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COLLATERAL ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, mado as of SEPTEMBER 24, 1993 by Brentwood Development,
Inc., having an address at 920 E. Old Willow Rd. Suite 101, Prospect Heights, 1L
60070, as Assignor ("Assignor") to First Midwest Bank, National Association, having
its principal place of business and post office addrees at 214 West Washington Street,
Waukegan, 1L 80085 as Assignee ("Assignee").

WITNESSETH THAT:

WHEREAS, Assignor, to evidence and secure a loan Indebtedness, has made and
delivered & piomissory note of even date herewith (the "Note") in the principal
amount of TWO JITUNDRED FIFTY ONE THOUSAND ONE HUNDRED SEVENTY-FOUR
AND NO/100 ($25,174.00) Dollars, payable as providad in the Note with interest as
therein expressed, «id has executed and delivered a Mortgags (it being agread that
"Mortgage" as hereinurizr used shall be construed to mean "deed of trust” or "trust
dead"” or "deed to secure dabt" If the context so requires) bearing the aforesaid date
to secure the Note and crexdng a llen on Assignor's interest in certaln roal estate
in the County of Cook, Staie of Illinols, more particularly described in Exhibit A
attached hereto and made a part her2of, including the improvements now or hereafter
thereon and the easements, righin end appurtenances thereunto belonging, all of
which are hereinafter called the "Moctizeged Premises"; and

WHEREAS, Assignor is the lesgor under those zertain wrltten leases of the Mortgaged
Premises listed in Exhibit B attached heretv aid made a part hereof, and Assignor
may hercafter make other leases of the Mortgaserd Premises or parts thereof; and

WHEREAS, Assignee has required the assignment lieceafter made as a condition to
making the above loan;

NOW, THEREFORE, Assignor, for good and valuable consi¢erations the receipt of
which is hereby acknowledged, does hereby bargain, sell, transfer, assign, convey,
get over and deliver unto Assignee, for collateral purposes only, ar security for the
payment of the above described loan indebtedness and the payment and performance
of all the terms and conditlons of the Note and the Mortgage, and nny and all
amendments, extensions and renewals thereof, all rights of the lessor yuider the
above described leases and all other leases affecting the Mortgeged Premisze; or any
part thereof, now existing or which may be executed at any time in the futurs “uring
the life of this Assignment, and all amendments, extensions and renewals of said
leases and any of them, ail of which are hereinafter called the "Leuses," and all
rents, income and other payments which may now or hereafter be or become due or
owing under the Leases, and any of them, or on account of the use of the Mortgaged
Premises. Itisintended hereby to establish a complete transfer of all the Leases and
all rights of the lessor theresunder and all the rents, and other payments arising
thereunder on account of the use of the Mortgaged Premises unto Assignee, with the
right, but without the obligation, to collect all of said rents, income and other
payments which may become due during the life of this Asaignment, Assignor agrees
to deposit with Assignee copies of all leases of all or any portion of the Mortgaged
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Premises.

Assignor hereby appolnts Assignee the true and lawful attorney of Assignor with full
power of substitution and with power for it and In its name, place and stead, to
demand, collect, receipt and give complete acquittances for any and all rents and
other amounts herein assigned which may be or bescome due and payable by the
lessees and other occupants of the Mortgaged Premises, and at its discretion to file
any claim to take any other action or proceeding and make any settlement of any
claims, elther in its own name or in the name of Assignor or otherwise, which
Assignee may deem necessary or desirable in order to coilect and enforce the
payment of any and all rents and other amounts herein assigned. Lessees of the
Martgaged Premises, or any part thereof, are hereby expressly authorized and
directed to poy-&ll rents and other amounts herein assigned to Assignee or such
nominee as Assizase may designate in writing delivered to and received by such
lessees who are expressly rellaved of any and all duty, liability or obligation to
Assignor in respect o 2ll payments so made.

Assignee is hereby vestiud with full power to use all measures, legal and equitable,
deemed by it necessary or propar to enforce this Assignment and to collect the rents
and other amounts assigned harexnder, including the right after an Event of Default
occurs under the Note or Mortgage 2nd after applicable notice and grace perlods to
enter upon the Mortgaged Premlses, srany part thereof, and take possession thereof
forthwith to the extent necessary to or’ect the cure of any default on the part of
Assignor as lessor in any of the Leases. Azsignor hereby grants full power and
authority to Assignee to exercise all righta. privileges and powers herein granted
at any and all times hereafter, without notice to.Assignor, with full power to sue and
apply all of the rents and other amounts agsigned hereunder to the payment of the
costs of managing and operating the Mortgaged Premisns and of any indebtedness or
lHability of Assignor to Assignee, including but not lizited to the payment of taxes,
special assessments, insurance premiums, damage claime, tie costs of maintaining,
repairing, rebuilding, and restoring the improvements on.iha Mortgaged Premises
or of making same rentable, reasonable atterneys' fees incusred in connection with
the enforcement of this Assignment, and of principal and interest payments due from
Assignor to Assignee on the Note and the Mortgage, all in such crder as Asgignee
may determine. Assignee shall be under no obligation to press any of thp rights or
claims assigned to it hereunder or to perform or carry out any of the vurigetions of
the lessor under any of the Leases and does not assume any of the liedlities in
connection with or avising or growing out of the covenants and agreemeris of
Assignor in the Leases; and Assignor covenants and agrees that it will faitiatully
perform ali of the obligations imposed under any and all of the Leases and hereby
agrees to indemnify Assignee and to hold it harmless from any Hability, loss or
demage which may or might be incurred by it under the Leases or by reason of this ¢4
Assignment (except during a period, if any, when Assignee operates and manages {3
the Mortgaged Premises), and from any and all claims and demands whatsoever which (0
mey be asserted against Assignee by resson of any alleged obligations or &N
undertakings on its part to perform or discharge any of the terms, covenants or X
agreements contained in ary of the Leases. This Assignment shall not operate to
place responsibility for the control, care, management or repair of the Mortgaged p}
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Premises, or parts thereof, upon Assignee nor shall it operate to make Assignee
liable for the carrying out of any of the terms and conditions of any of the Leases,
or for any waste of the Mortgaged Premises by the lessee under any of the Leases or
any other perty, or for any dangerous or defective condition of the Mortgaged
Premisos or for any negligence in the management, upKeep, repair or control thereof
resulting in loss or injury or death to any lessee, lcensee, employee, or stranger.

Any amounts collected hereunder by Assignee which are in excess of those applied
to pay in full the aforesaid labilitles and Indebtedness at the time due shall be

promptly pald to Assignor,

Assignor hsreby represents and warrants to Assignee that it is the sole owner of the
entire lessor's interest in each of the Leases; that the Leases are valid and
enforceable ard have not been altered, modified or amended in any manner
whatsoever exceptes herein expreasly mentioned; that Assignor has not heretofore
transferred or assignsd. the leages or any of the rents thereunder or any right or

interest therein,

Assignor will not make any fariher transfer or assignment of any of the Leases, or
convey or transfer or suffer a cunvasyance or transfer of the Mortgaged Premises or
of any interest therein so as to etfazi, directly or indirectly, a merger of the estates
and rights of, or a termination or aiminution of the obligations of, any lessae
thereunder., Assignor further covenriia to dellver to Assignee, promptly upon
receipt thereof, coples of any and all demands; claims and notices of default received
by it from any lessee under any of the Leazar-assigned herein.

Upon payment in full of the principal sum, intereet end other indebtedness secured
hereby, this Assignment shall be and become nuil énd void; otherwlse, it shall
remain In full fores and effect as herein provided and, with the covenants,
warrantios and power of attorney herein contained, slall Jaure to the benefit of
Assignee and any subsequent holder of the Note, and znall be binding upen
Assignor, and its heirs, legsl representatives, successors piicd assigns, and any
subsequent owner of the Mortgaged Premises.

Notwithstanding any provision herein to the contrary, prior to an Event of Default
(after expiration of all applicable grace and cure periods) by Assiguor in the
payment of any indebtedness secured hereby or in the performance <f any
obligation, covenant or agreement of Assignor contained herein or in the Notc zrthe
Mortgage, or in any of the Leases, Assignee hereby grants to Assignor the license
to collect all rents and other income arising under the Leases and from the Mortgaged
Premises, and to enforce all provisions contained in the Leases, In addition, prior
to the occurrence of an Event of Default, Assignee shall not have the right to
exercise any or all of the rights, privileges and powers herein granted to Assignee.
Assignor shall render such accounts of collections as Assignee may require. The
license herein granted to Assignor shall terminate immediately upon an Event of
Default, after applicable notice and grace perjods, under the terms contained in the
Note or the Morigage, or in this Assignment, or in any of the Leases; and upon
written notice of Assignor's default at any time hereafter given by Assignee to any
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leasees by malling the same by United States Certified Mall, Return Receipt
Reqguested, postage prepaid, addressed to the leasee named in the Lease, all rentals
thereafter payable and all agreements and covenants thereafter to be performed by
the lessee shall be paild and performed by the lessee directly to Assignee in the same
manner as if the above licenses had not been granted, without prosecution of any
legal or equitable remedies under the Mortgage, Any lessee of the Mortgaged
Premises or any part thereof is authorized and directed to pay to Assignor any rent
herein assigned and any payment so made prior to receipt by such lessee of notice
of Assignor's default shall constitute a full acquittance to lessee therefor,

1t is understood and agreed that this Assignment shall become effective concurrently
with the Nite and the Mortgage.

IN WITNESS WHEREOF, Assignor has caused this Assignment to be duly executed
and delivered &s 21 the date flrst hersinabove written.

ASSIGNOR:

e,
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STATE OF ILLINGIS )
)} 88:

COUNTY OF _/IiKE )

1, the undersigned, a notary public in and for said
aforesald, do hereby certify that Craig Anderson,

Development, Inc., who ls personally known.to me to be th
18 subseribed to the it

county in the atate
President of Brontwood

't.and gs the free and voluntary act of said company
for the uses and purposes therein get forth. o

‘Glven under my hand and notarial seal this;ﬂ\day.oiji vl 5 AlD., 1993.

o OFRIE y EA ¢
- . DEBRA L RUTLEDCE

NOTARY PUBLIC STATE OF ILLIN ’;‘
LMY COMMESIONEXP. AUG, 21597
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EXHIBIT "B"
LEASES OF THE MORTGAGED PREMISES

None at the presgent time,
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