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whu.h u. ur;,uruzed und CXISHD}_, under llxe luws ot THE STI I OFI ILLINOIS J e .dnd V;;l:thc

address js 3285 N. ARLINGTON HEIGHTS' RD iS“P 90&f'“““ e
"ARLINGTON HEIGHTS, ILLINOIS ‘60004
'THO HUNDRED SEVENTEEN THOUSAND, ~ "' ' © 7
AND, 00/100 . v i pmmn(u3,$l 217, oqploo ) e
This, dubt is evidenced | hy Borruwer 5, nole dutcd lhe amm dmb 05, lhls .:cv ity, ],n.strumpq; (“Noh." imh prov:dt;s for oo
munlhlj puyments, with the full debt, if not puid, varlier, due und. puytible on. O OBER : o
This St.-um ty Instrument secures to Lendpr () lhc n.puyment of 1he debt r;wdunud b, thé Nute,,wuh mtmht. un,d ali rc;ncwulb. e
extensions und, madificitions of the Nulu. (h) lha puymcnt of all other sus, with inferest, advanced under paragraph Flo
prateat the security of. this .‘.n.c.unly Iustrum\,nt,ruqd (¢} the perfarmuney of Borrower's, setenants wnd agrequpenls unda, this - L
bwumy Instrument and the Note, For this, purpose, Bormwer does, hcrub/ imorigage, gront ¢ and jcony z:y fo Ltrudur the lol[uwgng' /
described property located in COOK County,, lllmq;ﬁ .
LCT 14 IN ROBBIN’ S ADDITION O LINCOLNWOOD BEfNG A SUBD.LVA. 10{\1 'OF, THE
SOUTH. 420 FEET OF THAT PART OF THE NORTH 172" OF ‘THE EAST 1/2 OF THE

, NORTHWEST 1/4 OF THE NOR’I‘HWEST 1/4 OF SECTI TOWNSHiP 41 MORTH,
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5. Hazard or Prep t-yJ Nt'FF{L‘uH l nnpr‘:vun@@ Yng ar heronfter erected on the
Propérty insured against lo inkiud e age’®and iny other huzards, mcl"clmb
tioods or fluoding, for which La..ndt:r uqmrc-. insurance. This insurance shall be maintained in the amounts and for. the penods
that Lender requires, The insurance currier providing the insurance shall be chosen by Borrower subject to Lender's Bpproval
which shali not be unressonnbly withheld. If Bormwcr fuils to maintuin coverage described abovu, Lu‘hdcr may, at Lender’s
i;-ptmn uhhun Governge 16 proteét Lender's rights in thé Propefty in accardadle With pafagiaph 7.
A]l instirnney policies and renewnls shall be m.t.cptuhlu to Lender und shall inchide & Hlnndxlrd Mmurtgnye clause, Lender

shall hnv» lhe righl ti" hold 'the poln.lu. and mnesw«lu. It Caeider fcqu!rcs Borrower shal) prompliy gm, m Lc.nder uH re(.elbts of

pald premiums and renewill notices, Th the dvent of 1688, 'Burrbwer shill’ gnfé pmmpt ndhcu‘io !h“ mt.urance f.arner unr.l L.endér.
Lt.ndt:r may muke pmof of'loss i ot made prompily by Borrower. e "

. Unlesx Cender and Borfower nlht.nwsu ugreu in' wntlng. Insurance’ proceedh l.hull be nppllcd th r::A!nm(Icm or ersur 1 the

mpf.ny Llnmugul, if the n,.«.tnrunnh ur n..pulr in u.nnomu.atly feasible sird’ Lander H ﬂecunty i nor leiménid. 1t thi ruslr)mlmn or
rupmr in ntt eeonomically’ fensible or Ldmlur'u’uucun!y wonlil bis’ !dssuwd 'the inkufance pmu.e(iﬁ shinhi bu nppht.d‘ 5 1 il
'cuuuud by this .‘mcurhy lm!mmuut. ‘whether ar ‘ot theh diie, with’ nny \Axwau puid to Borrdw;.r. W Borrbvwdr nlanndom-l fhe
Propbriy ur dues nol unswer wnthm 30 dayk u noties from Tender thit the inslirande ‘Carfier hus offerdd to -.el!lL i lem !hu.n
Lendér mny ‘collect the insurunce proceeds, Léndet mny se ihe’ prisddeds 1o repait 'of reétore’ the' Pmpersy ‘o to” ply 'stits
su,un_d by this Su.unty [nstrusnent, whether or not then due. The 30-dny po.,rmd will bcgm when the ncttu. is given.

’ Unless’ tender snd Borrower othdiwise” hgru, in wnlmg nny .lpplm:tmn of" procu,d mCIpa! ‘BHall ol dxtdnd or
pustpum the due dinte of the n:nmhly puymunt‘%”reﬁ.rrui i6'in purngmphq ¥ dnd 2 or'dlidige the” tinolmting i )inymumn. if
wndor pnm&,mph 24 the Pmpully i atquired hy Leidor, Borrdwbi'h right to iiny insuranch 'polidies Wi procodds rosuling frém

sorlety

dumdge to 1he Prupuly prh:r o (he m.quimtlcm 4hu!l rm-:L tb Y,Lnd?t‘ io'the ax(\.m'n‘f lhu mmL SLcufed hy llm. SLLun!y lm,fmmi.m
nmnédiniuly priorie the acquisition, no

6. Ocn.upnr...y, Preservation, Mumtgmmu.. wnd Proteuum of the Properly, Borrower’s’ Luun Apphulhon, Ll.usehnld.s.
Burrmvur shall oeeur’yy establish, aod’ uw. the' P:‘operty s Borrower 'c prmc:p.ﬂ reqldence wuh"h slxty duyt. ‘after’ the eXeciltion of
this Scs.unty Instrumeiat 1od 5hall \.nnhm\c 6 ou.upy lhe Propa.rly is Bormwer s pnnclpnl residence for' at [enét ‘Gnd ﬂur wfler
the ‘ditts 'of décupancy, arish Lcmier ‘otherwisd agreds’ in wnting whikh' uonspnt shall’ nm "hi l_lnrt.umnnhly withhdld, or \m!uw
oxténdifing circumstnied enist “which are hcyond Horrowis’ énﬁ'ﬁl o’r’n‘c’;w« e,hull notfde,&!roy, duiviage’ or iimpair’ihe
Pmpurl)‘, utlow the Properly ‘o “deteriontd, ‘or ‘Commit wmlu on the Pruperty 'Bofrower shafl bein defanii'if nny forfeitire
action or prmucdmg wh:.lhcr civiy ur"rninimnl is heg,un that’ m Lender s good huth _;udg,men conld result in forfellu
Pmperty ar atherwise m.st-:rlully Ur prir thé lign dreted by Thik Sebun.y Thstrdment st Lender's sbclrity intersst) Borpowdr miy
cure such'a d..—ruult and n..mstun.‘ s provided in purubmpn 18, by causing the uotmn or pmu:»dmg to be dl-\mnsu] with o ruhn;,
that, in Luendor's good muh deh.rmm sicn, preclud', uriuimre of the” Borroww ¥ mlr.,rést in'the Propeity ‘o utier! matdiiul
nmpu'lrm};nl of the liun created’ by ‘this{esurity ‘instrnméni ‘o Londor?s tsfétlruy intdresti Barraler shatl ulsu hi in it if
HOrrgwar, during the loun up]Sm.ntum process; ,,-'nvu mmu‘ul]ly fulie or'inatclirad infornation or Stutements' 1o’ Lgnderior failed
™ pruvuh, Lmder with uny miiterial mformu mn) m u)nneutmn Wil lhe Iutm ewdem.t.d by this Mot} i cfudmg,. Bt not hm:fcd
16, n.pus.,nluhon- wnwrnmg Bnrruwu 4 (u.cup! ey of iha Property asa pnn Epul res;denus. 1f thi¥ S,éuriiy Instrismient is on '
feasehdtd Bofrower shall ‘comply *with alt’'thi ’-*.r..-.ionq nf ‘the lleasp. 1 :Bosrower ad hmru- fes luie o lhe I’r()puﬂy. ‘the

h.um,lmltl dnd the fue tifle shall not’ nu,rg,u “unlesy Leadi ¢ .gru.&. 1o the mt.r;,'ur in wnting

i)
»;i‘f’

e

7. l’mteumn of Lem!cr’s. Rnglll.\. in the Praperty 15 Rorrowir fidd'in perlorm the ‘covenunis and sgrecmiénts contuindd mf«’

lluu .Sm.unty lnstrumunl. ar thx,m iy lug(\l prm.\,edfn), thismny s:gmhcunlly affect Lendcr 5 rlghtq in the Prupurtv (such s w
l"““—““ﬂb in lmnkrupu,y pruhﬂlv. iur Lmndcmmumn or'ft. rfahurb o1 fo enf(‘)‘rce Iuwc ur ru;,u!almn-;) lhen Lender oty do n:\d
puy tor wlmlw\,r is necessary (o protéct theé valae 'of ll}w Prov eny nnd Lender rlghh. in lhB Prop r_y Lem!er 8 m,hom uay

ms.lude paymg any sums s.cu:rcd by a lien which h prm o4 av;.r ‘this" bccunly Instrumem Wppearing”in court,’ paying
ncu‘-unah'lu tntomcys fees und -.ntermg on the Pmperty tu rnuisc i a0 .xn. Althou;h Lcntler may h\lw m.hon under thxs pumgruph
7. Lendér d()d“‘ ‘not have (o do se

Any umnum-. dishursed by Lender }mdz.r thl.‘s puru;,mph 7 shui' bmome nddlﬁonnl debt ol Bc)rrow‘,r -sucumd hy thn
Scc.unly [nstrument. Unless' Borrower and ' Londed ubre\, 1o othcr terms ' ¢¢ ,myment lhe.se umountb sha]l E)r:ur mtere.sl fmm lh:.,
date of dlshurscmcn' ut thé Nole mle untl shall be pnynhle, wﬂh mtcrca‘,iv‘mn ncllce from Lcnder to Borrow:r rcqucstmg

paiymcnt

8. Murt;_u;.,e lmurunu: ﬂ Lender rc([ulred morlgage msumncc us‘ a &.Qndm n ‘S makmg, the 16sn :,cu.!red by lhls Sbcunty
[nstrumem Borruwer shall pny[ the' prumurm requnred to, mmnlnm thq m.nrtbubt l;lai'ﬂlynct'. in estfcc.( g, inr any reas_n ‘Ilu.
mom_.,n 30 msunmw uwcrm,u réquired by Lunda,r lnpsus or ceilded to h"‘m uffm.i Boh cov/er sh&\li pny thc prummms rufl'
u'nmm anoru!,c -u‘hslunlmlly u||=|vu!c,nl to the mm&!gag_ insurance’ pruvmusly in etfedt; W\ s cont .ﬂn’lhsfantmlly u|u|vulcnt to lhc
(.u'-.l lu Burluwu of the mortgage. insuranee previously in uﬂu.t. tfrom an nhuma'lc mortus giz insyrer, upprtwcd hy Lender. I
s.uhsluntmlly cqunv.jlunt murtgxq,u lmurnn-..u uwv..mbx’, s not zw:ulnh]u. Burrr;Wcr 'hull pny tg Lcmh-r z.ac month 0 sum eqhul to
one- I\Vell}h nf the yu;rly mortgabc m»(imme p'\.m)um ht.mg paxd hy ﬁorrower wher} l‘i“a ln§um A(.B C')vcnu,e ]up&.ed or céased to

t
be'in t:“t}(.l Lendcr will uceept, use and rctmn thesc paymcnls as a loas re.servu l el o mm u' at 'maurunce. Loss reserve
o ,ors 1091

.t
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17. Tramsfer of (he l'rupcrty ar it Beneficinl nterest in Bm-rmw.r, If al} or gny purt 0  (he Pmputy or uny inlerest in it

o osofd ar transturred (o5 3 lw {3 o A tm\vmcﬂ@ i ot a natural person), ',wl[mul
Lender's prior written confey « ufy iF&; I‘IC:] at inlfull of all sums secured hy this
Security Instrument. Huwwu, this npnun plmll not'hu u‘mﬁ.lged by Lender if e.xeruho ts proluhucd hy federal luw o of the dute

of this Sucurity. Instrument, 3 Ry g
1§ Lender exereises thm oplion, Landcn shul Jgive Hnrm}var nolice of uocultruunu. ’l'hu nollu, Hllil" pmwdo n period of not

less, than, 30, duys from. the, duhI thql noticy s, duliyored 4 §mulul within whnh Borrower must pay all sime smured by this

"""""

Securily lmlnuuuut. If Bu;wwt,r uils to, puy thesy gumw prlor I the exprrulion ‘of this peried, Lender may invokecd any remedivs
[Jt,[lmﬂbd by this Sccurity, lnstuum.nt wuhoul !urtlmr potice or, dunmnd 00 BOUrawes,. . wuorenon 7

. 48, Borrower’s. Rtght to Run.smu., 1f, Bntmw::r“mcetb cprtxng copghtlons‘ BnrrUWer bhull hu% ihu nght (0, have
entnrwlmn! of this Sccurlly Instrument dmunlmuul at any time prmr to the carlier of: (@) 5 dayh {or sch nlhur pcnod s
applicable law may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this
Seeurity Insteument; or (b entry of u judgment enforcing this Su.umy lnatmmcnt Those conditions are that Borrawer: (w) pays
Lendr afl, stims wlm!n then wolild be duu undér this’ Suumly Tnstriratnt and the Note s if no aceeleration hud oceurred; (h)
tures any defuult af uny “ather covenunts of spreements; (¢) pays all expenses incurred in enmfqu tlub,Ich:unty Ingirument,
lmlaulmg,, hut not limited to, wasunuhle uttarnoys’ fees; and (d) takes such uction as Lender may reasonably n:quue to asstre
that the.tien of this Seeurity instrumunl Lender's rights in the Property angd Borrower'’s obligation to puy the sums sectired by
this" Scc.urn!y Inshurént shall continue unchanged, Upon reinstatement” by Borower, this Security Instrument and the
obligations seenred hroeby shull remuin fully effective as if no uccelesation hud occurred. However, this right to reinstate shalf
aot apply in the case ol awesleration under paragraph 17,

19. Sale of Nate:/Change of Lonn Servicer, The Note or a partiul interest in the Note (together with this Security
{nstrument) may b sold one o1 more times without prior notice to Borrower. A sale may result in a chunge in the entity (known
as the "Loun Servicer") thut coilesis monthly payments due under the Note und this Security Instrument, There also may be one
or more chunges of the Loun Serviedd unrelted to o sale of the Note. 1f thers is « chunge of the Loan Servicer, Borrower will be
given written notice of the chunge in aoordance with paragraph 14 ubove and applicable law, The notice will state the name and
address of the new Loan Servicer und the’sddrass to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall pot vause or permit the presence, use, dispossl, storage, ue reloase of any
Huzardous Substunces on or in the Property. Borlower shall pot do, nor allow anyone.else to do, anything nﬁct.un,g the
Property thul is in violation of uny Environmental Luw| The preceding two sentences shall not apply to the presence, use, o
storuge on the Property of small quantities of Hazardous Siibstances that are genemlly recognized to he apprapriste (o normal
residenttiol uses snd to maintenanee of the Property.

Borrower shal! promptly give Lender writtun nolice of any Javestigntion, claim, demand, lawsuit or other wction, by, any
governmental o regulatory agency or private party involving the Projerty and.any Huzardous Substance or Emuronmamul Law
of which Borrower hus actual knowledge. If Borrower learns, or is notinied by any governmental or regulatory auihomy. ihat
uny removal or other remediation of any Hazardous Substance affecting tie Proseity is necessary, Borrower shall promptly takeg. &
ali necessary remedinl actions in accordance with Environmental Law,

. As used in this puragraph 20, “Hazardous Substances!” are. those suthstances, debined us toxic or huzardous substances bﬁ%
Envnmnmcntul Law snd the following substunces: busohm.. kurm.nu, othef flathmants or toxic. petroleum produutb, toxits
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ol radiouctive materiitls. As wsed in.
this parsgraph 20, “Environmental Law" means federad taws and laws of the jurisdiction’ where the Property is lokated that
relate to health, safety or environmental protection, L

 NON-UNIFORM COVENANTS. Borrower and Lnndz.r Surther soyenunt, and agreo as follows: i -

21, Acceleration; Remedies, Lender shall give nofice to ‘Borrower prmr to uuelerntmn followirg Borrower’ ] breauh ’
of uny covenant or ngreement in this Security lnerumeut (but:not prior to uu.elf.rulum under griwraph i7 unlw
upplicable lnw provides otherwise). The notice shatl 'ipeufy () the default; (b) the action required to cure the default;
{&) &, dute, mot less than, 30.duys from the dale the nafice is given to Borruwer, hy which the defuult must he cured; and
(d) that, lunlurt fo,cure the, default.on or. bel;m the dite specified in the notice,may result.in scceleration of -the sums
secured hy this Sctunty luutrument lnredmure hy,’uduml pruwedm;, and sale of the Pmptrty The notice shall further
inform Bovrower. of the right to reinstute after accelerntion and the right to wssert in the foreclosure proceeding the
nun-ex:\um.e of o.defult or any other dtlut.sc b Borrower to acceleration und foreclosure,, IF the defiult is not cured on
or before, the. dute, specified. in the notice,, l.ecnder,\m, s, 0ption, iy vequire nnmcdmtt, ,pnymml infult of sl sumg
secured by, this Security, Instrament wlthnut Iurlhur,,dmmnd e muy foreclose tlu.s Security lm‘,trument hy judicial
proceeding, Lender shall be entitled to coliect ull expenses ineurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reastnable attueneys” fees und costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without.charge to Borrower, Borrower shall pay any recordation costs,

ey B3 Wadver of Homestead. Borrower.waives al) ngbt of hpmustend exemption in the,;Prppurty G F""”Z’?j 1083
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UNOFFICIAL COPY |

‘ FIXED/ADJUSTABLE RATE RIDER| 3401452

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is mnde this 4TH  dayof OCTOBER .19 93,
and is Incorporated Inta and shall bo deomed o amand and supplement the Martgoge, Doad of Trust or Seourity Deed (the
“Spaurity Instrument”) of tho same date given by the undorsigned (the "Borrower’] to socura Horrowet’s Flxad/Adjustable
Rate Note ftho “Note’) to
PRESIDENTIAL MORTGAGE COMPANY, AN ILLINOIS CQRPORATION

{the "Lander*) of the same date and covering the proparty daseribad in the Security Instrumant and located at:

7105 NORTH KENTON AVENUE, LINCOLNWOOD, ILLINOIS 60646
{Properly Addeasy)
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THE-AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM

RATE THE BOAROWER MUST PAY.,

ADDITIONAL CQYEMANTS, In nddition to the covenants and agrasmants made in tha Securlty instrament, Borrower
ond L.ender further oavenszi swid ugroe as fallows:
A. ADJUSTABLE RATE ANS MONTHLY PAYMENT CHANGES
The Note provides for an init'al rlxed intorest cate of 7.0000 %, The Note provides for a change in the
initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE A" MONTHLY PAYMENT CHANGES

{A) Chanpe Dates
The Initial flxod Intarnat rate | wiil pay will change on the first day of OCTOBER , 2000 ,
which Is callod the “Chango Doato.”

(B} The index
At the Change Date, my intarest rate will bo basud on an Index, The “Index” Is the weskly average visid on United

States Treasury securities adjusted to a constant maturity ‘of 0 years, as made avallable by the Federal Reserve Board,
Tha most recent Index figura available as af the date 45 days-ricre the Change Data s called the “Currant index.”
if the Indax is no longar avellabla, the Note Holdar will choowss #'new index that is besed upon comparable information.

Tta Note Holder will glve me natico af this cholce.

{C} Calculation of Change i
Before the Change Date, the Nota Holdar will calcylate my new interes! ate by adding TWO AND E:: |
THREE FQURTHS percentage pointis) { 2.7500 ) tothe Current Index. The Nota Holdegsy  ~
wiil then round the resuit of this addition to the nearest ane—eighth of one perceritase point {0.125%). Subject to the Hmir‘u ':-
statod In Section 4(D) below, this rounded amount will be my new interest rate untl. tiie Maturity Date, oo A
Tha Note Holder wilt then determine tha amount of the monthly payment that wou'c be sufficient to repay the unpaid\) ’}‘,‘
principal that | am expected to owe at the Change Data In full on the Maturity Date at my maw Interost rate In subs!antlallﬁ .
b

squal payments. The resuit af this caiculation will be the new amount of my monthly paymeit,
(D) Llmits on [nterest Rate Change A
The intsrest rate | am raquired to pay at the Changa Date will not be greater than 13 . G00U .~ & which is calted the

“Maximum Rate”".
(E) Effectlve Date of Change
My naw Intarost rate will bacome affective on the Chunge Date. | will pay the amount of my new munihly payment
beginning on the first monthly psyment data nfter the Change Date.
[F} Notice of Change
The Note Holder will deliver or mail to me a notice of any change in my Interast rate and the amount of my monthly
payment bafore the affectlve date of any change. The notice will Include informaticn required by law to be given me and
also the title and telaphone number of a persan who will answar any guestion | may have rogarding the notice.

BY SIGNING Bé/ Borrowar accopts and agrees to the terms and covanants contaln,]d in this Fixed/Adjustable Rate
HI ) I \_J A

Z/(o_ f‘ﬁ&(’ g "’ ot (SEAL) ol 00 e STI AL 2B ey

E GRT PMJ; “Borrouor DEOSING GRI,QMI}N / Barrowor

(SEAL) {SEAL}

~Horrower gorrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 10 YEAR TREASURY — Single Famlly — Fannio Mas Unlorm instrument Form 3178 11/89
DPS 476
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