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THIS MORTGACE (“Security Instrument~”) {» given en ShiiiMili .7,
1”21 The mortgagor is ALAN L. KLINE AND Wipva F.o ELINE :".!‘.:{KI j 8] J_Ll EAC|*

('urrwct'). This Sscurity Instrument js given to ] joral
= » Vhich 1s & National) EBenk __ _____ _ ersanized and

axisting under the lawvs of B wvhoss address

1s 1 _rizsr Naxignzl FPlazs Ch§cilinois &nunt"unur')- Borrover owss
Lender the maximum principal sus of
Dollars (U.$. $_80.000,00 ), or the sggregate \nnu asoumnt of all loans and
any disbursesents made by Lender pursuant to that tertain Equity Credic Line
Agraement of ¢ven dite herevith execoted by Borrover (“Agreessnt™), whichever
is less. The Agreacment is hersby incorporated in this Sscurity Instrumemnt by
refarence. This dedt is evidenced by the AgTessent which Agresmsnt provides
for monthly {nterest paymants, with the ful) dadt, if not paid sarlisr, due
and payadl’ o2 demand st any time after seven Years from the date of this
Security Inscrument. The Lander will provias the Borrover vith & final
paysent Eotice <t lsast 90 days bdefers the final payment sust be mads. The
Agreement proiviZex that loans iy be made from time to time during the Drav
Period (ss defize? in the Agresment), Ths Urav Pericd msy be axtendsd by
Lender in its sole 1lscretion, but in no event later than 20 Ysars froa the
date hereof. All su’erz loans vill have the same lien prioricy as the
original loan. This Ze'ority Instrument secures to Lender: (a) the repayment
of the dedt evidencsd Y: the Asresmant, including all principal, interess,
and otker charges as proviacd for in the Ajreement, and all renevals,
excensions and medificaticrs: (b) the paynent of all other sums, with
interest, sadvanced undsr pasagr=vh 6 of this Security Instrusant to protect
the security of this Security instrumenct; and (c) the performsance of
Rorrover's covenants and agraecep-s undsr this Security Instrument and the
Agreszent and all renevals, exteius’ons and sodifications thersof, all of the
foregoing not to exceed tvice the 1wwirux principa) aun statsd above. For
this purpose, Borrover does hersby mr-23sge, grant and convey to Lender the
folloving described property located (n CoOKR

County, Iilinois:

*GTHER
DEFPT—91 RECORDINGS

LEGAL DESCRIPTION SEE ATTACHED

C00¥ COUNTY RECURDER
PERMANENT TAX NUMBER: 05-27-113-011 & 041 -

m:h b" thg address ofl ié66 ABINGDON ROAD
KENILWORTH Illinois 60043 ("Property Adéruss }:

TOGITHER WITH all the ixprovements nov or hersafter grected va \he
property, snd all essements, Tights, appurcensances, rents, royalties,
minersl, cil and gas rights and profits, clajims or demands vwith respzct o
insurance, any and all avards masde for the taking by eminent domain, wisr
rights and stock and all fixtures nov or hersafter a part of the propercy.
4All replacewents and sdditions shall slso be covered by cthis Security
Instrusent. All ¢f the foregeing ia referred to in this Security Instrumsecat

as the "Property”.

BORROWER COVERANTS that Borrower is lavfully sziged of the estate heredy
conveyed and has the right to mortgage, grarnt and convey the Property and
that the Preperty is unencunbered, sxcept for encumbrancrs ef record.
Borrover warrants and vill defend generally the title to the Prsperty agains:
all claims and desands, subject tc sny encumbrances of record. There is &
prior msorigage from Borrover to GUASE MANHATIAN 2 dated __5/21/93
and recorded as document pusber _ 93421353 .

*PERSONAL FINANCIAL SERVICES, INC.
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COVERANIS. Borrover and LehdiT Covanant and sgree as follove: ~—

1. Payment of Principal and !u't“mira Borrover shall promptly pay B
vhen due the principal of and interest on the dedbt evidenced by the fgreement. '

2. Applicaticn of Paymenta., All payments received by Lender shall
be spplied firac zo intsrest, then tD ether charges, and then to principal.

3. Charges; Liena. BSorrowsr shall pay all taxes, ssssssments,
charges, fines, and impositions stiributable to the Proparty, sand leasshold
psyments or ground rents, 1f any. Upon Lendez's request, Borrowver ahall
promptly furnish to Lendsr all metices of amovnts to be paid under this
paragraph. The Borrover shall maks these paywents directly, and upon
Lerder’s request, prosptly furnish to.Lender receiptes avidencing the paynents.

Borrever shall pay, or csuse to be pald, vhen dus and payabdle sll taxes,
assessments, vater charges, sever charges, license fess and other crarges
sgainst or in connection wich the Property and shall, upon regqusst, promptly
furnish to Lander duplicate receipts. BSorrowver may, in good faith end with
due dilirence, contast the wvalidivy or asount of any such taxes or
asnessmin’~, provided that (a) Borrover shall netify Lender in writing of the
intention i Borrover to contest the same befors any tax or sssessarnt bas
been increare? by any interest, pimslties or costs, (b) Berrover shall first
sake all concsered paymants, under protest 1f Borrower dssires, mmless such
contest shall -y yend the collection thereof, (c) neither the Proparty nor
any part thereoi oy interest tharein are at any time in any danger of deing
sold, forfeited, lLor. or interfered ¥vith, and (d) Borrowar shall furnish such
security as may be rrorired in ths contesc or as requested by lLender.

4, Hazard Iasursoc. . Borrover shall keep the improvements nov
existing or hereafter ere/ted on the PFroperty insured againat loss by fire,
hazards included within the <e'm “extende? coverage™ and any cother harards
for which Lender requires iisurance. This insurance shall bde maintained in
the amounts and for the periods hat Lender requires. The insurance carrier
providing the insurance shall be c)ofen by Borrover subject to Lender's
approval vhich shall not be unre.Zouabdly vwithheld.

All insurance policies and renevs (s shall de acceptadble to Lender snd
shall include s standard mortgage clsise. Lender shall have the right to
hold the policies and renevals. If Lender requires, Borrower shall promptly
give to Lender al) receipts of paid premiw.s and reheval notices. In the
event of loss, Borrover shall give prompt hut.Te to the insurance carrier and
iender. Llender may make proof of loss if not w4 4e promptly by Borrover.

Unless Lender and Borrover othervise agrec in vriting, ingurance
proceeds shall be applied to resteration or repair of the Property damaged,
if the restoration or repalr is aconomically feazibl=s, Lender's security is
not lessened and Borrovar is mot in default under this Snycurity Inatrument or
the Agreement. If the restoration or repair is not ecuarsizally feasible or
Lender's security vould be lesssned, the insurance proceer - shall be appliasd
to the suns secured by this Security Instrument, vhether o n~t then due,
with any excess paid to Borrover, If Borrover abandons the P uperty, or does
not ansver wvithin 30 days a notice from Lender that the insuranrs carrier has
offered to settle a claim, then Lender may collect the insuranc: p'osesds.
Lender may use the proceeds to repair or restors ths Propearty or crf u¥Y sums
sacured by this Security Instrument, -vhethar or not them due. The L0-day ’
period will begin vhen the motice is given,

If under paragraph 13 the Property is acquired by Lender, Borrowver's
right to any insursnce policies and procesds rasulting from danage to the
Proparty prior to the acquisition shell pass to Lender to ths sxtent of the
suns secured by this Sgcurity Instrulent immediately prior to the acquiaitien,

S. Pressrvation and Maintenance of Property; Laassholds. BRorrover
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or comeit vasts. If thisz Security Instrument is on
a leasehold, Borrover shall comply with the provisions of the lease, and if
Borrover acquires fee title to the Property, the lsssshold and fee title
shall not merge uniess Lender agrees to the merger in wricting.

Page 2




. UNOFFEICIAL COPY

¥ 6. Protection of Lender's Rights in tbe Property. If Borrowvsr fails
to psrfors the covensnts and sgreements contained in this Security
Instrument, or there 18 & legal procesding that may signifizancly affect
Lender’'s rights in ths Preperty (svch as a proceeding in bankreptcy, predbate,
for condsanation or to enforce lavs or regulations), then Lendesr say do and
pay for vhatever is necessary to protsct the value of the Proparty and
Lender’s rights in the Proparty. Lander's actions may include paying any
sums secured by a lien vhich bas prioricy over this Security Instrument,
appearing 1n esurt, paving ressonsdle attorneys' fees, and aniering en the
Proparty te mals repairvs. Althewgh Lender msy take action umder thise
paragrsph, Lender does aot have to do ao.

Any amoumnts disbtursed by Lender under this paragraph shall bscome
additional dedt of Borrover secured by this Security Instrument. Unless
Borrover &nd Lender sgree to other terms of paysen:t, thess amounts sball bear
intarest from the date of disburaemant at the Agresmant rate and shall be
payadle, with interest, vpon potics from Lender to Borrover raquesting

paymeant.

7. Jaxpection. Lender or its agent may sake reasonsble entries upon
and fnspectins of the Property. Lendsr shall give Borrowver notice at the
time of or p.iar to an inspection specifying veascnable causs for tha
inspection,

v 8. Condenur:aon., The proceeds of any avard eor claim for damages,
direcc or conseque=t’2l, in econmmection with any condemnation or other taking
of any part of the ¥rrprrty, or for conveyance in lisu of condemnscion, are
heredy aszigned and sasJ): be paid to Lender.

In the event of a total Laking of thez Property, the proceeds ahall de
appliied to the sums secured oy this Security Instrument, vhether or not then
due, vich any excess pald to Poriover. 1In the event of a partial taking of
the Propercty, vnless Borrover \wnd Lender othervise agree {n vriting, the suos
secured by this Security Instrumen’. shall de rTeduced by the saount of the
procasds multiplied by the followvirg fraction: {a) the totsl ameunt of the
sums secured immedistely bafore the ¢iking, divided by (b) thes fair markec
value of the Property ismediately before the taking. Any balance shall be

paid to Barrover.

If the Property ioc abardoned by Borrore’ ., or if, after notice by Lender
to Borrover that the condezmner offers to maKx: s sward or ssctie 2 claim for
dazages, Borrover falls to respond to Lender wiiiin 30 days after the dace
the potice is given, Lender is suthorized to celirct and apply the proceeds,
at its option, either to restoration or repair o. .b» Property or to the sues
secursed Dy this Securicty Instrument, vhether or nic tb~n due.

9. Borzower Not BRelessed; Ferdearance By Lander Bt a Waiver.
Ixtensicn of the time for payment or socdification of amortization of the su=s
secured by this Security Instrument granted by Lender to <P/ Zuccessor in
interest of Borrover shall not operste to relssse the liabi’.cr of the
original Borrover or Borrover's successors in interest. Lsnder chall not be
reguired to commence proceedings against any successer in ipterest or refuse
to sxtend time for payment or othervise modify amortization of the sives
secured by this Security Instrument by reason of any demand sads Ly tor
originsl Borrower or Borrover's successors in intersst. & vaiver in orc.or
more instances of any of the terms, covenants, conditions or provisious

hereof, or of the Agreement, ©or any part thereof, shall apply tc the -
particular fnstance or instances and a: the particular time or times only, ~}-
and no such vaiver shall de deemed a continuing waiver bur all of ths teras, -

=

covenants, conditions and other provisions of thiz Security Instrument and of
the Agresment shall survive and continue to remain in full force and effect.
Mo waiver shall be asserted against Lender tnleas in vriting signed dy Lender.

w
.

‘:ﬂ:i !

10. Successors and Assigns Bound; Joint and Beveral Lilablility;
Co-signers. The covenants and agreements of this Securiry Iastruaent shall
bind ané benefit the suUCCessOTE and assigns of Lender and Borrover, sudject
to the provisions of paragraph 1%. If thers is more than one party as
Borrower, sach of Borrover’s covenants and agresments shall be joint and
several. Any Borrover vho co-signs this Security Instrument but does not
execute the Agreement: {a) 1s co-signing this Sscurity Instrument only to
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mortgage, STant and convey that Borrowar's interast in the Proparty under the ~
terms of this Security Instrument; (b) is Dot parsonally obligated to pay the
auns secured by this Security instrument; and (c) agress that Lender and any
other Borrever may agres to extend, modify, forbear or make any

accommodstions vith regard to the terms of cthis Sscurity Instrusent or thas
Agreement vithout that Borrover's conseat.

11. Loan Charges. If the lenn sscured by this Security Instrwwent is
sudject to a lav vhich seté manimm lean chargss, and that lav is £ 'nally
interpreted so that the interest or other loan charges ecllected or to be
collected in connection with the loan exceed the permitted limite, :hen: {(a)
any such loan charge shall be reduced by the ssount necessary to reluce the
charge to the peraitted limit; anl (b) any sums already collected fom
Borrover vhich exceeded permitted limizs will be refunded to Borrowar,

Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment te Borrowvar. If a refund reduces
principal, the reduction will be trsated ss s partial prepayment without any

prepayment charge under the Agraesaent.

12. ‘Gorices. Any notice to Borrowver provided for im this Securicy
Instrument 7hall de given by delivering it or by malling it by firet class
majl unless syplicadle lav reguises use of another method., Thes notice shall
be directed *~ 2he Property Address or any other address Borrover Cesignates
by notice to Lerdar. Any notice to Lendsr shall be givan by first class mall
to Lender's sddrex) stated hereir. or any othar addrass Lender designates by
notice to Borrover.  any notice grovided for in this Securicy Instiument
shall be deesed to "wa/e bean glven to Borrovar or Lender vhan giver as

provided in this pav/graph.

13. Governing Lavi T¢ 3rablility. This Sescurity Instrumsnt shall be
governed by federsl lawv aud r=¢ lav of lllinois. In the event that any
provision or clause of this Secaricy Inscrument or the Agreement confliccs
with applicable lav, such con’)ict shall not affect other provisions of this
Security Instrument or the Agros~nt vhich can be given effect without ths
conflicting provision. To this (. Chs previsions of this Security
Instrument and the Agraement are d . iared to be sevarable.

14. Assigoment by Lesnder. lende! may assign all or any portinn of its
interest hereunder and its righta granter Derein and in the Agreeasnt to any
perscn, trust, financial institusion or crcojoration as Lender may dsteraine
and upon such assignsent, such assignee shill’l thersupon succsed to all the
rights, interests, and options of Lender heriir and in the Agreement, and
Lender shall thereupon have no further obligaciora or liabilities thereunder.

15. Transfer of the Property or a Benaficial Iicurest in Borrower; Due
on Sale. If all or any part of the Property cor any intarest in it is sold
or transferred (or if a beneficial interest in Borrow.r is scld oz
cransferred and Borrover is not a natural person) withsn: lender‘s prior
written ccnsent, Lender may, at its option, require immeiizte paymant in full
of all sums sescured by this Secutrity Instrunent. Howvevar, this option shall
pot be exercised by Lender if exarcise is prohidbited by fedeis)l lav as of the

date of this Seacurity Instrusent.

If Lender exevcises this option, Lender shall give Borrover >2tice of
acceleration. The notice shall provide a period of not less than ‘3 Aays
from the date the notice is delivered or mailed within which Borroves aust
pay all sums secured by this Security Instrument. If Borrover falls ¢o pay
these sums prior to the expiration of this period, Lender msy invoke a1y
remsdies permitted dy this Security Instrument or ths Agresment vichout

further netice or desand on Borrover.

15. Borrover's Right to Reinstste. 1f Borrover meets certain .
conditions, Borrover shall have the right to have enforcement of this
Security Instrument discontinued at any time prior te the entry of a Jjudgment
enforeing this Security Instrument. Thoss conditions are that Borrover: (a)
pays Lender all sums which then would be dus under this Sacurity Instrument
and the Agreement haé me acceleration eccurred; (b) cures any default of any
other covenants or agreements; (c) pays all expshass incurred in enforcing
this Security Instrument, including, but not limited to, rsasonable
attorneys’ fees; (4) takes such action as Lender may reasonably require to
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Property and Sorrover‘s obligaticn to pay the sums securad by this BRecurity
Instrument sball continue unchanged; and (s) not use the provision more
freguently tBar once every five years. Upon reinstatement by Borrower, thia
Sacuricty Instrament and the obligacions aecured heraby shall remain fully
effective as 1f no scceleration had occurred. Bovever, this right to
reinstate Shill not apply it cthe case of scceleration under paragraph 15.

17. Prier Mortgage. Borrover shall not de ic defsult of any provision
of any prior meortgage.

1a. 4Accelerstion; Bemedies. Lender sball give notite to Borrowver
prior to acceleration folloving: (a} Borrover's fraud or materisl
misrspresentacion in connsction vith thia Sgcuricy Instrusent, the Agresment
or the Eguity Credit Line evidenced by the Agreement; (b) Borrover's failure
tc meet the repayment terms of the Agreement; or {c) Borrover’s actions or
inactions which adveraely affect che Propercty or any right Leshder bas in the
Property (but net prior to scceleration under paragraph 15 unless applicable
law provides otherviae). The nocics shall specify: (a) ths dafault; (b) the
action requirad to cure the defsult; (c) a dste, nct less than 30 daya {from
the date v’ notice is given to Borrover, by which the default sust ba cured;
and {¢) taa: failvre to curs the defeult on or befors tha date specified in
the notice ray result in accelerstion of the sums secured by this Sscurity
Instrumenc, ferzzlosvre by judicial procseding and sale of the Property. ZThe
notice shall tvither {nform Borrover of the right to reinstate after
aéceleration and gy right to sapert in the foreclosure procesding the
nonexistence of a A¢’xult or any other defense of Borrover to accelerstion
and foresclosure. If ¢re defsult ia mnot cured on ¢r before the date specified
in the notice, Lender 27 its option may regquire ismediate payment in full of
all sums secured Dy thiz Sacurity Instruxent without further demand and may
foreclose this Security (n.tiument by Judicisl proteeding. Lender shali be
entitled to ¢ollezt all exrenses incurred in legs) proceedings pursving the
renedies provided in thig parsgriph 18, including, but neot limited to,
reasopable atrorneys’ fees and c~sts of title evidence.

19. Lender in Possession. Ulor rcceleraction under paragraph 18 or
abandenment of the Property and at o v time prior to ti e sxpiration of any
period of redesption following Judici .al) sale, Lender (in persen, by agent or
by Judicially appointed receliver) shal) d: entitled to enter upon, take
possessicn of, and mapage the FProperty snd . to collect the rents of the
Property including those past due. Any ren.x collected by Lender or the
receiver shall be applied first to payment Lf the costs cf sansgement of the
Property and collection of rents, including, »oi: not limited to, receiver’'s
fees, preziums on receiver‘s dends and reasona’l. sttorneys’ fees, and then
to the su=ms secured by this Security Inzzrument.  Pothing herein contained
shall be construed as constituting lLender s morigager—in possession in the
absence of the taking of actual poasessiocn of the Piopercy by Lender pursuvant
to this Paragradh 19. In the exercise of the povesrs Drcein granted Lender,
mo 11adillity shall be asserted or enforced against Lendev, a1l such liabiliity
being expressly wvaived and released by Borrower.

20. Relcase. Upon payment of all sums sscured by this Securicy
Instrument, Lender shall release this Security Instrusent.

21. WVaiver of Homsstead. Borrover vaives all right of homexteud
sxemption in the Propercy.

22. BRo Offse%s by Borrover. No offset or clais that Borrowver nov has
Or may have An the future against Lender shall relieve Borrower fro® payivg
any apounts due under the Agrespent or this Security Instrument or from
perforaing any other obligations contsined therein.

23. Riders to this Securicty Inscrument. 1f one or more riders are
executed by Borrover and recorded together with this Security Instrusment, the
covenants and agreements of ewach such rider shall be incorporated into and
ahall amend and supplement the covenanis and agreements of this Securicty
Inscrument a8 3if the rider(s) vere & part of this Security Instrument.

Page 5

b

IEANDAT




BY SIGNING LJ;NQJ: F ICLA.L..C QE» ant covenants) -

containsd in this Security xnnrunn: and {n sny tldlt(l) executed by

N A. KLINE Borrover
WILMA F. KLINE Borrover
(Space Belov This Line for Acknovledgment)
T . 4
STATE OF ILLINOIS, _ﬁ;c;( A —County eas:
- ’ - .

B N fL Ly N L ins + & Notary Pudlic in and for said
county shd stete, éo bereby certi’y that ALAN L. KLINE AND WILMA

F. KLINE, MARRIED TQ EACH OTHER » bersconally known to me to be the

sane perscrn(s) vhose name(s) is (are) sudbacrided to tha foregeing instrment,
appeared buafore me this day in pe’son, and acknovliedged that __THEY

signed and 7elivered the ssid ins:irument as _THEJR _ free and voluntary asct,
for the uzes ond purposes therein sst forth.

’

lety undir ay band and official seal, this L day of
(i e 1923 . ,
My Commission expir s’ ( /. /(:I-'; \_.4/ ’[/ _;1 L.,

Rotary Public

29267 ~PPICIAL SEAL
woT SO NS
ALY PUALIC TATE OF 1LLINO!S
Ml&'\xr—a APR 1,1995

V-ronica Rrhodes

Flrez lzwiznzl Benk cf C=
Fzulity Crelit Center
Scito oe82

Crhicap~, <= 6CETZ
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LEGAL DESCRIPTION

PARCEL !:

LOT 53 CF MCGUIRE AND ORR'S KENILWORTH BEACH, A SUBDIVISION OF PART

OF THE NORTH WEST FRACTIONAL [/4 OF SECTION 27, TOWNSHIP 42 NORTHM,
RANGF 13, EAST OF THE THIRD PRiNCIPAL MERIDIAN IN COOK COUNTY,
ILL1NGLS,

ALSO
PARCEL 2:

THAT PART OF LGOT 691N MCGUIRE AND ORXR'S ADDITION TO XENiLWORTH
S8EZACH, A SUBDIVISI(N 5F PART OF THE NORTH WEST FRACTIONAL 1/4
THEREOF OF SECTION 27, GOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIA., OESCRIBEC AS FOLLOWS: COMMENCING AT THE
SOUTHWESTERLY CORNER OF SAIr-10T7; THENCE EASTERALY ON THE SOUTHERLY
LINE OF SAID LOT, 1€1.0 FEET, “HENCE NORTHWESTERLY 138.50 FEET T0
A POINT ON THE NORTHWESTERLY L.NE-CF¥ SAID LOT WHICH IS 162.0 FEET
NORTHEASTERLY OF THE SOUTH WEST {GRMNER OF SAID LOT; THENCE
SOUTHWESTERLY OF THE NORTHWESTERLY (JiiZ OF SAID LOT, 162.0 FEET TO
A PLACE OF BEGINNING ALL IN COOK COUNTY,. ILLINOIS.

LLEHTINEE




