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MORTGAGE

THIS MORTGAGE ("Secirity tastrament”y 1s piven on OCTOBER - 2, 1993 . The mortgagor s

JAMES 8. THOMAS
AND MARY J. THOMAS, HUfBAND AND WIFE

(*Borrower” ), This Security lnstroment is given i
TRINITY MORTGAGE COMPANY OF CalilAS

which is organized and existing under the faws of THE 8TACF OF TEXAS . whus-:-
GLEN ELLYN, ILLINOIS 60137 Clende”y. Borrower ov e Lender the principal sum of

EIGHTY PIVE THOUSAND FIVE HUNDRED
AND 007100 Lllaes (U8, ¢ 85,500.00 )

This debt s evidenced by Borrower™s note daled the sawe dite as ihis Seeurily Instrument (*Nite™), which privides tor
monthly puyments, with the full debt, it not paid earher, due and payahle on GCTOBER 1, 2008 .
This Secirity Instrment sevores W Leaders {a) the repayment of the deb evidenced by sheiNote, with interest, aml all renewals,
eatensions and modifications of e Notes (b) the paysment of sl other sums, with interestndvanced wader pasagraph 7 1w
prodect the security uf this Seenrity Distaments and {c) the perfornee of Borrewer's covsants and agreements under this

Security nstrament and the Note, Tor this purpose, Borrower does heseby mortgage, grant and Wonvey 1o Lender the following
Connty, Tihinois:

described property Jocated in COOK

LOT 66, “PLAT OF RESUBDIVISION NUMBER 2 FOR A PORTION OF WIN3TON GROVE
BECTION 22387 BEING SUBDIVISIONS OF PART OF BECTION 26 TOWNBEIF 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

93621874

p7-26-97- 037

which has the address of 1895 LIBERTY COURT, ELK GROVE VILLAGE Strest, City |
likinods 60007 {"Property Address” ),

Zip Code
ors 1008

ILLINOIS -Single Family-Fonnie Moa/Freddie Mac UNIFORM INSTRUMENT
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. Hizard or Propetelilsy wihver kR il exgpbng o hereafter ereeted on the

Pmpcr!y insured agamst loss by tire, hazards snchided withimgthe Hrm; ,(xtumlw.l covarape? aml by other hairds, including
fiodds or Meunbing, tor which Lender equines s, This ansurance shall be asantained i the wmonnts and for the periods
that Lender regmites, The insinance carrier providing e nswnnce shadl be chosen by Borrower subject 1o Lender's approval
which shall not be anrcasonably withheld, [f Borrower Sails to maintain coverage described ahove, Lender may, ot Leader's
option, obtsin coverage to protect Lender’s rights e the Property in sceordince with puragraph 7.

All tnsirance policies and renewals shall be acceptuble to Lesder and shal! include a standard morigage clause, Lender
shall have the right to kold the policies and renewals. If Lender requires, Borruwer shall promptiv give 1o Lender all receipts ol
paid premiums and repewat notices. In the event of Joss, Borrower shall give prompt notice o the imsarance carrier wnd Lender,
Lender may make proof of Joss if not made promplly by Rorrower,

Unlass Lender and Bairower otherwiseg sgree in wiibing, imsmtce proceeds shall be applied so restosation or repaie ot the
Fropeity domaget?, of the restomtion or pepms 1s econnmically teasthle and Lender™s secuity s nob essemed. 5t the retorution or
repair s ot econonuedly teasible or Londes’s sevunty would e lessenedd, the insuraace proceeds shall b applisd 10 the sams
secured by this Securiiy Tnsteunent, whether or not then due, with any excess pigd o Boreower, 18 Borsower nhandons the
Propetty. or dovs ot unswer within 30 days a noshce froim Leder that the insurnce carvier has oftened o setide s chium, then
Lenter may collectshe ansitnmnce preweeds. Lender mity use the proceeds to repair o restore the Property or 0 pay swins
secured by ths Secuiite Instrament, whather o not then due The 30-duy period will begar wlhien the sohioe s grven,

Unless Lopder“asd Borrower oiherwise agree in o wediog, any applicagion o proceeds 1o principal shall not extend or
postpone the due dabe v 2ig amthly paymients reterrad (0o paragraphs | and 2 ar change the amount ol the payients, [t
under paragruph 21 the Prop ity is acquired by Lemler, Borrower's vight (0 any insurance policies and provesds reswlting from
dimage 1o the Property peior w0 fie aojuisition shal) pass 1o Lender to the extent of the sums secused by this Seeurity [nstrumuent
immediately prior to the acyuisitics,

6. Oceupancy, Preservation, Muinteawnce wind Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall oceupy, establish, aml weolo  Property as Bormower's principal residence within sixly days afier the execotion of
this Security Instruntent ind shall contioue o s&cupy the Property as Borrower's principul resideiee tor ol least one year after
the dute of accupancy, unless Lender otherwise sgrees in witing, which consent shall not be vrcasonably withheld, or nnjess
extenuling circumstances exist which are beyoad Bagrower™s controb, Borrower shall not <) steoy, dimage or ampaie the
Property, allow the Propeny to deteriorate, vr contnicvuste on the Property. Borrower shail bean detanit it any forkeitnre
action or proceeding, whether civil or criminal, 18 begur thetin Lender™s yood fth judgment coubd result in forfeiture of the
Pruperty or othenwise materially 1mpwic the lien croated hy s Seearity lnstrsment or Lender’s securily inlerest, Borrower nhiy
core suich u detanlt and eeinstile. as provided o prograph R by chusing the action of proceedine 1o be disimizsed with w ralmg
that, in Lepder™s good lath determination, prechdes forfoitiire i ke Borrowar's interest i the Property or other matenal
imnpniement of the lien created by tins Security fostewment or Lenoes s Secanty nterest, Borrower shall also he i defaolt 1f
Borrower, ditsing the Joan application process, gave malerially filse or iracurate mfonuation arv <fatements (o Leoder (o tiled
to provide Lendor with any matenial information) in connection with thedaan evidenced by the Note, including, but st linited
to, representations concerning Borrower™s ocenpancy of the Property as o prine pal ievisdence. Tt this Security [nstriunent is on »
leasehold, Borrower shall comply with all the provicions of the lease. 11 Boreaves, acqinres dee htle (0 the Property, the
leasehold wad the tee ke shath not merpe entess Lender agrees 10 the merger i wnitisg,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the/lwvedants and ngreements containal :n
this Sveurity lnstrument. o there s a degal proceeding iat may signilicatly affect Lendes's nehts i the Property (such as 4
proceeding in bankrupley, probate, for vondemnation or forleiture or 40 enforce kiws or regnlatnans), then Lender may do and
pay for whatever is necessary o protect the vilue of the Properly and Lender's rights inthe Puopeles Lender's setions ma
incinde paying any sums secured by o lien which hus priovity over this Security Instrument. appéuing in conrt, paying-
reasonable atlomeys” lees and entering on the Property to make repuirs, Atthough Lender may tike actiog under this pmugr.lpa.

7. Lender does mist have to do so,
Any amounts dishorsed by Lender tnder this paragruph 7 shall become additional debt of Borrower secured by thigd

Security Instrument. Unless Borrower and Lender agree to ather terms of paymeni, these amonnts shall bear interest from thgs - 2

date of dishursement at the Note rate and shall be payable, with interest, wpon notice from tender to Borrower requesting %7

payment. o
8. Mortgapre Insurance. I1 Lender required marigage insurance gs a condition of making the boan sceured hry this Secunity 5

Instrument, Borrower shall pay the prenniins required o maintpin the mortgage insurnce in cffect, W, for any reason, the
mortgage insurance coverige reguised by Lender lapses or ceases To be in effect, Boreower shall pay the premivins required to
vhtain coverage subslantadly cquivadent to the mortgage insurance previously in effect, at o cost substantially cgmivalent 10 the
cost to Borrower of the morigage insurance previously m effect, from an alternnte morigage msurer approved by Lender, 1t
substantially equivalent morigage insurance coverage is not availuble, Borrower shall pay to Lender cach month o sum equal to
one-tweltth of the yearly mongage insurance premivm heing paic by Borrower when the insurance coverage Japsed or ceased to
be in effiet, Lender will avcept, use and retain these payments as a loss reserve in lien of morlege insurance. Loss reserve
DPE 1081

Form 3014 9/90
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17, Teansfer of the RespolipM diclidal 1t 41 er NNy part 1 the Propenty or any interest i il

ik sold or transferned (or 19 a benvhiciol mterest in Borrower 1 nn[? or tpansterred and ’in:rrum-u?-. tioby atntanal person withou
Lemnder's posg wiitten consent, Lusder sy, wbots ophon, regiire iimedute Jayaent in lull of all sums secored by ths
Secwity tstyument, However, this oplion shulf nod be exercised by Lender of exercisie s prolibiied Iy dederal Taw as of the dote
of this Seeurily Tnstrament,

B Lender exercises this option, Lender shil] give Borrower notice of ueeateration. The notice sbiabl provide w penod of noy
fess than 30 days trom the date the nobice 1s deivered or mailed within which Borrower must pay all sums sceunsd by this
Security Instrument. [f Borrower fnls 1o pay these sums prior to the expization of this seriod, Lender miay mvoke any remedies
permitied by this Svcurity Instrament witheut further notice er detiand on Borrower,

18, Borrower’s Right to Reinstute. 15 Bovrwwer mcots certmin conditions, Bemower shall have the right 1o uve
erforcement of s Scounty fnstrument discootinued st any tinwe prior W the cardivr oft () 5 days (o such other peeiod as
applicable law may specity lor ceinstatement) before sibe of the Property pursuant tooany power ot sale contoned in this
Secunty [nstrument; or (h) entry af i pudgment endoraany this Secarity Instrument, Those conditims are that Borsower: (40 pays
Lender all sums which then would be due under this Seeurity Instrument and the Note as 1l 0o acoelershon bad oceurred, (b)
cures any default of any other covenants or agrecments; (e} pays all expenses neurred in entoscmyg this Security Instriment,
including, but noddunited o, reasonable attorneys” feest and () takes such action as Lender may reasonably require to asshire
that the lien of shesbeaunty fnstrament, Lenders pghts i the Property and Borrower™s obligation fo pay the sums secured by
this Security Instrament shall continue unchanged. Upon reinstatement by Borrower, this Securtty  Instewment and the
obligations secured horcoyshisll retmain (ully effective as it no acceleration bad ocenrred, However, this right 1o reinglate shadl
not apply in the case of avee/Gimtion under paragraph 17, .

19, Sale of Note; Qlwmogeof Loun Servicer, The Note or o partial interest in the Note (together with this Secunty
Instrument} may be sold one or @ole tmes without pricr notice 1o Borrower. A sale may result in a change in the eatity (known
us the “Loan Servicer”) thal colles monthly puyments due under the Note and this Secusity Instinment, Thive abso mmy he one
ar more changes of the Toan Servicer wprebaed foasade of the Note, Tf there is a change of the Lo Serveeer, Borrower will be
piven written notiee of the change 1 accondapzewith paragraph 14 above and apphicable law. The notce wall state the name and
address of the new Loan Servicer and the address to whueh payments should e inade. The noteoe wall also contion any other
information required by apphicable law,

20, Hizardous Substanees, Borrower shall ho! viuse on permit the presence, use, dispo-al, storage, or redease of any
Hazardous Substances on or i the Property. Borrower shall not do, ner allow anyone else 1o do, anything affecting the
Property that is in violidion of any Envieommental Law, Toe poreceding twa sentences shall not apply 1o the presenee, use, ar
stornye on the Property o small yuantities of Huzardous Subsianves that are geneeally recognizead to he approprinte to normal
residential uses and 1o mainienance of the Property.

Borrower shall prnapily give Lender written notice ot any Gvesiigution, claim, demand, tawsurt or other action by any
governmental oy regulatory agency or povate party invelving the Properly sand any Huzardous Substance or Environmental Law
of which Borrower has actued knowledge. 1f Borrower learns, or is notifca hy any government ] or segulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Ploperty, ix mecessary. Borrower shall promptly toke
all pecessary remeshial actions i aceordance wilh Envaoomental Law,

As used 0 this pargraph 20, "Hazardous Substances” ane those substances <deized as lone or hazadous substances hy
Environmentud Law and the tollowing substnces: gasoline, kesosene, othee flammaiicvr wosic petroleum products, toxic
pestivides and hetbicides, volatile solvemts, materials conaining asbestos or formatdehyde, aid, ranfioactive materials. As used in
this paragraph 20, "Environmental Law” means fedezal Jaws and laws of the junsdiction whesathe Property s located that
relate 1o health, safety or environmental protechion.

NON-UNJFORM COVENANTS. Borrower and Lender Turther covernt and agree as follove

21, Acceleration; Remedies. Lender shall give notice to Borrower prior t sceeleration followiag Borrower’s breach
of any eovenant or agreement in ihis Secorily Instroment (but not prior to accelesation under pavigraph 17 unless
applicable law provides atherwise), The notice shall specify: (n) the delanlt; (b) the action required o cure the defuult;
(¢) o date, not Jess than 30 days From the date the notice is given 0 Borrawer, by which the defuntt st be cuved; and
() thaat filure to cure the default on or hefore the date specified in the notice pay result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Prapecty, The notice shall Turther
inform Barrower of the vight to reinstate after aceeleration and the right to asserl i the fureclosure proceediog the
non-existence of o defuult or any other defense of Borrower to accelerntion and foreclosure, W the delunlt is not cured on
or hefore the date specified in the notice, Lender, st its oplion, moy vequire immediate payment in Tull of all sums
secured by this Security Instrument without further demand and muy foreclose this Seearity Iastruntent by judicial
proceeding, Lender shall be entithed to colleet all expenses incurred in pursving the remedics provided in this paragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidenve,

22. Refease, Upan payment of all sums secured by this Secarity Instrument, Lender shall +olease this Security instrument

without chaarge te Bortower, Burrower shall pay any recordiation costs,
OPS 1093

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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