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This Mortgage is made this Lt day of __(ctroher ., 1993 R
between the Mortgagor, Ann M. Casella
{(herein "Borrower"), and the Mortgagee, Fipsr Nariopal Rank aof Yheeling

located at

125 Mcienry Road, Wheeling, [i 60090 {herein "Lender™).

WITNESSETH:

WHEREAS, Borrower is indebted to Lender in the principal sum of

Eif +housand 1 00/100 Dollars (S 13.G00.GD ),

which indebtedners is evidenced by that certain Mortgage Hote, executed by

Borrower in favor of Lender, dated _October i , 19 93 _, which is

X9 2000 (hereinafter referred to as

— s ,

due and payable on Jotober 1
the "Note").

TO SECURE to Lender tiie rcpayment of the indebtedness incurred pu}suant
to the Note, with interest {hereon, the payment of all other suas, with
interest thereon, advanced in aczcriance herewith to protect the security of
this Mortgage, and the performance wf the covenants and agreements of
Borrower contained herein and in the licte, Borrower doas hereby mortgage,

grant and convey to Lender th followinyg cdescribed property located in the.

N

County of Cook , State of(_j123595is 3 T
-
=
See Attached Exhibit "aA" &
=)

LZPT-91 TERDINGS $43.56

£
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CO0M COUNTY RECURDER

(r- 6D

R

This Instrument was prepared by and when
recorded should be mailed to:

Deanna Miller

First National! Bank of Wheeling
125 McHenrv Road

wWheeling, [i. 6A00U9D
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Permanen; Tax.Nurber: 03-03-100-054~1415

s

which has the address of 1 i > y 3=1. W 14

(the “Property Address");

TOGETHER wlith all the improvements now or hercafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and all
fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part
of the property covered by thi=s Mortgage; and all of the foregoing, together
with said plcrerty, (or leasel ld estate if this Mortgage is on a leasehold)
are herein refi:rred to as the "Property".

Borrower coveiwnts that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, and
that Borrower will warrant and defend dgenerally the title to the Property
against all claims and dJdem=nds, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in

any title insurance policy insurirg Lender's interest in the Property.

6

Borrower and Lender covenant arng agree as follows:

Al
.

2. Payment of Principal and faverest. Borrower shall promptly pay

(HEY!

A
.

when due the principal of and interest ¢n-the indebtedness evidenced by the
Note and late charges as pr~vided in tha Note and the principal of and
interest an any future advamt s secured by th’ls Mortgage.

2. Application of Payments. Unless applicfole law provides otherwise,
all payments received by Lender under the Note a2nd _~22ragraph 1 hereof shall
be applied by Lender first in payrent of any feels and charges payable
pursuant to the Note, then to any advance made by Lender nursuant to this
Mortgage, then to interest payable pursuant to the Kote,’ und then to the
Principal amounts cutstanding under the Hote.

3. Ccharges: Liens. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehol«
payments or ground rernts, if any, including all payments due under an’
mortgage disclosed by the ti*le insurance policy insuring Lenderxr®*s interes
in the Property. Borrower st 11, upon request of Lender, promptly furnish t
Lender receipts evidencing such payments. Borrower shall promptly discharg
any lien which has priority over this Mortgage, except for the lien of th
mortgage described in Paragraph 12 hereof; provided, that Boerrower shall nc
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be required to discharge any such lien so long as Borrower shall agree in

writing to the payment of the obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceadings which operate to prevent the
entorcement of the llon or torfeliture of the Property or any part thereof,

4. Indemnification. Bo ower shall indemnify and hold Lender harmless
from and against any and all liabilities, obligations, claims, damages,
penalties, causes of action, costs and expenses (including without limitation
attorneys® fees and court costs) incurred by or asserted against Lender by
reason of (a)- the ownership of the Property or any interest therein or
receipt of any  rents, issues, proceeds or profits therefrom; (b} any
accident, injury to or death of persons, or loss of or damage tc property
occurring in, on or akouat the Property or on any part thereof; (c) any use,
nonuse or condition in, o »r about the Property or any part thereof; (d) any
failure on the part of Borrower to perform or comply with any of the térms of
+his Mortgage: or (e) performancze of any labor or services or the furnishing
of any materials or other pro+r=ity in respect of the Property or any part
thereof. Any amounts owed b: Borrover by reason of this paragraph shall
constitute additional indebtedness wiicCh is secured by this Mortgage and
shall become immediately due and payaries upon demand therefor. The
obligations of Borrower under this paragraph shall survive any termination or
satisfaction of this Mortgage.

S. Hazard Insurance. (a) Borrower shall /Yeep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage”, and such other hazards
as Lender may require and in such amounts and for such perio«s as Lender may
require; provided, that Lender shall not require that the .arcunt of such
coverage exceed that amount of coverage required to pay the suns secured by
this Mortgage and any other mor“gage on the Property. If the Property is now
or hereafter 1located within n area which has been identified by the
Secretary of Housing and Urban Develcpment 2= a flood hazard area and in
which flood insurance has been made available under the HNational Flood
Insurance Act of 1968, as amended, the Borrower shall carry and maintain

flood insurance in an amcunt not less than the naximum limit coverage

available under the MNational Flood Insurance Act.
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{b) The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender:; provided, that such approval shall
not be unreasonably withheld. All premiums on insurance policies shall be

paid in a timely manner.

(c} All insurance peolicies and renewals therecf shall be in form
acceptable to Lender and shall include a standard mortgage clause in favor of
and in form accaptable to Ler oar. Upon request of Lender, Borrower shall
promptly furnish to Lender a.. renewal notices and all receipts of paid
premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrocwer.

(a) Unless isnder and Borrower otherwise agree in writing, insurance
proceeds shall be appXied to restoration or repair of the Property damaged,

provided such restoration cr repair is economically feasible and the security

-
of this Mortgage is not thére:y impaired. If such restoration or repair is

not econcomically feasible o1~ if the security of this Mortgage would be
impaired, the insurance proceeds sh7ll be applied to the sums secured by this
Hortgage, with the excess, if any, raid to Borrower. If the Property is
abandoned by Borrower, or if rrower ioils to respond to Lender within 30
days from the date notice is mailed by Lerdrr to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds ac l.ender's option either to

-

restoration or repair of the Property or to «e sums secured by this
Mortgage.

(e) Unless Lender and Borrower otherwise agree (in writing, any such
application of proceeds to principal shall not extend oy postpone the due
date of any payments due under the MNote, or change the arnount of such
payment. If under Paragraph 20 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisit n shall pass to Lender to the extent of the
sums secured by this Mortgage i.amediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property:; Leaseholds; Condominiums;
Planned Unit Developmentsa. Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the Provisions of any lease if this Mortgage
is on a leasehold and shall complete within a recasonable time any buildings
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or improvements now or at any time in process of ercction on the FProperty.
If this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of "~ rrower's obligations under the declaration cor
covenants creating or governin_, the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit developnmnent,
and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and shall
amend and supplement the covenants and agreements cof this Mortgage as if the
rider were a pa’t hereof. Borrower shall not suffer or permit any unlawful
use of any nuisancé to exist on the Property nor to diminish nor impair its
value by any act oy omission to act. Borrower shall comply with all
requirements of law or nunicipal ordinances with respect to the Property and
the use thereof.

7. Protaction of Lender Becurity. (a) If Borrower fails to ﬁérform
the covenants and agreements ccatained in this Mortgage, or if any action or
proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a prior mortgagee, eminent dorain, insolvency, code enforcement, or
arrangements or proceedings involving a bapkirupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may naXe such appearances, disburse
such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, disbursement of reassnable attorneys' fees and
entry upon the Property to make repairs.

(b) Any amounts disbursed by Lender pursuant to this Paragraph 7, with
interest thereon, shall become additional indebtedness of Borcsnwer secured by
this Mortgage. Unless Borrowe and Lernder agree to other terrns of payment,
such amounts shall be pavable ugpon notice from Lender to Borrowel sequesting
payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to time on outstanding principal under the HNote.
Nothing contained in this Paragraph 7 shal)l require Lender to incur any
expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying reasonable cause

therefor related to Lender's interest in the Property.

5 NE LOAN MORTGAGE - 1793
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9. condemnation. (a) The proceeds of any award or claim for damages,
direct or consequential, in connection with anv condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Propert the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

(b) If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respend to Lender within 320 days after
the date such notice is mailed, Lender is authorized to c¢ollect and apply
the proceeds, at Tender's option, either to restoration or repair of the
Property or tc the svms secured by this Mortgage.

(c) Unless Lend2r and Borrower otherwise agree in writing, any such

application of proceeds to) principal shall not extend or postpone the due

date of any payment under the rote or change the amount of such payment.

10. Borrower Not Releagac. Extension of the time for payment or
modification of any other term { *te Hote or this Mortgage granted by Lender
to any successor in interest of Borrover shall not operate to release, in any
manner, the liability of the original FLorrower and Borrower's successors in
interest. Lender shall not be required to ~ommence proceedings against such
successor or refuse to extend time for paymen: _or otherwise medify any term
of the Note or this Mortgage by reason of any (dewi:and made by the original
Borrower and Borrower's successors in interest.

11. Porbearance by Lender Not a Waiver. Any fo.brzarance by Lender in
exercising any right or remedy under the Note or hervennder, or otherwise
afforded by applicable law, shall not be a wiaiver of or precliude the exercise
of any such right or remedy. The procurement of insurance or %“hz payment of
taxes or other liens or charges by Lender shall not be a waiver ci Lender's
right to accelerate the mat ity of the Indebtedness secured by this
Mortgage.

12. Bubordination of Lien. The lien of this Mortgage and the terms,
provisions and obligations set forth herein, are subject and subkordinate to

the lien of, and the terms, provisions, and obligations set forth in that

certain mortgage made by Borrower to Sears Mortgage COxrp.

dated as of Mav 15, 14988 and

recorded on _ November 13, 1986 as Dccument Ho. 86538060 to secure a

D35193Gy
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note in the principal amount ¢ S$__ 5&5,50:0.00 (the "First Mortgage").

Any failure to comply with thes terms of the First Mortgage or the Note
sscured thereky shall be an event of default herecunder.

13. Remeadies Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently
or successively.

14. Buccessors and Assigns Bound; Joint and Several LlLiability;
captions. The covenants and agreements herein contained shall bind, and the
rights hereunder shall inure to the respective successors and assigns of
Lender and Borrovear. subject to the provisions of Paragraph 18 hereof. All
covenants and agrecm2nts of Borrower shall be joint and several. The
captions and haadings «f the p: agraphs of this Mortgage are for convenience
only and are not to be ussaq) to interpret or define the provisions hereof.

15. Notice. Except for uny notice required under applicable law to be
given in another manner, {a) aay notice to Borrower provided for in this
Mortgage shall be given by mailino such notice by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as proviced herein, and (b) any notice tc
Lander shall be given by certified mail, rscivrn receipt requested tc Lender's
address stated herein or to such other addiess as Lender may designate by
notice to Borrower as provided herein. Any rotlice provided for in this
Mortgage shall be daemed to have been given to Borrover or Lender when given
in the manner designated herein.

i6. Governing Law; Sever 5ility. This Mortgage =shall be governed by
the law of the jurisdiction in which the Property is lecaver; In the event
that any provision or clause of this Mortgage or the Hote cenflicts with
applicable law, such conflict shall not affect other provisioers of this
Mortgage or the HNote which can be given effect without the conflicting
provision, and to this end the provisions of the Mortgage and the Note are
declared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed copy of
the Note and of this Mortgage at the time of execution or after recordation
hereof.

18. Transfer of the Property. All of the indebtedness owed pursuant to
the Note shall be immediately due and payable if all or any part of the
Property or an interest thereis is sold, transferred or conveyed by Borrower

7 HE LOAM MORTGAGE - 1793
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without Lender's prior written onsent, excluding (a) the creation of a lien
or encumbrance subordinate to tais Mortgage, (b) the creation of a purchase
money security interest for household appliances or (¢} a transfer by devise,
descent or by operation of law upon the death of a joint teonant.

19. Amount Securedqd. Borrower acknowledges that this Mortgage secures
the entire principal amount of the HNote and interest accrued thereon,
regardless of whether any or all of the locan proceeds are disbursed on or
after the date hereof and regardless of whether the outstanding principal is
repaid in part snd future advances made at a later date as well as any amount
owed to Lender hereunder, provided, however, that the maximum amount secured

by this Mortgage So4ll not exceed Fitteen Thousand and GO/ 100

ceollars (S 15,004.,00 ).

20. Acceleration: Fenedir . {a) Tine is of the essence hereof, and if
default be made in performinte.of any covenant herein contained or contained
in the Note or in making any payment under said Note or cbligation 6} any
extensicn or renewal thereof, or if proceedings be instituted to ernforce any

other lien or charge upon any ot “he Property, or upen the f(iling of a

proceeding in kankruptcy by or agains! the Borrower, or the Borrower shall

make an assignment for the benefit of his /or her creditors or if his or her
property be placed under contrel of or in coustody of any court or officer of
the government, or if the Borrower abandons the Property, or dies, or fails
to pay when due any charge or assessment (whether for insurance premiuams,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, coopc¢rative or similar
owner's group, then and in y of said events, the- Lender is hereby
authorized and empowered, as its option and without affecting-che lien hereby
created or the priority of said lien or any right of the Lender !i:reunder, to
deciare, without notice, all sums secured hereby immediately due and payable,
whether or not such default be remedied by Borrower, and apply toward the
payment of said mortgage indebtedness any monies of the Borrower held by the
Lender, and said Lender may also immediately proceed to foreclose this
Mortgage, and in any foreclosiure a sale may be made of the Property enmasse
without offering of the several parts separately.

(b) Upon the commencement of any foreclosure proceeding hereunder, the
court in which such bill igs filed may at any time, either before or after
sale, and without notice to the Borrower, or any party claiming under him or
her, and without regard to the : lvency of the Borrower or the then value of

2] 513‘-13351 NE LOAN MORTGAGE - 1/93
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said Property, or whether the same shall then be occupied by the owner of the
aquity of redemption as a homestead, appoint Lender as mortgagee in
possessiaon or a receiver with power to manage and rent and to collect the
rents, 1issues and profits of said Property during the pendency of such
foreclosure suit and the statutory period of redemption, and such rents,
issues and profits, when collected, may be appiied before as well as after
the foreclosure sale, towards the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and preservation of the
Property, inclucding the expenses of such receivership, or on any deficiency
decree whether there be a decree therefore in personam or not, and if Lender
shall be appointed ‘as mortgage in possession or if a receiver shall be
appointed it or he sha)l remain in possession until the expiration of the
full period allowed by statute for redemption, whether there be redemption or
not, and until the issuvance of a deed in case of sale, but if no deed be
issued, until the expiration o/ the statutory perind during which it u;; be
issued and no lease of said Propeirty shall be nullified by the appointment or

entry in possession of mortgagee iii ~ossession or a receiver, but it or he

may elect to terminate any lease junicr to the lien hereof: and upon
foreclosure of said Property, there shali. be allowed and included as an
additional indebtedness in the decree of salz all expenditures and expenses
together with interest thereon at the Default Inrzrest Rate as defined in the
Note, or if said rate of interest is higher than purmitted by state law, then
tc the highest rate permitted by ;tate law, which may b2 paid or incurred by
or in behalf of the Lender for attorneys® fees, appraiser's feas, court costs
and costs (which may be estimated as to include items to be-expended after
the entry of the decree) and of procuring all such data with vzspect to title
as Lender may reasonably deem necessary either to prosecute sucih zuit or to
avidence to bidders at any sale held pursuant to such decree the wruae title
to or value of said Property; all of which aforesaid amounts together with
interest as herein provided shall be immediately due and payable by the

Borrower in connection with (1) any proceeding, including a probate or

bankruptcy proceeding to which either party hereto shall be a party by reason
of this Mortgage or the Hote hereby secured:; or (ii) preparations for the
commencement of any suit for the foreclosure hereof after the accrual of the
right to foreclose, whether or n actually commenced; or (iii) preparations
for the defense of or intervention in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the

9 RE LOAN MOZTGALE - 1/93

H3419341




- UNOFFICIAL COPY

Property or the security hereof. 1In the event of a foreclosure sale of said

Property there shall first be paid out ©of the procceds thereof all of the
aforesaid items, then the entire indebtedness whether due and payable by the
terms herecf or not and the interest due thereon up to the time of such sale,
and the overplus, if any, shall be paid to the Borrower, and the purchaser
shall not be obliged to see to the application of the purchase money.

21. Assignment of Rents; Appointment of Receiver; Lender in Possession.
{(a) As additional security hereunder, Borrower hereby assigns to Lender the
rents of the Property, provided that Borrower shall, prior to acceleration
under Paragrapn 20 hereof or abandonment of the Property, have the right to
collect and retain such rents .s they become due and payable.

(b} Upon acceieration under Paragraph 20 hereof or abandonment of the
Property, and at any tiwe prior to the expiration of any period of redemption
following 3judicial sale, Lender, in person, by agent or by Jjudicially
appointed receiver, shall be c¢ntitled to enter upon, take possession.of and
manage the Property and to coilzct the rents of the Property including those
past due. All rents collected b»Y ‘Lender or the receiver shall ke applied
first to payment of the costs of manacekent of the Property and collection of
rents, including, but not limited to receiver's fees, premiums on receiver’s
bonds and reasonable attorneys® fees, anh:s then to the sums secured by this
Mortgaage. Lender and the receiver shall be (l.2ble to account only for those
rents actually received.

22. Illinois Mortgage Pc¢ :closure Act. In the event that any provision
of this Mortgage shall be inconsistent with any preoi ision of the Illinois
Mortgage Foreclosure Act (the "Act") then the act shall take precedence over
the provisions of this Mortgage, but shall not invalidacte or render
unenforceable any other provision of this Mortgage that can ‘be construed in
a manher consistent with the Act. If any provision of this Mcrtgage shall
grant to Lender any rights or remedies upon default of Borrower vwhich are
more limited than the rights that would otherwise be vested in Lender under
the Act in the absence cf said provision, Lender shall be vested with the
rights granted in the Act to the full extent permitted by law. Without
l1imiting the generality of the foregoing, all expenses incurred by Borrower
to the extent reimbursable under Sections 15-1510 and 15-1512 of the Act,
whether incurred before or aft - ary decree or judgment of foreclosure, shall
be added to the indebtedness hereby secured or by the 3judgment of

foreclosure.

10 HE LOAM MORTCAGE - 1/93
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.23. Release. Upon payment of all sums secured by this Mortgage and
cancellation of the Note Lender shall release this Mortgage without charge to
Borraower. Mortgagor shall pay all costs of recordation, if any.

24. Waiver of Homestead. 1lorrower herehy waives all right of homestead

exemption 1In the Property.

IN WITKESS WHEREOFP, Borrower has executed this Mortgage.

L \) )
‘ . Ale . .
}_’,/,;13, ,f el A e

C A Borrower
Type or Princ liame

Borrower

Type or Print Name

STATE OF _illinois

COUNTY OF Caok

I, the undersigned, a HNotary Public in and fleor said county and the

state, do hereby certify that _so- M casalia |

, personally known to me to be the sarc person(s) whose

name(s) (is) (@@ subscribed to the foregoing instrument apreared before me

this day in person and acknowl! :ged that s he signed jand delivered

the said instrument as __her __ free and voluntary act, for the uses and
purposes therein set forth.
GIVEN under my hand and notarial seal, this lsr day of Gerpohox

19__23__. -

" 4
I?W/ PR L

-l

me

“OFFICIi. SEAL” .

O]}umr: M WEGHER Hotary Public
NOTARY PUBLIL STATE CF ILLINOIS
My Commissicn Exnires 061996

AAAAAAMAANL

My commission Expires:
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