either the

Note or Security Insizuwent. Lender's obligation to refinance is
limited solely to the vipaid principal balance as of the Due Date,

Lender shall not be obligated to refinance if Borrower is in
default as of the date the Cail Option is exercised, as oI the

Due Date, or as of any date in patween.

Borrower may avail itself of its vight to refinance by mailing
a vwritten notice thereof to Lender rrgistered msil, return
receipt requested, no later thanm thirty {30) days prior to the
Due Date, Such notice shall be deemed wiven, on the date it is
received by Lender. Borrower's delivery of such a notice shall
coastitute its acceptance of Lender's offer to refinance and.
Borrower's consent to the terms thereof.

(5) Lender shall be under no obligation whatsoever to refinance -if
Borrower's Notice of Acceptance is not delivered tieczly,

“AIN WITNESS WHEREOF, Borrower has executed this Gal} .Option .Rider..
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