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17, Trwwder of the Property os THetelicinl eSSt a8 Bolemeer, 00 0T7any pan Bl Property or any interes) m o

i soled v tasmstociend (or ob o Denchosad interest m Bomower v sold@r Wahsegped apd Bproowpr vt § ol person) without
Lemder™s prior wallen comment, Lemder apiny, al s opton, cegihes tnediale payment i [ib ot ali s secired by s
Secnrty tnstesment. Howevar, this nption shall not be exercised by Leader ot exercras g unbutiicd by fedeiad b ws ol the tlistr
of this Security lnstrnent.

If Lender exercises tis option, Lender shafl give Borrower notice of sceeleration, The notic: shall provide a peod of nat
fess than 30 days from the date the potice iv delivered ar nrdled within which Borsorwer must pay all sums secured by this
Sceurity Instrument, 1 Bosrower fails to pay these sums prior fo the expication of this perwad, Lender may invoke any remudies
permitted by this Secunty Instrument withowt further native of detenl on Burrower,

18, Roreower™s Right to Reinstate, 1 Borrower meets certiin vomlitions, Borrower shall have: the night 1o have
eatorcement of this Seeunty Instrument discontinued al any tinwe prior to e cadier of: (3 5 days G sach other penod as
applicable L may specity dor semstarement) befose side ol the Property: puesiant o iy prver of sabe cunbitnes) 1 s
Secnrity Instrument: or (hy entry of a jidgment entorcing this Security Instrument, Those conditions are that Borrower: {u) pays
Lender al) sums which then would he due wnder this Securty Instrament ungd the Note as it noaceelerstion hid occorred; ty
cures any defull of any other covenants or agreemenis; () pays all expenses incnrred an enforcing this Secunly lnstrument,
including, but we? Tisuted o, rensomiltke gtlozaeyy” lees: and {d3) Takes sach aetion i Lender ny resanably redquine 10 assire
that the Jien of this Seennty Instrament, Leader's nghts in tie Property amd Borwer's obligation o piy the sams secared by
this Secusity Instemynd shall continge unchanged, Upon remstatement by Borsower, this Sectirity instrment and - the
obligations sceured herehy shalk retiin tully eHechve as 8 soaccelerition hind oeented. Howeva, this nght o remstale shyl
not apply in the vise of acedesiton under pacagruph 17,

19. Sale of Note: Clarge 68 Loan Seevicer, The Now or a parbal iterest i the Ned - (ogether with s Secinnty
(steument) ity be sold o or migeesames withowl proor nobice o Bortower, A sitle iy resnltin i change m the enlity tknonwn
as the “Loan Servicer”) thin collects wsiiiily payiment due under the Note and s Seennty fstrament. There also miy be one
or more changes ul the Loan Services wirelaied Woasade of the Note, 38 tiere is a clinge of the Loan Servicer, Bonower will he
given whlten sotice of the chimpe e aceonbgee sath pavagraph 14 above and applicable law., The notiee will state {ive e and

address of the pew Loan Servicer and the addzzesto which payments shoubd be made. The note ¢ will abao contan any other

information reguised by applicable haw.

20, Hazirdous Substanees, Bosrower shall e Ziuse or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on g in the Propenty. Borrower shufl not do, nor wilow anyone lse 10 do, anything affecting the
Properly that is in vivlation of any Enviconmental Law. The preceding two seotences shidl notapply 1o the presence, use, or
starage an the Propesty of small quantities of Fazndous Sihygances thit ace generally recogmind 1o be approprinte to normal
residential uses and to montenance ol e Propeity.

Burrower shall promptly give Lemder writen notice of iy mdestgition, clsm, demand, Loavsuit o other action hy sy
govermmenta) or regnlatosy ageney o privide pasty involving the Propecty and any Hazardous Substance or Environmental Law
of which Borrower has wetoal knowledge, 1t Borrower learns, or ix nolitied byssoy governmental sr segulatory authority,
any remuval or other remediation ol any Biczirdous Substince alleching the Propeniyas aecessary. Barrower shall prompily tike
all necessmry remediad actions in accordance with Envinsmental Law,

As used 10 this parigraph 20, "Hazardous Substanves” wie those substances GeBc? as (v o hazdous substiances hy
Environental Law and the following substces: gasoling, kesosene, other ammanle or 1ovic petroleum products, toxie
pesticides and hesbicides, virlatile solvents, materisks contaming ashestis of formaldehyde, aad sdioactive piatenals, As used i
this paragraph 20, “Eavicommental Law” means fedesal Taws and Taws of the jurisdiction whye - she Propenty as Jocated that
redate 16 health, sadefy or enviraamental profection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and igree as Tothonos 7 ag g pon- Y]

21, Acevleration; Remedies. Lender shall give nolice (o Borvower grine (o acceleration l'ulluwf:'m’lgrruwur s?rum'h
of any covemnt or agreenent in thiv Seeority Instrament (but aot prior o acedleration under pavegraph 17 unless
applivable kaw provides otherwise). The aotice sl specify: ta) the default; (b) the aclion required (o cure fhe defisulf;
{¢) o date, not less thar W days Trom the date the ontice is given te Borvower, by which e defantt must be cured; and
(d} that Failure to cure the default on or hefore the dite specilied in the notice may respdl in aceclertion of the sums
secured hy this Security Tistrument, foreclosure hy judicial proceeding and sule of the Proporty, The notice shall further
inform Borrower of the right 1o reinstate after seceleration and the right to assert in the foreclosure proceeding the
non-existence of i defandt or any other defense of Boreower to acceteration and loreclosure, I the defiult is nol cured on
or hefore the date specified in the notice, Lender, b its option, may require immediasfe payment i full of all sums
seenred by this Seeurity histroment withaut further demund and vy forecluse this Secarity Tostrument by judicial
procevding. Lender shall he cotitled i colleet alk expenses incwrred in pursuing the remuedics provided in this paragraph
21, including, hut not limiled o, seasonable attorneys” fees and costs of tithe evidence,

22, Release, Upon paymwent of afl sunms secured by this Seewrity Instomsent, Lender shall selease this Security Instrwment

LT
withomt charge to Bopsower. Borrower shall pay any recordition costs,
1 . . et , . ' . : X , DPEG 108)
S, VHIVLr sleigd, Hormower walves o ht ol homestcat exetuplio s Froprenty.
23, Waiver ol Hamestead. Bovower waives all night ol homestead exeauption an the Property Corm 3014 8190
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RECORD AND RETURN To: 92RZ1871

TRINITY MORTGAGE COMPANY OF DALLAS o B RO 1303 10
799 ROOSEVELT ROAD-BLDG 3-SUITE 220 D¢ W-9I-BR18
GLEN ELLYN, ILLINOIS8 60137 . CODK COUNTY RECORDER

[Space Abuve Ts Line For Reewsding Ibi] - oooemevomnis oo e s v

MORTGAGE

THIS MORTGAGE {"Sechrizy Instrumwent”) is given on - SEPTEMBER 25, 1293 . The morgagor is
SADRUDDIN C. MERCHAMY
AND MALKA MERCHANT, HUSEAND AND WIFE
AND ADIL LADHANI, UNMAKRHZIED

("Borrower®). This Security Tnstrument is given i
TRINITY MORTGAGE COMPANY OF T2uLYAB

[

which is organized and existing undur the laws of THE STRTZ_OF TEXAS , umit whos:
GLEN ELLYN, ILLINOIS 60137 Cllemdee®). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY FIVE THOUBAND

AND 00/100 Dollars (U.S. % 175,000.00
This deht is evidenced by Borrower's nole dated the sume date s this Jecurity Instrument ("Note®), which provides lor
monthly payments, with the full debt, if not paid earlier, due und paysble on UCTIBER L, 2008 :
This Security Tnstrument secures to Lender: () the repayment of the debt svidenced by 'the Note, with interest, and ull renewals,
extensions and madifications of the Note; (b) the payment of all other sums, with inlorest, wivanced under paragraph 7 1o
protect the seeurity of this Security Instrument; and {e) the performance of Borrower's covzmiols and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and Conviy to Lender the followiny

described property focated in COOK County, Hlinois:
10T 5 A JAMES ADDITION TO NILES, BEING A S8UBDIVISION OF PPR” OF THE

NORTHWESBT 1/4 OF THE NORTHWEST 1/4 OF BECTION 24, TOWNSHIP (1 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. N

090-24-100~-207

which bas the address of 8738 NORTH ELMORE STREET, NILES “ Strent, Clty |

““nﬂis 5071‘-1944 (“pr”pl:ﬂy Addfﬂs.‘i"j;
Zip Code

oPs 1089

‘- »
ILLINOIS.Single Family-Eannie Mae/Fraddie Mac UNMIFORM INSTRUMENT Page 1416 ! Form 2014 9190
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8. Hnaaed or Prope iUl Horndver b > i W &?n;' rr hercatter erecied on the
]

Properly insured agatnst loss by fire, hazards inclimded within gy ey "eytenghed chverage™ nd ahy other huznts, el
Qoods o Jooding, tor which Lender reguires e, Vi ppiptatice Kl e mamtnined i e wmonnts and for Wee porinls
that Lendes segpires, The msuramee carrier providing o sisermce shinll e chonen by Bugrowe subpoct 3 Lemder's nppoval
which shiall ot be unrensonably withheld, T8 Bonowsr s to suntinn coverge described above, Lender vy, at Lander's
option, phkab overmge to proteet Lendess rights i the Property in accordatice with paragruph 7.

All inswinnve policies and renewals shill be aceeptable 1o Lender and shall include a standard mortgage clinse. Leader
shall bave the right o hold the policies and rencwals, [F Lender regquires, Borrawer shall promptis yive do Lester al) receipin of
paid preminms and renewal noticss, In the event o loss, Bormower shalt give prompt notice 10 the insiriaee cassier sod Lender,
Lewdun emsy siske proot of o 0 not made promptly by Borrower,

Unfes Lendor and Burrower cthorwise ppree is writing, snninee priceeds shid! be applied to rextoration or repair of the
Property dagmaged, 1f the cestostion or seprie iy ecopomically fearble and Leder's security is oot leskened, 1 the sestoraton of
repuit is not conamically featible or Londer's seciity would be Jessened, the insurance procecds shall be applied ta the swms
sectred by this Secusity Instrumenl, whether or not then due, with any vacess piid to Borrawee, I Borrower nbindons the
Property, or does not answer within 30 days 8 notice trom Lender that the insurance carrier bas offervd ta settfe w chim, then
Lendet nwy cothct the insurdnve proceeds. Lender may use the proveds to nepair of sestore the Property or o puy sums
secured by thix Securiey Instrument, whether or not ther due, The 30-day period with begin when the notice s given.

Unless Londer apd Borrower otherwise agree inowiting, any application of proceeds 10 principal shall not sxtend or
postpone the diwe date Gi_fie monthly payments referned to in paesgraphs | and 2 or change the amount of the paymeats. i
nnder parsgreaph 21 the Prapaity is soquired by Lender, Bovrower's right o any msuranie polivies< and proveeds resulting from
dammge to the Property poor o aesequisition shal) puss to Lunder 10 the extent of the sums seewed by this Sceasity Instriment
irmmedintely prior to the acquisition

6. Occupaucy, Preservition, Maiztemance und Protection of the Property; Boctower’s Loan Applivation; Lensehalds,
Borvower shall occupy, estabbish, and wse g Propenty as Borrower's peacipal sacideice within sy days atter the oxecation o)
this Seeurity fastrument and sl conltane kvaccupy the Property as Bortowee's prineipal rosid nve for ol least one year afler
the dito of veeupancy, wibess Lender olherwiseageed in writing, which consent shall nat be uncasonsbly withheld, or unless
sxtenuating circumstances exist which are heyond Borower's control, Borrower shalt not & stroy, dumage or smpuir the
Proporty, allow the Property o deteriorate, or comeit waste on the Property. Butrower shall be in default if any forfeiture
action or procesding, whether civil or crimimal, is begun that.in Lender’s good faith judgnent corddd resul i forfeitire of the
Propeity or otherwise materiolly impair the lien created by this Lecurily Instrument or Lender’s s-curity tiiviest, Borrowor miny
cure such a default mwd renstate, as provided in puragraph 18, by sunsing the aclion or proceedin 10 be dismissed with a ruling
that, in Lender’s pood fth determimation, prechickes forfituee of the Borrower's interest in ine Property or viher nyateriol
impuirment of the lien crented by this Secwity nsnnnent or Lendet's security interest. Borrowver shall also be i defauli if
Borcawer, during the foan application process, gave materially false or bt curate information m ~tatements to Lender (or failed
to providy Lender with any muterial information) in connection with the-loan evidenced by the Note, including, hut not limited
t, reproseniations concerning Borrower’s oceupancy of the Property us u prinvipal pxidence. 1 this Securily Instrument is on a
leaschold, Borrower shall comply with all the provisions of the feask. 1f Borapwar sequires fee title 10 the Property. the
feusehold and the fee title shall ot merpe unless Lender agrees to the merger in wridap

7. Protection of Lenders Rights in the Property. it Bosrower Jails to perform the covennras and agreements contained in
this Security Instrsent, or there is a lepal procecding that may significanily aftect Lendgr sirebts in the Property (such as o
procecding in bankruptey. probate, for condemnation or forfeiture or to enforve faws or regulabas), then Lendler may div wnd
pay for whatever is necessary to protect the vale of the Property and Lender's rights in the Pioresty. Lendur’s actions wuy
include paying any sums secured by @ tien which has priarity dver this Seeurity Instrumen:, apjeniing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may B acien under this paragraph
7, Leader dovs pot have 0 do so,

Any amounts dishursed by Lender under this pacagraph 7 shidl become adiitione! debt of Borrower secured hy this
Seeurity tnstrument. Unless Borrower and Lender agree to other kerms of payment, these amounts shall bear interest trony the

date of dishursement ot the Note rute and shall be payable, with interest, upon notice feom 1 onder o Borrower requesting

payment,
8. Morigage Insurance. 1f Lender required mortgage instirince as o condition of wmaking the Joan securud hy this Security

Instrument, Bacrower shall pay the premivms required to mwntain the mortguge insurance in c(feet. 18, for any reason, fhe
morigage insurance voverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required fo
abtiin covernge substantially equivilent to the mortgage insurance previosly in effect, st w vost substantialty equivalent to the
cost 10 Borrower of the morigage msurance previously in effect, from an abierate mortgage insures approved by Lender. 1
substantially cyuivalent mortgags insuranee coverage is not available, Borrower shall pay to Lemler each month  sum vqual to
one-twelith of the yearly mortgage insurance premivm being paid by Boreower when the insugan -« coverage lupsed o censed i
he in effect. Lender will qeeept. use and cetain these payments as a loss reserve in liew of mortage msurnce. Loss resgive
OPs 1081
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17, Transter of the lulNr@rﬁﬁllt@llArliﬂ @P{th{ Praperty or any siverest in o
| afu!

ix sobd or transferred (00 1 @ bepeticm! nterest e Borsower 1s &0l @r lmqnl'vm't arsofier not o aatirad pepson) within
Loesder’s prion wrilea cansenl, Letder muy, w4 ity oplion, g‘qui'ri: immedigte paynrst in Sult of ) sy sectred by this
Secunity Instauwent, However, this option shall not be exeseased by Lember if exeicrse (s profubited by tederal tow ns af the dole
of this Securily Instrsmend,

If Londer exercises this option, Lender shal give Borrower notice of aeceleration. The aviwe shill providi s period of not
kess than 30 days $rom the date the potice is delivered or pwiled within which Burrower mast py all sy secured by this
Security tnstrument. [f Boerawer fails o pay these sums prion to the expirmtion of this period, Lender may invoke any semedies
permitted by this Security Instrnment without fusther nofice or demnnd on Boreawer,

18. Burrower’s Right to Reinstate, Y Borrawer weets centnin conditions, Borrower <hall have fhe right to hive
enforcement of this Security [nstnsment discontinuetl at any time prioe 1o the earicr oft {u) 5 days for such other period
applivable Jaw may speaily Tor reinstatement) befon: sale of the Property pursuaal to any piwer of sile contioned  tus
Security Instrument; or {b) endry of & judgment enforcing this Secnrity Instrument. These conditioas wee thid Borrower: () pays
Lender w)l sums which then would be due under this Security fnstrument and the Nede as i no acceleration had acevwsred; (b)
cures any default of any other covenants os sgrevments; (¢) pays all expenses incugred in enfn g this Secwrity Insteument,
including, but not Zimited o, reasonable aftomeys” fees; snd (d) takes stch action as Lendee s reasonably regeine 10 assire
that the dien of Gis-Secarity lnstrament, Lender's rights in the Property and Borrower's obliganion 1o pay the sums secired by
this Secunity Tnstrutnens, shall continue unchanged. Upon seinstatement by Boreewer, this Seeority Instrment and the
abligations secured herd ball remain lally effective as i wo acceleration had ocevrred. Howe o, this vight e reinstute shall
not apply in the case of aueeaution unter paragraph 17,

19, Sule of Note; Chiameof Loan Servicer, The Note or n partinl interest in e Noto (fogether wath this Secunty
Tnstrumient) nuy be sold one or tore times withowt prior aotice o Borsower. A sale moy result i a change in the entity {known
as the “Lont Servicer®) that collecss monthly payments due inder the Note and this Seeunty Instoument. Vhete also may be one
or tore changes of the Loan Servicer aedpted to g sade of the Note, 31 there is o chamge of the Loan Servicer, Bormwer will b
given writlen notice ol the chamge i accordaneesyith parigraph 14 shove and applicable baw. The aotice will state the nanke and
adidress of the new Lism Segvicer sl the widress to which payments should be made. Fhe notr ¢ will alse contain any other
informustion required by applicabhe law,

20. Hazardous Substanees. Borrower shall hob ciuse o pessit the presence, use, tispo ab, stovage, o rebease of any
Hamrdous Substances on or in the Peopesty. Borrower shall not do, nor allow anyone ehe 1o do, anything affecting the
Property that is i violation ot any Enviroamental Law. The pleceding two sentences shudl not apply ) the presence, use, o
storage on the Property of small guaniities of Hazwdous Sunsfusres that are generally recognized to be spproprinte ity nonmalt
residenting uses and to mainteoance of the Property,

Rorrower shall prompily give Lender written nelice of any Jivestigation, claim, demand. iawsuit or other action by any
governmental or regulatory agency o private party involving the Praperty and any Huzirdous Suhwtance or Envisonmental Lin
of which Borrower has actual knowledge. U Borrower tearns, or is notifiad by sy governmenta! or regulatory avthority, that
any temoval o other remediation of any Hazardous Substunce affecting the Properiy.is necessary. Borrower shall prompily tike
all necessary remedial actions in aceordance with Environmental Luw.,

As nved 0 this pirragraph 20, "Huzssdous Saubstances™ are those substanees deiiedoas toxre or huzardous substances by
Favironmentsl Law wmd the folowing substuaces: gasoling, Kerosene, ather Dammebhs ve e petroleum products, toxic
pesticides ind herhicides, volatile solvents, materials containing ushestos or formaldehyde, andinlioactive oudenals, As vsed 1n
this paragraph 20, "Environmental Law” wcans fuileral Jaws and laws of the jurisdiction whe she Property is vated thi
relate to health, safuety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and 1ender Further covenant and agree as Folliees? 93@21871

21, Acceleration: Remedies. Lender shatl give nutice to Bavrower prior to eeeterstion following Borrower’s hreauch
of any covenand or apreentenl in this Security tnsteusent (but nol prior to acceleration snder gavegraph 17 unless
applicahle ki provides otherwise), The notice shall specify: (u) the default; (b) the action required to cure the defanlt;
(c) o date, not less tan 30 days From the dite the notice is given to Borrower, by which th default must he cured; and
(d) that failure to cure the default on or before the date specified in the nutice may resuls in accelerntion of the sums
secured by this Secority Instrument, foreclosere by judicial proceeding and sale of the Propurty. The nofice shall further
inform Borrower of the right to reinstate after weceleration and the right to assert in the foreclosure proveeding the
pon-existence of « default or any other defense of Borrower to aceeleration and forectosure. I the delualt is not vured on
or hefore ihe date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums
secured hy this Security Tnstrument without fuether denand and may foreclose this Secnrity Instrument hy judicial
proceeding, Lender shull be entivled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but nnt dimited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shatl y-dease this Secwity Instrument

without charge to Borrower. Borrower shall pey any recordution vosss.
reivor of o witives all ri bomustead exemition in the iy, DPS 1093
23, Waiver of Homestead. Borrower waives all right of homestead exeinption in the Propeity Form 3014 9/90
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