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THIS MORTGAGE {*“Sccurity Instrument™ is given on OCTOBER 17TH
19 93 -Themongageris  rRaNg A, RESS AND MiCHELE ¥/ RESS
. Fak

(“Bo:rower™).'his Security [nstrument is given (0 FFE 'S ."ﬂt_'ﬁ_}‘sﬂl‘? CYRPORNTTION .
which is organizcd and exisung under the laws of  NEW JFRSEY . and whose addsess is
5% HADDOSFIELD RD, CHERRY HILL, NEW JERSEY 08302 (“Lender™).

Bortower owes Lendrs rhe principal sum of
ONF HUNDRED(NINETY EUWEIT THOUSASD ~D 00 165

Dollars (US. § 1956 /300.00 ). Thas debt 1s evidenced by Borrower’s note dated the same date as
this Secunty Iastrument (“No’c - which prowidss for monthly payments, with the full debi, if not pax] earhier, due and payable
on NAESMBER 0iST. 2013 . This Secunty Instrumen: sccures 10 Lender: (1) the repayment of 1he debt

cvidenced by the Note. with in‘zvest. and all rencwals. cxtensions and modifications of the Note: (b) the payment of al}
other sums. with interest, advancer under paragraph 7 to protect the secunty of this Security Instrument: and (<) ihe
performance of Borrower's covenants nud agreements under this Security Insirument and the Nole. For this purpose.
Borrower does hzreby mortgage, grant and cunvey to Lender the following described propenty located in

- ? OOK - pepT-01 Rscoa%isuﬁm““”- “':’;’“ S3t.00
2y - Ol . Te0011 TRAR 7519 10/13/93 12:081
o¥-34-201-0 . 35164 2 R—DF -8 19222
, £O0F COUNTY RECOROER

0794 -4ci- 03 C

BEING MORE PARTICULARLY DESCRIBED ACCORDING TC A LBGAL. DESCRIPTION ATTACHED

HERETO AND MADE A PART HEREOF. . . -

BEING OOMMETLY ENOWS AS 39 WEST ALGOQUIN Nl ::.
s

BEING THE SAME PREMISES CONVEYED TO THE MXRTGGIES HEREIN BY DEED BEING L

RECORDED SIMULTANEIUSLY HEREWITH; THIS BEING v PURCIIASE MOKEY MORTGNGE ;':'

GIVEN TO SECURE THE PURCHASE PRICE OF THE ABRE DES(RIBED PREMISES. 2o
3l

PREPARED BAY: /7088 %1 2L AT
LISA HARRISON

Erc 100 0F Twe wesT Sg0.! (Exca e Svum Seolt Donick )
of Tve N 7o NE'M SE VY of Sec P, Tl 91 20
Y

NoaiH, (WNGe [ |, DT «F ThaAD i ’
ToleTHTA\ wwi® The EAST 100! of Pré INEST o',

which has the address of Died Phus )

It Mml()nk},

[

39 WEST ALGONGUIN ROAD Leovnnue® o peg prane

{5treen) [Coy]

60016

filinois (' Propeny Address™):

1Z:p Conde}

TOGETHER WITH all the improvements now or hercafter erected on the property, and ali casements, appuriepances.,

and fixtures pow or hereafier a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred tc in this Secunity Instrument as the “"Property.”™

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend gencrally the tiile 10 the Propernty against all ¢claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with limited

varistons by jurisdiction to constitute a uniform secunty instrument covering real property.
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6. Occupancy, Preseryalion, Maintenance and Protection of the Property: Borrower's Loan Applicstion:
Leaseholds. Borrower hall ovcupy . establinsh, and use the Property oo Borrower’s pnapal revidence within tiny days
after the execution of th.s Secunity instrument and shall continue G oo cups the Property as Borrower s principal cewdence
for at least cne year after ihe date of occupancy. unless Lender otheraune agrees i wniting. which cnnsent shall aot be
unreasonably withheld, or unless extenuating sircumstances cuist which are beiond Borrower™s control Borrower shall not
Gestroy . damage or :mpari the Propeny. allow the Property to detericrate. or commut wasiz on the Property Borrower shal)
be ir default if any forfesture action or proveeding. whether civil o7 criminal. i« begun that in Lender’s gond fanh judgment
comld result in forferiure of the Propery or otheratse materally impair the hen created by thic Secunn Instrument or Lender’s
security interest Borrower mayv cure such a default and reinstate. as provaded in paragraph 18 By caucing ihe action or
proceeding to be dismassed with a ruisng that. in Lender's good faith detenminaninn. precludes forfeiture of the Borrower's
interest in the Properiy or other materiai impairment of the iien freated by this Secunty Instrement or Lender’s securin
interest Borrowser shail ajso be in default :f Borrewer. Juring the loan application pravess. pave mmatenally false or maccurate
information or statements to Lender for failad to prev de Lender with any matenal informaton) in coenection with the iocen
evidenced by the Note. including. but not imuted to, representations concermng Botrower™s accupancy of the Propeny as
aprincipal residence f thas Scounty fnvtrument is o a leasehold . Borrouer thall comphy wath 2l the provisons of the fease
If Borromaer acquires fec ttle 1o the Property . the leasehold and the fee fitle <hall not merge unless Leader agrees to the
merger in Wrting.

7. Protection of Lender’s Rights in the Property. If Borroucer taiis to perform the covenants and agresroents
contained in thir Sevurity Instrument. or there s a legal proceeding that may agnificantly affest Lender™s nghts 1n the Property
(such as a proceeding it bankrupicy, probate. for condemnatinn or forfenture of t enforce laws or regulations) . then Lender
may do and pay for wXatever is necessary o protect the value »f the Propery and Lender's nighis in the Propenty. Lender™s
actions may includeipar ing anyv sums secured by a hen which hac prianny sver this Securnity Instrument. appearing in courn.
paring reasonable atoraevs’ fees and ertenng on the Property 1 make repairs Although Lepder may take action under
this paragraph 7. Lende. 2% s not have 10 do <o

Any amounts disbursed 2w Lender under this paragraph © shall hecome additional debt of Borrower secured by thys
Security Instrument Unless Boriower and Lender agree to other terms of pavment. there amounts shall bear interest from
the date of disbursement at the [500¢ rate and shall be pavable. with intere<t. upon ouce from Lender 1o Borrower requesting
payment
8. Mortgage Insurance. If Lend~r required mortgage msurance a* a condion of making the ‘oan secured & this
Security Instrument. Borrower shall paviihe premiums required 1o mamntain the mortpage insurance :n effect. If. for 2ny
reason. the mortgage insurance coverage reqrired by Lender lapse: or ceases to be in effect. Borrower shall pay the premiums
required to obtain coverage substantially equivaient 1o the morigage insurance previously in effect, at a cost substantialty
equivaleni 1o the cost 1o Borrower of the morigag s msurance previously in effect. from an alternate mortgzage insurer approved
by Lender. If substantially equivalent mortgage 1n7erance corerage 1s not available. Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage ‘nyurince premism being paid by Berrower when the insurance coverage
lapszed or ceased to be in =ffect. Lender will accept /Use and retain these payments as a joss reserve in lieu of mongage
insurance. Loss reserve pavments may no ionger be requircdn at the option of Lendar. if mortgage insurance coverage {in
the amount and for the period that [ender requirest provided 5y an insurer approved by Lender again becomnes available
and is obtained. Borrewer shall pay the premiums requirea (o/rizintain morigage insurance in effect. or to provide a loss
reserve, uatil the requirement for morigage insurance ends i 2ooordance with any writien agreement between Borrower
and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable e7iric s upon and inspecnons of the Propenty  Lerder shall
give Borrower notice at the time of or priof to an inspection ¢pelifying seasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clamm for da'nogzes. direct or consequential. in connection With
any condemnation or other taking of any part of the Propenty. or for convey ance.ia licu of condemnanon, are hereby assigned
and shall be paid to Lender.

{n the cvent of a cowxl taking of the Property . the proceeds shall be apphied 1023y sums secured by this Security Instrument.
whether or not then due. with any cxcess paid (¢ Borrower In the evenmt of a parva’ taking of the Property in which the
fair market value of the Propenty immediately before the taking is equal to or greaier Zaar the amount of the sums secured
by this Secunity [nstrument immediately before the taking. unless Borrower and Lender o/ henvise agree 1n writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muluphed by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by bt the (a1 marker value of the Property
immediately before the taking Any balance shall be paid to Borrower in the event of a pantial alung of the Property in
which the fair market value of the Property immediatzly before the 1zking is less than the amod 0t a! the sums secured im-
mediaiely before the taking. unless Borrower and Lender otheraise agree in writing or unle<s appiicaras law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Secuniy [nstrument whether or not the sums are then due.

1f the Propery is abandoned by Borrower, or if. after notice by Lender to Borrower that the Coidrmnor offers 1o
make an award cr settle a claim for damages. Berrower fails 10 respond 1o Lender within 30 davs after the Sae the notice
is given. Lender is authorized to collect and apply the proceeds, at its opuon, either to restoration or repaii of the Property
or to the sums secured by this Security Instrument. whether or not then dus

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend
or pastpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amouns of such payments.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate 10 release the liability of tne original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence procecdings azainst any successor in intercst or refuse 1o exiend tme for payment or
ctherwise modify amortization of the sums secured by this Secunits Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be
a waiver of or preciude the exeraise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty [nsirument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing thrs Secuniiy Instrument only 1o morgage. grant and convey that
Borrower's interest in the Property under the terms of this Secunity Instrument, (b is not personally obligated 10 pay the
sums secured by this Security Instrument: and (c) agrees that Lendsr and any other Borrower may agree 1o extend. modify,
forb=ar or make any acccmmaodations with regard to the terms of this Secunity Instrument or the Note wiibout that Borrower's

consent.
USMC 30554 Kew. 1793 : - ILLINOIS Form 3014 998 (pape 3 of 5 papes)
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———122. Release. Upon paymem of al} sums seuured by this Secunty Instrument. Lender shall release this Secunty

Instrument without charge 1o Borrower Boreraer shall pen an: recondalion consty

2}, Waiver nof Homestead. HBorpower waives ais riphit 3 hoimcstead exemplion n the Propeny

24. Riders to this Securkty fatrumment. 1t onc o more raders are crevuted by Borrower and fecorded ingether
with this Secunty Instrument, the covenants and agfeements of ca.h such rader whall be mcnrpoum:l into and shail amend
and supplement the conenants and agreemients of this Securnity Imtrusnent asaf ihe tderin) were s pant of this Security Instrumens

[Check applicable boaiesi]
— Adjustabic Rate Rider : Condorminium Rader

e

1—4 Family Rader

C Graduated Payment Rider : Pianned Uit Deveiopment Rider 5 Biweckly Payment Rider

] Balloon Rider Rate Improvement Rider Second Home Ruder

{7 Onherts) {specify]
BY SIGNIAG BELOW. Blorrowsr accepts and agrees to the termy and corenants conianed ain this Sexurity Tnstrument
and 1n any reiCrist executed by Borroaer and recorded with i

S e

FRANE M.

/ /1. JL’I';

MICHELE Y. HESS
E. 402-06-3333

2

{Spece Bedoe T Lane For o> sevimdgment)
[’a)k/ County ss:
OCTOBER belore

On this, the 12 dav of . MICHELE RESS
subscriber. the undersigned officer. personally appeared FRANK 4. PSS AND I ¥ .
E. /07

STATE OF ILLINOIS,

Py et

known to me {or satisfaclorily proven) to be the person(s) whose name AKES ubscrited 10 the within instrument
and acknowledged that THEY execuled lhe same for the purposes herein coniaried.

IN WITNESS WHEREOF. | hercunio set my band and offici2l seal.

My Commission expires:

, —~
A & 3
~ oAl SEALT g }(‘ MMidr o gD
NCREN 7. DILLON
ok iz, Siate of Whinois
(.—ﬂul 2/

TITLE OF OFFICER
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