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First Line Plus

THIS MORTGAGE ("Secunty Instrument’) is given on
ts _DOMALD C. MCHUGH & LIZETN A. MCHUGN, M1S WiFE

Mortgage
SEPTEMBER 14 . 1993 . The mongagor

(CBorrower”).

This Security Instrument is given lo Matvicn ank of Chic .
whichisa Narional Bank organized and existing uncer the laws of _the Urited States of America
whose address is _One _First National Piaza Ch:icage _ Minois 60670 (Lender) Bomower owes
Lender the maximum principal sum of _____ THIRTEEN THOUVOAM il N i

DoRars (US. S 13,600.00 ). of the aggregate unpaid amount of alf loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of even dale herewith execuled by Boftower
(CAgreement’). whichever is less. The Agreemant is hereby incorporated in this Security Instrument by relefence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest paymenis. with the full
debt. if not paid eartier. due and payable five years from the issue Date (as defined in the Agreement). The Lender
wil pravide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that ioans may be made from time to time during the Draw Period (as defined in the
Agreement}. Tre Draw Pericd may be extended by Lender in #s sole discrelion. but in no event iater than 20
years from the dute hereof. All tuture loans wil have the same lien priorty as the onginat loan This Security
lnstrument securss ta Lenaer: {a) the repayment of the debt evidenced by the Agreement, including all principat,
interest, and other/chirges as provided tor in the Agreement. and a¥f renewais, extensions and maodifications; (b)
the payment of all of’ier sums. with interest, advanced under paragraph 6 of this Security Instrument 1o protect
the security of this Secdricy, Instrument: and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument anz-tha Agreement and all renewals, extensions and modifications thereof, al of the
toregoing not 1o exceed twicr e maximum principal sum stated above  For this purpose, Bowrower does hereby
mortgage. grant and convey 1> Lender the following described propeny locatad in Cook County.

Hinois:

THE WEST S50 FEET OF THE EAST 350 FEET OF THE WEST 820 FEET OF THE
HNORTH 235.8 FEET OF BLOCK 1 IN GTORGE W. JOHNSON'S SUBDIVISION OF
PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP
& NORTH, RANGE 14, EAST OF THC THIRD PRINCIPAL MERIDIAN, (A5 PER
PLAT RECORDED MARCH 11, 1908 IN sCX.XK 97 OF PLATS PAGE 41) IN COOK

COUKTY, ILLINOIS.
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bPermanent Tax Number: 29-31-117-005, ,
which has the address of 2314 MAPLE ROAD
Winois 60430 ____ (Property Address’):

TOGETHER WITH all the improvements now or herealter erected on the property. and all easements, rights,
appuntenances, remis, royalties, mineral. ol and gas righls and profits. daims o demands with respect to
insurance, any and all awardds made for the taking by eminent domain, water rights and “auck and alt fixtures now
or hereafter a part of the propesty. All replacements ardl additions shall also be covared by this Security

instrument. All of the foregoing is referred to in this Security insirumeni as the “Property”.

REITITLE SERVICES ».

BORROWER COVENANTS tnat Borrower is lawfully seised of the estate hereby conveyed #nd has the right to
mongage, grant and convey the Property and that the Property is unencumbered. except for e .cumbrances of
record. Borrower warrants and will defend generally the titie 1o the Praperty against all claims -and demands,
subject to any encumbrances of record. There is a prior morigage from Borrower tO BARTLAYS AMERICAN/MORIGAGE
coRP. dated _03/15/81 and recorded as document number_21120892 .
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COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shail prompiiy pay when due the prncipal of and interest on

the debt avidenced by the Agreement.

2. Application of Payments. All payments recefved by Lender shall be applied first 10 interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all laxes. assessments, charges, fines, and impositions attributable to
the Property. and leasehold payments or ground rents. it any. Upon Lender's request. Borrower shall promptly
fumish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly. and upon Lender’s request, promptly furnish tc Lender receipts evidencing the payments.
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Borrower shall pay. or cause to be paid. when due and payable ail taxes, assessments. water charges. sewsr
charges, license fees and other charges against of in connection with the Property anc shall. upon reguest.
promptly furrish to Lender duplicate receipts. Borrower may. in good faith and with due Jdiligence. contest the
validity or amount of any such laxes or assessments, provided that (a) Borrower shall notty Lender in writing of
the intention ol Borrower 10 conlest the same before any tax or assessmenl has been increased by any interest.
penalties or costs, (b) Borrower shall first make all contested payments. under protest  Borrower desires. unless
such contest shall suspend the collection thereol. (c) neither the Property nor any pan thereof or inlerest therein
are at any time in any danger of being soid. forleited, lost or interfered with, and (d} Borrower shall turnish such
security as may be required in the contesl or as requested by Lender.

4. Hazard Insurance. Bowuower shail keep the improvements now  existing of heteafier erecied on the
Propenty insured against loss by fire. hazards included within the term “extenwied coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the
pericds that tender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject
tc Lender’'s app oval which shall not be unreasonably withheid.

All insurance paticies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause
Lender shall have tieJizhl to hold the policies and tenewals. If Lender requires, Borrower shall promptly give 10
Lender all receip!s of car. nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
1o the insurance carrier aiw /_ender. Lender may make proof of ioss if not made prompily by Borrower.

Unless Lender and Borrowor otherwise agree in wriling, insurance proceeds shall be applied 1o resioration or
repair of the Property damaged. #f_the resioration or repair is economically feasible, Lender's securily is nol
lessened and Bortrower is not in defaul! under this Security instrument or the Agreement. If the restoration of repair
is not economically feasible or Lends.’'s security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instn:ment. whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or doos not answer within 30 days a notice from Lender that the insurance
carfier has offered 1o setile a claim, then Le wer may coliect the Iinsurance proceeds. Lender may use the
proceeds to repair or restore the Property or 1o »a)r sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice = given.

if under paragraph 1B the Property is acquired by Lender, Borrower's right 1o any insurance pdlicies and
proceeds resuiting from damage to the Property prior 12 %2 acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prive. o the acquisition.

5. Preservation and Maintenance of Property: LeateboVis. Bomower shall not destroy, damage,
substantially change the Property. allow the Property 1o deterioratz, o commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the l:ase, and H Borrower acqQuires fee title 10 the
Property, the [easehold and fee title shall not merge unless Lender agree s 1o the merger in wiiting.

6. Protection of Lender’s Rights in the Property. |f Borrower faills to o auwm the covenants and agreements
comained in this Security Instrument, of there is a legal proceeding that ma significanily attect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or’ 'o 2nforce laws or regulations}
then Lender may do and pay for whatever is necessary to protect the value of the Prooerty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lieri vshich has priority over this
Security Instrument. appearing in courl. paying reasohable attomeys’ fees, and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph, Lender does not have 1c_do 57

Any amounts disbursed by Lender under this paragraph shall become additional debl of Soirower secured by
this Security [nstrument. Unless Borrower and Lender agree to other terms of payment. these : mounts shall bear
interest from the date ol disbursement at the Agreement rate and shall be payable, with interest, u or nolice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specitying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatior.. are
hereby assigned and shall be paid to Lender.

In the event of a total taking of lthe Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evemt of a partial taking of 1he
Property. uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
sha'l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immediatetv
before the taking. Any balance shall be paid to Borrcwer.

i1 the Property is abandoned by Borrower, or if, alter notice by Lender to Botrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at lis option, efther to restoration or repair
of the Property or lo the sums secured by this Security Instrument, whether or not then due.
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9. Bomrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time Jor paymemnt of
maodification of amortization of the sume secured by this Secuwiity Instrument granted by Lender 1D any successor
in inerest of Barrower shall not operate to rafease the liabiity ot the original Borrower or Borrower's successors in
interest. Lender shal' not be reguired 1o commence proceedings against any successcr in intares: oc refuse o
extend lime for payment or otherwise modify amortization of the sums securad by this Securlty Instrument by
reason of any demand made by the onginal Borrower of Bofrower's successors in inderest. A waiver in one or
mare instances of any of the terms, covenanis, conditions or pravisions hereol. of ol the Agreement, or any pan
thereof, shali apply 1o the particular instance or instances and al the particuar time of times only. and no such
waiver shall be deemed a conlinuing waisar but all of the terms.  covenants, condfions and othet provisions of this
Security Instrument and of the Agreemant shall survive art continua to remain in full force and effoct. No wakver
shall be esserted against Lender uniess in writing  signed by Lender

10. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the [wGyisions of paragraph 15 |f there is more than one parly as Eotrower, each ol Borrower's
covenants and agrrements shall be joint and several Any Bofrower who co-signs this Security Instrument but
does not execute'tho-agreement: (a} is co-signing this Securily instrument only to morgage, graat and convey
that Borrower's interest in the Property under the terms of this Security instrument: (b) is not personally obligated
tc pay the sums seciued hy this Security instrument: and (c¢) agrees thal Lender and any other Borrower may
agree to extend, modily. ioit ear or make any accommodations with regard 1o the tesms of this Security Instrument
or the Agreement without thut Bofrrower’s consent

11. Loan Charges. If the lozn.secured by this Security Instrument is subject to a law which sets maximum loan
charges. and thal law is finally inlersreted so that the interest of other loan charges collected of 1o be coliected in
connection with the loan exceed the permitted limns, then: (a) any such loan charge shall be reduced by the
amount necessary lo reduce the charge to.the permiited limit: and (b} any sums already collectec from Borrower
which exceeded permitted iimits will be retunded to Borrower. Lender may choose to make this sefund by
reducing the principal owed under the Ageerent or by making a direct payment 10 Borfower. li a refund reduces
principal. the reduction will be treated as 7 nartial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any nolice 1o Borrower provided for in sz Security Instrument shafl be given by delivering it or by
mating it by first class mai uniess applicable law requires use of another method. The nolice shall be directed to
the Property Address or any other address Borrower desinates by notice 1o Lencer. Any notice to Lender shall be
given by first class mai to Lender's address stated herew'c’ any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrume:nt sball be deemed to have been given to Borrawer or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security (nsfrument sh=li be govermned by lederal law and the law of
liinois. In the even: that any provision or clause of this Security Inzauinemt or the Agreement conflictls with
applicable law. such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisicis of this Security instrument and the
Agreemeni are declared to be severable

14. Assignment by Lender. Lender may assign all or any portion of its interest her2under and #ts fights granted
herein and in the Agreemen! to any person. trust. financial institulion or corporation as Lender may determine and
upon such assignment. such assignee shall thereupon succeed 10 all the nghts. interes’s, ond oplions of Lender
nerein and in the Agreement, and Lender shall thereupon have no further obligations or labdi.iex thereunder.

15. Transfer of the Property or a Beneficial Interest in Borower; Due on Sale. If ul.or any part of the
Property of any interest in it is sok? or transferred (or it a beneficial interest in Borrower is sold (r tansferred and
Borrower is nol a natural person) without Lender's prior written consent, Lender may. at its crlion, require
immediate payment in tll of all sums secured by tnis Security Instrument. However. this option shall not be
exercised by Lender if exercise is prohibited by federal iaw as of the dale ¢l this Securily Instrument.

if Lender exercises this option. Lender shall give Borrower notice of acceleration. The nolice shall provide a
pericd of not less than 30 days from the date the notice is deitvered or mailed within which Borrower must pay all
sums secured by this Security Instrumenl. )l Borrowicr fails 10 pay these sums prior 10 the expiration ol this period.
Lender may invoke ary remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets cerlain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enlorcing this
Security instrument. Those conditions are that Bosrower: (a} pays Lender all sums which then would be duve urder
this Security Instrument and the Agreement had no acceleration occurred. (b} cures any cefault of any other
covenants or agreements: {c} pays all expenses incurred in enforcing this Security Instrument. including, but not
lirmited to, reasonable atiorneys’ fees: (d) takes such action as Lender may reasonably require to assure that the
iien of this Security Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrumeni shall continue unchanged: and (e) not use the provisicn more frequently than oace
every five years. Upon reinstatement by Borrower. this Security Instrument and the obligations secured hereby
shali remain fully effective as if no acceleration had occurred. However, this right io reinstate shall not apply in the
case of acceleration under paragraph 15
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17. Prior Mortgage. Borrower shall not be in defauit of any praovision ol any prior mortgage

18. Accelerstion; Remedies. Lender shali grve nolice 10 Borrower prior 1o acceleration following (a;
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Une Plus evidenced by the Agreement; (b) Borrower's fadure 15 meel the repayment terms of the Agreement.
or {c}) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not perior to acceleration under Paragraph 15 unless applicable law provides otherwise}. The notice shall
specity: {a) the default: (b) the action required to cure the defaull: (¢) a date, not less than 30 days from the dale
the notice is given to Borrower, by which the default must be cured:. and (d) tnat failure to cure the defautt on oy
before the date specified in the notice may result in acceferation of the sums secured by this Security Instrument. |
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right lo :
reinstate after acceleraticn and the right to assert in the foreclosure proceeding the nonexistence of a default of
any other defense of Borrower to acceieration and foreclosure H the defaull is not cured on or belore the date
specified in the notize, Lender at its option may require immediate payment in fult of ali sums secured by this
Security Instrume’n. without turther demand and may foreclose this Security Instrumenl by judicial proceeding
Lender shafl be entzleG-10 coliect ail expenses incurred in legal proceedings pursuing the remodies provided in
this paragraph 18, incluUir g, but not fimited to. reasonable attomeys’ fees and costs of tille evidence

19. Lender in Posseusizo - Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢t o7 period of redemption following judicial sale. Lender (in person. by agent or by
judicialty appointed receiver) slail ve entilled to enter upon, take possession of, anc manage the Property and 10
collect the rents of the Property ind:ding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of. management of the Property and coliection of rents. including. bt no!
limited to, recetver's fees, premiums on rocelver's honds and reasonable atiorneys’ fees. and then 1o the sums
secured by this Security Insirument. }iothing herein contzined shall be construed as constituling Lender a
mortgagee in possession in the absence of 'ne 13king of actual possession of the Property by Lender pursuant 16
this Paragraph 19. In the exercise of the pcowets herein granted Lender, no liability shall be asserted or enforced
agalinst Lender, ali such liabiity being expressly we ved and released by Borrower.

20. Release. Upon payment of all sums secureu Ywihis Security Instrument, Lender shall release 1his Security

»

Instrument.
i~
:‘; 21. Waiver of Homestead. Borrower waives all right i horaestead exemption in the Property.
iy
;‘ 22. No Offsets by Borrower. No offset or claim that Bor ovier now has or may have in the future against
o Lender shafl relieve Borrower from paying any amounis due undcr the Agreement or this Security Instrument or
- trom performing any other obligations contained therein.
23. Riders to this Security Instrument. If one cr more riders are ‘exsculed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ez ch si:ch rider shall be incorporated inlo E
and shall amend and supplement the covenants and agreements of this Secuv/d-nstrument as if the rider({s) were &
a parn of this Security Instrument. i
|
B8Y SIGNING BELOW, Borrower accepis and agrees 1o the termns and cecvenarnis contained in this Security i
Instrument and in any rider(s) execuned b/\Borrower and recorded with the Security Instrunent. !
A 5
x /) P S R A S /o~ i
(R v v 4 |
DONALD C. MCHUGH -Borrower |
!
-Borrower j
Space Below Thes Line For ACknowilegment)
4 This Document Prepared By: VERONICA RHODES
2 The First National bank of Chicego, Suite DLB2, Chicego, Iliinois 60670
- :
r STATE OF ILLINOIS, w County ss:
-3 ~
& L /ﬂ'\ e UA NES ¢9~% 0 . a Notary Public in and for said county and state. do hereby }
cerntity that 15E

personally known 10 me to be the same person(s) whose name(s) is (are} sutgicf%)ed to the foregoing instrumem:
appeared before me this day in p;(son and acknowledged tnat [ = signed and
delivered the said instrument as 4 free and voluntary act. for the uses and’purposes therein set forh.

. C-
Given under my hand and official seal, this _ !‘”\ day of M.tgi.

. . USTFFICTAT BCAL
My Commission expires: MARGARET | KREPPEL : '/
MIC STATE OF
. ) Notary P

FRCa'CO O




