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' TRUST DEED |

" THIa INDENTURE, made October 13, 1993 between RISUH C. EKWON
AND DEBORAH D, KwON, hlS wife, herein referred to as'"Mortgagors“
and  KOREA  FIRST BANK, a ‘corporation 'doing business in Chicago,
Illinois; herexn referred to as "Trustee", witnesseth:

: . THAT WHEREAS the Mortgagors are justly indebted to the legal
. holder ox holders of the Principal Note hereinaftexr described, said
legal helder or- holdsers being herein referred to as Holders of the
‘Note, in the Principal Sum :of SEVENTEEN THOUSAND ¥IVE HUNDRED AND
NO/100 (%17,500.00) DOLLARS, evidenced by one certain Principal
Note..of the Mortgagors of even .date herewith, made payable to THE
ORDER OF KOREA FIRST BANK, and delivered, in and by which said
Principal. Note the - ‘Mortgagors promlse to pay the said pr1nc1pa1 sum
ON DEMAND with'interest on the pr1ncxpal balance from time to time
unpald until maturitv at the rate of prime rate plug two per annum,
payable’ each monuh “all said principal and interest bearing
after maturmty at the rate of prime rate plus three

interds®
percent pex annum, and .all of said princzpal and. interest being
made . payible at such banking house or trust company in ohicago,

IlllnCIS,_AS the holders of . the note may, from time to time, in
writing -appoint. and in ‘absence of such ‘appointment, then at the
office of KO2wX kasT ‘BANK, 205 North Michigan Avenue, Suite 915,

-Ch;cago,‘:llxno 60601.

:  Now, THEREFOR? the Mortgagors to secure the payment of the
“said prlnc1pal ‘sum_cf ‘money and said interest in accordance with
the terms, provisions and limitations. of this trust deed, and the
performance of.the covenants ‘and - agreements herein contained, by
“the Mortgagors ‘to'be perfrrmed and also in consideration of the sum
“of One ‘Dollar - in hand pald, the receipt wheéreof is  hereby
acknowledqe, do by thesel nresent CONVEY and WARRANT unto the
“Trustee, its successcrs ana assigns, the following described Real
Estate and all of . their estate, wight, -title and 1nterest therein,
‘situate, lying: and Bedng in the City of Chicago , County of Cook .,

and Staee of Ill:n01s to wit:
! 9UBR2672

: LOT 30 IN WESTWOOD II, BEING 2 SURDIVISION OF PART OF LOT 2 IN

- THE SUPERIOR COURT PARTITION C¢_THE SOUTH 3/4 OF THE SOUTH'

EAST .1/4 AND ‘OF THE EAST 10 ACRES (0 THE SOUTH 76 RODS OF THE
SOUTH WEST 1/4 OF SECTION 20, TOWMSHLP 42 NORTH, RANGE 12 EAST -

OF THE THIRD PRINCIPAL MERIDIAN, IN COCHK:eg R CBRERIOTS - “s29.50
R pE i S5 JTRAN 2945 40/13/93 15841200
PIN : 04- 20 401 029- 0000 IR mx%&,ﬁ?,@%ﬁg“‘“’z

Commonly known as 3809 Harvest Lane, Glenvieéw - Illinois 60025

TOGETHER;;Wlth »all 1mprovemen*s._ tenements, easements,
flxuures, and appurtenances thereto belonging, and /811 rents,
issues and profits thereof for so long and during all such times as
Mortgagors may be ‘eatitled thereto (which are pledged priroaxily and
on a parity with:said real estate and not: secondarily) and all
apparatus, equlpment or  articles now or hereafter there.n or
thereon used to supply heat, gas, air conditioning, water, light,
powexr, refrigeration ‘{whether 51ng1e units or centrally
controlled), and. ventilation, including (without restricting the
,fore901ng). screens, window shades, storm doors and windows, flcor
coverings, inador -beds, awnings, stoves and water heaters. All of
the foregoing are declared to be a part of said real estate whether
physically attached thereto or not, and it is agreed that all
similar. apparatus,‘equlpment or articles hereafter placed in the
premises by the mortgagors or their successors or assigns shall be
considered as conscltutlng part . of the real estate. _

: . TO- HAVE AND TO HOLD ‘the premises unto the gaid Trustee, its
‘successors and: 'agsigns, forever, for ‘the purposes. .and upon the
uses and trusts.herein set forth, free from all rights and benefits
under and by v1rtue ‘of the Homestead Exemption Laws Of the State of
‘Tllinois, which said. rlghts and benefitsg the Mortgagors do’ hereby {)_

_expressly release and.wazve e
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: Thls' truat ideed. consigts of five pages The covenants,

cﬁond:.t:mons -and. prOVlSlOHS appearlng on pages 2 through & (the

following pages ‘of this  trust deed): are 1rcorporated herein by
- reference and: are 'a Emrt hereof and shall be binding on the
_morrgagors, thelr he:rs. sucaegsors a a581gns

WITNESS the hand(s) and seal(s) of Mortqagors the day and.year

'flfst above wrltten
Ce Zé:/bzﬂ (SEAL)

x: SOH c' EWON

/ﬁéﬂz‘z&lz /8 K(f@/{ (SEAL)

DEBORAH. D, KWON

. STATE OF ILLINOIS.,*

COUNTY o coox

: I tnr 'nderszgned a Notary Publlc in and fox the re51d1ng in
'sa1d Count, in, the State aforesaid, DO HEREBY CERTIFY THAT KISUH
‘C. KWON' and E&“ORAH D. KWON, his w1fe, who are personally known to
me to be the sami pérsons whose names Subscribed to the foregoing
-instrument, appua:ed before me. this day in persgson and acknowledged
_that they signed;: sealed and delivered the said Instrument as their
free -and voluntary act, for the uses and purposes therein set

‘forth g _
leen under my hand and thar‘al Seal this- ( 374 day of

OM L om19eE . P
g GI'-FIOiAI.. SZak :
. PETER K. LEE - i v :
* NOTARY BUBLIC. STATE OF- ILLIND = : . o
MY, COMMISSiON EXPIRES  6/19/ 16. - QN2 ETD
----\-ew

mmwvw

THF CQVENANTS CONDITIONS AND PROVISIONS REFERRED TO ON
.PAGE 1 \THE PREVIOUS PAGE OF TWIS TRUST DEED) :

[

1. Mortgagors shall (a) promptly zepair, restore or rebuild
any bulldlngs or lmprovements now. or hereafter on the premlses
which may become damaged or be destroyed; (h) Yeep said prem¢ses in
good condition and. repair, without waste, and rfree from mechanic’s
or othexr llens or ¢laims for lien not expressly rubordinated to the
lien hereof; (¢). pay when cdue any indebtedness which may be secured
by a lien or- charge on the premiges superiox to the lien hereof,
and. upon request’ exhlblt satisfactory evidence of the discharge of
such priocr lien to 'Trustee or to holders of the note; (i) complete
within a reasonable time any building or ‘buildings wnop or at any
time in process of erection upon said premlses, (e) compiyiwith all
requlrements of law or municipal ordinances with respcoc. to the
premises and- the. use thereof; . (£f) make no. material alterstiens in
sald premises except as’ requlred by law or municipal ordinan:ze.

S 2,. Mortgagcrs shall. pay' before any' penalty attaches all
general taxes, and shall pay speclal taxes, qpecxal assessments,
water rharges. ‘sewer service charges, and other ctharges against the
premiges when due, and shall upon written request, furnish to
Trustee or to holders of the note duplicate receipts therefor To
prevent default- hereunder. Mortgagors shall’ ray in full under
-protest, in the. manner prov1ded by statute, any tax or assessment
which Mortgagors may desire to contest

: 3‘A MOrtgagors shall keep all bulldlngs and 1mprovements now
or. hereafter - situated ‘on said premises insured. against loss oxr
damage by flre, 11ghtn1ng and wirdstorm. (and flood damage, where
the lender is reguired by law to have its loan so insured) under
policies providing for payment by the insurance companies, of moneys
sufficient: elther to pay the cast of replacing or repairing the
same or to pay in £ull the indebtedness secured hereby all in
companies satlsfactary to the holders of the note, under insurance.
pclicles payable, in case of loss or damage, to Trustee for the
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ibeneflt of the holders of the note, such rights to be ev1denced by
the standard wmortgage clause to be attached to each policy, and

shall . deliver™ all: policies, ‘1nclud1ng addltlonal and renewal -
p011c1es, to holders of the note, and in case of insurance ahout to.

' expitre, shall dellver ‘renewal p011C1es not less than ten days prior
Lo the respectlve dates of explratlon.

‘ 4. - Tn case of default thereln, Trustee or the holders of the
- note’ may, but ‘need not, make .any payment or perform any act
" hereinbefore requlled of Mortgagors in any form and manner deemed
expedient, and-may, but need not, make full or partial payments of
-pr1nc1pal or interest on prior encumbrances, if any, and purchase,
discharge, . ccmpromlse or settle any tax lien or other prior lien or
" eitle ior clalm rhereof or redeem from any tax sale or forfeiture
’affectlng said premlses or contest any tax or assessment. All
moneys: paid ‘for ‘any of the purposes harein authorlzed and all
expenses pald or .incurred in connection therewith including
attorneys' fees, and any other ‘moneys -advanced by Trustee or the

holder= of the note to. protect the mortgaged premises and the lien
hereof, . glus. reasonable compensatlon to. Trustee for each matter
concernlrg'whlch.actlon herein authorlzed may be taken, shall be so
‘much addilional  indebtedness secured hereby and shall become
1mmed1ate‘§‘ due'”and payable- ‘without notice and with interest
~ thereon at a rare’ equlvalent ‘to the post maturity rate set forth in
‘the  note  securing. ‘this  trust deed, if
- prematurity. rate e=t forth.thereln. Inaction of Trustee or holders
- of Lthe: note shall never be con51dered as a waiver of any right
aecruing to them or rc_ount of any default hereunder on the part of

d»Mortgagors.
'25. The Trustee o* ~he holders of the note hereby gecured

.maklng any-. payment "hevteoyv authorlzed relating  to taxes or
assessments, may do so. accorn:ng to any bill, statement or estimate

_ procurxed from the: approprialz public- offlce without 1nqu1ry inkto
. the: accuracy . ‘of ‘such -bill,  statement —or estimate or into the

valldlty of any tax,.assessment, sale, forfeiture, tax lien or
'tltle or clalm thereof ’

- 6; Mortgagors shall ray each’ item of 1ndebtedness herein
ment¢oned ‘both' pr1nc1pal and: interes’ i when due accord¢ng to the
‘terms- hereof.‘ ‘At.-the option of the hoiders of the principal note,

“and without notice to’ Mortgagors, all_enpa1d indebtedness secured
" by thle Trust Deed: 'shall, notwithstanding uny“hlng in the principal

note’or in this Trust Deed to the contrary,-become due and payable

when default shall‘cccur and continue-£or thrzs days in ‘the payment
of any ;nterest or:in. the performance of .any otkex agreement of the

-Mortgag s hereln contalned

N When the 1ndebtedness hereby secured stall become due

_ whether by ‘adceleration or otherwise, holders of the note or
L—Trustee shall have ‘the' rlght to foreclosure the liean Areof In
Cany suit to foreclose the lien ‘hereocf, there shall be - al Jowed and

included. as addltlonal indebtedness in the. decree for/ sale all
expendltures and expenses which 'may be paid.or “incurred e or on
behalf of ‘Trustee'; of holders of the note for attorneys' W tees,
Trustee’s fees appralser s fees, outlays for documentary and expert
ev1dence, stenographers" charges, ‘publication costs and costs
{which may be estimated as to items .to be expended after entry of

thé decree)  ofr procurlng- all such abstracts of. title, tltIEd

searches ‘and. ekaminatiorns, title 1nsurance policies, Torrens
cert*flcates,-and similar data and assurances with respect to title

as Trustee or: helders of the note may deem to be reasonably

necessary elther 'to prosecute such suit or to evidence to bidders
at.any sale : which may. ‘be had pursuant to such decree the true
condition. of. the'tltle .o or the value of the premises. All
expendltures and expenses of the nature in this paragraph.mentloned
shall ‘become so.much’ additional indebtedness secured hereby and
immediately . due’ and . payable,_ with dinterest thereon at a rate
equlvalent to the post maturity rate set forth in the note securing
this trust deed, if- any, otherwise the prematurity rate set forth
therein, when paLd ‘or incurred by Trustee or holders of the note in
connection - with: . {a). - any proceedlng,, incliuding . probate and
*Dankruptcy proceedlngs,»to which- either of them ghall be a party,

,elther as plalnttff, claimant oxr defendant by reason of thls trust

'3
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'deed or any lndebtedness hereby secured or (b) preparations for
',the commenoemﬂnt of  any suit for the foreclosure hereof after
accrual  of such right to foreclose whether &r not actually
commenced or () preparations for the defense of any threatened
suic.or proceedlng which might affect the premlses or the security
hereof whether’ ‘or not ‘actually commenced.

: ‘8. The pzoceeds of’any forec1osure sale of the prem:ses shall
be distributed and applied in the following order of priority:
:Firse, on accéunt .of-all costs and expenses incident to the
including all such items as are mentioned
. in the precedirg paragraph hereof; second, all other items which
- under the teruxhereof constitute secured 1ndebtedness additicnal to
that  evidericed’ by the principal note, with interest thereon as
.hereln;prOVLded ‘third, all principal and interest remaining unpaid
on the principail- note,_fourth any overplus ‘to Mortgagors, their
heirs,: legal representatlves or asslgns, ag thelr rights may

appear. .'»;

' - DO unon.‘ or- at S any tlme after- the filing of a bill te
foreclose this trust deed the ' court in which such bill is filed
MAY appo;nt a receiver of said premlses. Such appointment may bhe’
“made elthex'urcare or after sale, without notice, without regard to
the solvendy oz jlnsolvency of Mortgagors at the time of application
for such receivey and. without regard to the then wvalue of the
‘premises or whethe: the same shall be then occupiéd as a homestead
or not and the Trustzs hereunder may be appointed as such receiver.
Such " réceiver Shall“dtve ‘power to collect the rents, issues and
proflts of said premlses-duzlng the peéeridency of such foreclosure
suit . a2nd,  in case. ¢f A nale and a d&fic1ency, during the full
statutory'perlod of redempiion, whether there be redemption or not,
as well as durlng any furtb*r times whea Mortgagors, except for Lhe
intérvention ‘of Ssuch receiver; would be entitled to collect such
rents, . issues and- profitd, Jand all other powers which may be
) neCeSSary or arse.. usual in  suth cases for. the protection,
Ppossession, control, managemert and operation of the premises
during the" whole of. said period. /The Court from time to tcime may
authorize the . teceivexr to apply “re ret income in his hands in
payment in whols o in part of: ‘) The Indebtedness secured
héreby,. or by’ any. decree foreclosing tils trust deed, or any tax,
‘gpecial assessment or othér lien which ey be or become superior to
the ‘lien’ hereof or of such’ decree, provided such application is
made prior to foreclosure sale, (b} the ieiaelency in case of a’

ale and deflciency

s 10: No actlonuxor the enforcement ‘of the lien or of any
prov181on he*eof shall be subject to any’ ‘defense viiich would not he

good and- avallable to the. party. 1nLerp051ng same n an action at

law upon the’ ta hereby secured.

S 5 ﬁTrustee ‘o the holders of the note shall have Pn' right to
ingpect .the: premises at all reasonable tiwmes and acceéss ‘thereto
.shall ‘be. permltted for that purpose.

" 12 Trustee has no duty to examine the tltle, lorzacion,
existence or. coadltlon of the premises, or to inquire. into the
validlty of the smgnatures or the identity, capacity, or authority
of the signatories o4, the note or trust deed, nor shall Trustee be
obllgated to record thls trust deed or to exercise any power herein
given unless ehpressly obllgated by the terms hereof, nor be liable
for any . acts or omiSsions: hereunder, except in case of its own
gross neglxgence or mmsconduct or that of the agents or employees
of Trustee, and. 1t -may  require 1ndemn1t1ee satlsfactory to it

hefore exerc1slng any power Itreln given;

, : —;3 Trustee shall release thlS trust deed and the lien thereof
" by proper instrument: upon presentatlon of satisfactory evidence
that all 1ndebtedness secured by -this trust deed. has been fully
paid; and . Trustee way; execute and deliver a release -heraof to

and at the requést of any person who shall either before or after
maturlty thereof, produce and exhibit to Trustee the principal
note, representlng that all 1ndebtedness hereby secured has been
paid, which’ representatlon Trustee may accept. as true without'
1nqurry i Where a release is *equested of &’ successor truetee,_such

4







'¢successor trustee may accept ‘ag the genulne note hereln descrlbed
any note which beéars an identification nuwber purportxng to be
placed thereon by .a pricr ‘trustee hereunder or which conforms in
substance’ with the description herein contained of the principal
note- and whlch purporte to. be executed by the persons herein
degsignated -as the makers thereof: and where the release is
requested- of the original trustee and it has never placed its
identification .-number on the principal note described herein, it
may accept as the genuine note herein described any note which may
be presented .and whlch conforma in sukistance with the description
herein contained of the principal notie and which purports to be
executed by the persons herein. des;gnated as makers thereof,

14, Trustee may resmgn by 1nskrument in wrlting filed in the
office of the Recorder or Registrar of Titles in which this
instrument shall have bheen recorded or filed. In case of the
resmgnatlon, 1nab111ty or refusal to; act ©f Trustee,
Recorder of Deeds of the county in which the premises are situated
shall ‘0@’ Successor in Trust. Any Succesgor 1in Trust hereunder
shall have the 1dent1ca1 tltle powers 'and authority as are herein

qlven Trust =e.

- .15, Tn* 1rust\Deed and-all provigions hereof, shall extend to
and be binding “pon Mortgagors and all persons claiming under or
through. Mortgagnrs, and . the word. VYMortgagors" when used herein
shall include all.
payment of the ‘indeiitedness or any part thereof, whether or not
such persons shall huvz executed the pr1nc1pal nekte or thig Trust
Deed. =~ The word ‘hpote wher used. in this instrument shall be
construed to mean “notus" when more than one note is used.

16. It ’1s hereby a~r_ed that should the Mortgagor sell,
convey, transfer, dlspose af Or further encumber saild property or
any part hereof, the Mortgagee shall have the right, at his option,
to -declare all ‘sums secured lereby forthwith due and payable

Consent to . one suchftransartlon shall not be deemed to be a waiver

of  the rlght to requlre such. corisent’ to future or successgive

transact ion.

I 17 The under51gned justly 1ndebred upon a promlssory note
' bearing even date ‘herewith, payable /in the. principal amount
hereabove stated, payable on demand, with interest as provided
therein. - The . underslgned covenants and Agrees to pay said
indebtedness and the interest thereon as usr=in or in said note
provided, and to pay any and all indebtedness oi. any and every kind
now or -hereafter 0w1ng and to become due frow tile undersigned to
the Trustee herein.ox ite successors. in trust, hovsaever created or
arising, whether under ~any instrument, agreements, guararitees or
dealmngs of any and- every kind now existing or hererfter entered
into between the under51gned and the Trustee or Dtlrerwise and
whather direct, 1nd1rect primary, secondary, fixed ox contingent,

together wlth interest  and charges, provided, and ary and all
renewals or =xten51ons of any of the foregoing. :

C A8 The undnrsmgred herein represent and agree thiac the
obllgatlon secured ‘hereby constitutes a business loan which comes

relatlon to the rate of interest and other ch=zges in connection:

:w1th sales on credlt and’ 1end1ng of money,“ approved May 24, 1979,

as amended, 1985 IT L REV.STAT., Ch. Sec.’ 6404 (c}

BL lument wa gprepared byn'j
r K. Lee &jAsaoc1ates s
45812 N, Lincoln :
Chlcago, I111n01s 60659

N

the then

such. .persons and . all persons liable for the.
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