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SdBORDINATION AGREEMENT
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Agreement made this 30th. day of September , 1993, by and
between LASALLE NORTHWEST NATIONAL BANK (heraeinafter referred to as
"Lender") and ‘TINLEY PARK BANK (hereinafter referred to as
*Subordinate Mortgagee").

WHFREAS, STEPHEN NETL and VALERIE NEIL, his wife (hereinafter
referred ro as "Mortgagor") have applied to Lender for a mortgage

loan; ang,

WHERBAS, the subject property is presently encumbered by a
Mortgage o TIH%EY PARK BANK dated September 15, 1589 and recorded
on September 18, 1989 by the Cook County Recorder as Document No.
89439190 (hereinaftex referred to as "Inferior Instrument); and
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' WHEREAS, Subordinate Mortgagee, at the request of Mortgagor
has agreed to subordinave the lien of the Inferior Instrument so as
to induce Lender to make a lnan to Mortgagor; and

WHEREAS, the property is lecally described as followst

Lot 67 in Park View  Pstates Subdivision, being &
Subdivision of the Southwzsz 1/4 of Section 35, Township
37 North, Range 12, East of <cre Third Principal Meridian,
in Cook County, Illinois.

PIN: 23-35-312-031

Common Address: 13484 Feather Conct
Orland Park, Illiazis 60462

NOW THEREFORE, in consideration of the mutual covaenants herein
contained, the sum of ONE (1) DOLLAR, in hand paid by-sich of the
parties to the other, the parties hereto hereby covenant end agree
as follows:

1) Subordinate Mortgagee covenants that the lien of th#Note
of the Inferior Instrument shall be and remain at all
times secondary and inferior to the lien of the Note
dated SEpTEMBER o4 , 1993 in the amount of TWO HUNDRED
FORTY FIVE THOUSAND AND NO/100 ($245,000.00) DOLLARS
payable to the Bank, and secur?g Eyjportgage of even date
therewith recorded on _/&/.3"/ by the Cook
County Recorder as Document No. _& 73 ea4c PR

Subordinate Mortgagee warrants that it is the owner of
the Note secured by the Inferlor Inastrument and that it
has full authority and right to enter into this
Agreement.
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Subordinate Mortgagee will not assign or transfer to
others any interest it has in the Inferior Instruments
for so long as any of the indebtedness secured by the
Lender’s Mortgage remains outstanding, unless such
agssignment or transfer is expressly made subject to this
Subordination Agreement.

4}  This Subordination Agreement is executed and delivered in
Cook County and shall be construed under and governed by
the laws of the State of Illinois.

IN VITNESS WHEREOF,'the parties hereto hersby set their hands
and seal: the date and year first above written,

LASALLE NORTHWEST NATIONAL BANK

a

t bﬁﬁtfe%\!}(ﬂe President

TINLEY PARK BANK

Br_ugﬁiffi;éig*ﬂ;“ /fgi;W\J

’111iam Ber, Asst. Vice Pres.

STATE OF TLLINOIS. ]
I -
COUNTY OF COOK 3

.I, the undersigned, a Notary Public in and fcz said County, in

the State aforesaid, DO HEREBY CERTIFY, that 'the above named
Helmug Gottfert P

personally known to me to be the same perasons who3e pames are
subscribed to the foregoing instrument, appeared before ve this day
in person and severally acknowledged that they signed and 7elivered
the said instrument as such officers of said Bank and cauzad the
seal of said Bank to be thereunto affixed as thelr fres and
voluntary act and as the free and voluntary act and deed of said
Bank for the uses and purposes therein set foxth.

 GIVEN under my hand and notarial seal this _30TH __ day of
SERTEMBER A.D., 1993 '

#

!

UL
~ Nofjgry Public

OFFICIAL SEAL

LYNNIE ATONSON
Notary Publle, State of Hinols

My Commission Expires 3.17-94
mwmw
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' STATE OF ILLINOIS ]
- ss
COUNTY OF COOK 1

1, the undersigned, a Notary Public in and for saild County, in

the State aforesaid, DO HEREBY CERTIFY, that the above named
William Rey

personally known to me to be the same persons whose names axe
subscribed to the foregoing instrument, appeared before me this day
in person and severally acknowledged that they signed and delliverad
the said instrument as such officers of said Bank and caused the
seal of 'said Bank to be thersunto affixed as thelr free and
voluntary act and as the free and voluntary act and deed of sald
Bank for the uses and purposes therein set forth,
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Prepared By:

Steven J. Colompor

17130 50. Torrenca Avenue
Suite 260 v
Lansing, Illinois 60438
RETURN TO: BOX 342

é%
¢
™







