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MORTGAGE
. BEPT-01 AECORDINGS $31.50
0191564 L3 | TR9Y9 TRAN 1177 10/13/73 13:39:00
#$91 8 ®—93-819327
COOX COUNTY RECORDER -
THIS MORTGAGE ("Seruri(y instrument’) is given on OCTOBER 12, 1993 . The mortgagor is

WILLIAM E. CRAMER
AND ALICE M. CRAMER, HUSBAND AND WIFE

(*Borrower ). This Secunty Instrument is given 10
EDGEMARK BANK LOMBARD dba UD3TMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS . a0d whose
address is 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 (*Lendes™). Botrower awes Lender the principal sum of
SEVENTY THOUSAND

AND 00/100 Dotlans (L.S. § 70,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Seromiy Instrument ("Note™), which provides for
wmonthly payments, with the full deb, 1f net pawd earficr, duc amd payable on NOVEMBER i, 2008

This Security [nstrument secures to Lender: (aj the repayment of the dedt evidenced by (a2 Vote, with inlesest, and ali rmewals
extensions and modifications of the Note; (b) the payment of all other sums. with anferent. advanced under paragrph 7 to
protect the security of this Secunty [nstrument; and (c) the performance of Borrower's coveniats and agrocsneats under this
Security Instrument and the Note. For this purpose, Borrowss does herehy mortgage, grant and conany 1o Lender the following
described peoperty located in COOK Cousty, inors:
ALL OF LOT 17 AND LOT 18 (EXCEPT THE WEST 25 FEET THEREOF) i) BLOCK 3

IN JOHNSON AND WEBER’S PALATINE RIDGE, IN THE EAST HALF (1/2] OF THE
SOUTH WEST QUARTER (1/4) OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ACCORDING TO THE PLAT THEREOF RECORDED AFRIL 29, 1926 AS DOCUMENT

NUMBER 9257734.

T R YA
02-14-206-046 ‘bﬁ SR

which has the saddress of 250 EAST COLFAX STREET, PALATINE {Streat, Cityl,
1ol 60067 . e
ligots (Zip Cole) {"Propesty Address”);
DFr3 1089
ALINOIS-Single Farity-Fannie Mae Freddie Mec UNIFORM INSTRUMENT Pae ot Form 301
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. Hazard or Property” lsufake. Borrdwes (1% 1preheefe m cxiting of berealter erocted on the

Property insurcd against loss by fire, hazards included within the ieem “extended coverage” and any other hazards, incloding
floods or Roodiag, for which Lender requires msurance. This inwrance whall be macncaned sn the amounts and for the periods
that Lender requires. The insurance carmer providing the mnsurance shall fe chosen by Borsower subject to Lender's approval
which shall ot be unreasonably withheld. If Borrower fails 10 mamtain coverage descnbed above, Leader may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender
shall have the right to hold the policies and renewals. If Lender sequires. Borrower shall promptly give 10 Lender all reccipts of
paid premiums and renewal notices. In the event of loss, Borrower <hail zive prompt nolice to the insurance carrier and Lendes.
Lender may make proot of lass if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree i wating, 1nsuran.c procends shall be applied 1 reMoralion or repair of the
Property damagsd, if the restoration of repaif is cconomivally frasble and Lender’s weunty i not fessenced. If the restoraton or
reparr i3 not economically feastble or Lender's secunty winsdd be levsened. the insurance proceeds shall he applied to the sums
sccured by this Sccurtty Imstrment, whether or ot then due, with sy etcess paid o Borrower. Il Borrower abasdons the
Property, of dozs ot snswer within 30 days & pobice fiom Lender that the insuram e cartier har offered to sctile & clum, then
Lender may colf< the insurance proveeds. Lender may v the proceeds o tepair or evtore the Property o 1o pay wm
secured by this Socuriy Instrument, whethes or nt then due. The 30-day penod wall begn when the notice 1s given.

Unless Lender a0d Borrower otherwise agree in wnung, any application of proceeds to principal shall nol extend of
postpone the due date of th. monthly payments refesred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Progetty is acquired by Lender, Borrower's right to any msurance policies and proceeds resulting from
damage to the Property prior i the 2oquisition shall pass to Lender 10 the exlent of the sums secured by this Secunty Instrument
immediately prior to the acquisitior

6. Occupancy, Preservation, Maiatenance and Protection of the Property: Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish, and uselne Preperty as Borrower's prinvipal resideace within sixty days afier the execution of
this Security Instrument and shall continue 1 occapy the Propenty as Borrower's pnncipal tesidence for at feast one year after
the date of ovcupancy, unless Lender otherwise r2roes in writing, which consent <hall not be unreasonsbly withheld, or unless
extenualing circumstances exist which are beyord Borpmer's control. Borrower <hall pot destroy, damage or impair the
Propesty, allow the Property to detentorate, or comme waste on the Property Borrower shall he in default if any forfeinure
action or proceeding, whether civil or cimmal, 1 hegun that ) Lender’s good faith judgment could reselt in forfesture of the
Property or otherwise malerially impair the lien created by s Sxvurity Instrumen? or Lender’s secunty inteeest. Borrower may
cure such a default and reinstate, as provided 10 paragraph 18, hyCrusing the action of proceeding to be dismussed with a ruling
that, in Lender's good faith determination, precludes forfarure vf/the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s ocuriy interest. Borrower shall also be in defauht 3f
Borrower, during the loan apphication process, gave matenially {alw or nalzunate informanon or satements to Lender (oc failed
to provide Lender with any matenal information) in connection with the loan fvidinced by the Note, including, dut not limited
to. representations concerning Borrower's occupancy of the Propesty as a prncipaliesidence. If this Secunty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrcwer acquires fee hile to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained 1n
this Secunity Instrument, or there is a fegal proceeding that may sigmificantly affect Lendei’s nights in the Propenty (sxch as a
proceeding in hankruptcy. probate, for condemnation or forfeiture or to enforce laws or reyulations., then Lender may do and
pay for whatzver is necessary 1o protect the value of the Property and Lender’s nights in the Propon; o Lender’s actions may
include paying any sums secured by a lien which has pnonty over this Secunty Instirument. appiazing in court, paying
reasonable attorneys® fees and entering on the Property (o make repairs. Although Lender may take action rider this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under i paragraph 7 shall hecome additional de of Borrower secured by this
Secunity {nstrument. Unless Borrower and Lender agree to other lerms of pavment. these amounts shall bear inierest from the
date of disbursement at the Noie mate and shall be pavable, with interest. upon noiice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender fapses or ceases 10 be in ¢ffect, Borrower shall pay the premiums required to
obtain caverage substantially equivalent to the morigage insurance pr=viously in effect. af a cost substantiafly equivalent to the
cost to Botrower of the mortgage nsurance previously in cffect, from an altemate mertgape nsurer approvad by Lender. If
substantiaily equivalent mortgage insurance coverage is not avaable, Borrower shall pay to Lender each moath a sum equat (o
one-twelfth of the yearly mortgage insurance preauum being paid by Borroser when the insunance coverage lapsed or ceased (o

be in effect. Lender will accopt, use and retain thete payments as a foss resene 1 hieu of mertgage wsunance. Loss reserve
DPS 1921
Form 3014
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1. ranser o the Prbh ) S T L . i G2 Yo propenty o s et

i sold or transferred (or if a benchicial snterest in Borrower 1 sold o transfersed and Borrower 1s not a naturad personj without
Lender's prioc wntfen consent, Lender may, ab ths wphon, require immediste payment sn full of &l sums secured by this
Secunty Instrument. However, this option shatf not be excruaned by Leadder of exercise is prohibited by foderat law as of the Jdate
of thue Secunty Instrument.

If Lender exercises this optron, Lender shall give Borrower notice of aceleration. The notice shall provide » peniod of not
less than 30 days from the date the notice 15 detiverad or malod within which Borrower must pay all sums secured by thie
Security Instiument. If Borrower fails to pay these sums prior io the expiration of this penod. Lender may invoke any remodics
pesmitted by this Secunty Instrument without further rotice or demand on Borrower.

18, Berrower's Right to Reimstate. If Borrower mects certain conditions. Borrower shall have the nght to have
enforcement of this Security Instrument discontinuad at any ime poor te the earher of: (3] 5 days {or such other peric] as
applicable law may specify for reinslatement) before sale of the Property pursuant 1o any pawer of sale contained in this
Security lastrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are thal Borrower: (a) pays
Lendes all sums which then would be due under this Secumy Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses 1ncurred sn enforcing this Secunty Instrument,
including. hut not imited to, reasonable aftorneys” fees: and (6) takes such action as Lemder may reasonsbly require to assure
that the hen of this So-urity Instrument, Lender's nights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeit hall conlinue unchanged. Upon randaiement by Borrower, this Secunty Imstrument and the
obligations secured hereby shill remain fally cffoctive as of po acceleration had sxcurred. However, this nght o reinstate shall
not apply in the case of accelerat’on under paragraph 17.

19. Sale of Note; Changé ¢ Loan Servicer. The Note or a partial snterest in the Note {together with this Secunty
Instrument) may he sold one or mon. tnes without prior nolice 1 Borrower. A sale may result in a change in the cotity (known
25 the “Loan Servicer™) that collects morinly payments due under the Note and this Sevunty Instrument. There also may be one
or more changes of the Loan Servicer unielzied o a sale of the Note. If there 14 a change of the Loan Servicer. Borrower will be
given writlen notice of the change in accordance swith paragraph 14 zhove 23d apphicable faw. The notice will state the name and
address of the new Loan Servicer and the addicss« which pavments should be made. The notice will also contain any other
tnforauation required by applicable law.

20. Hazardous Substances. Borrower shall nor tihse or permit the presence, use, disposal. sinrage, or relessc of any
Hazardous Substances on or in the Property. Borrowei shelisnot do. nor allow anyone else 10 do, anything affecting the
Property that 15 in violation of any Environmental Law. The preceding two seniences shall ot apply 10 the preseace, use. of
storage on the Property of small quantities of Hazardous Substincs that are gencrally rovopnized 1o be appropnate ta normal
residential uses and (o maintenance of the Property.

Bosrower shall promptly give Lender written aotive of any invest:gziion, claim, demand, lawsuit or other actioa by any
governmental or regulatory ageacy or private party involving the Propert, Zpt any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge. If Borrower feams, o ts notihed byan; governmental or regulatory authonty, tha
any removal or other remediation of any Hazardrus Substance atfecting the Property is necessary, Borrower shall prompily take
ail necessary remedial actions in accordance with Eavironnental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defried as toxic of hazardous substances by
Environmentsl Law and the following substances: gasoline. kerosene, olher flammabl; or joxic pefroteum prodicts, LoXic
pesticides and herbicides, volatiie soiveats, matensls containiay 2hestos or formaldehyde. a0 radioactive matecals. As used in
this parayraph 20, "Environmental Law" means federal laws and laws of the junsdichion wheie th: Property is located that
relate t0 health, safety or environmental protection. 93¢ 9732

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agrex as follows: s

21. Acceleration; Remedies. Lender shatl give natice 1o Borrower priar {a acceleration {ollowie Rorrower’s breach
of any covenanl or agreement in this Sccurity Imtrument {but not prior to acceleration under paragraph T unless
applicable law provides otherwise). The notice shall specily: (a) the defaull; (b the action required to cure the default;
(<} & date, not fess than 30 days from the date the nolice is given (o Borruwer, by which the default must be cured; and
(d) that failure o cure the defauit on or before the dale specified in the notice may result in acceleration of the siams
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informs Borrower of the right to reimvate after acceleration and the right tn assert in the loreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice, Lender. at ity oplios, may require immediate payment in fuil of all sums
secured by this Security Instrument without Further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but pot iimited (o, reasonable attorneys” fees and conts of litie evidence.

22. Release. Upon payment of all sums secured by this Secunty Insirumenl. Lender shall release this Security Instrument
withoot charge to Borrower. Borrower shall pay any recordation cous.

23. Waiver of Homestend. Barrower waives all tight of homestead exemption 1 the Property. Form 3031'3 9‘?;;
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