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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on October 5, 1993 . The marigagor is
JEFFREY BAER AND ELLEN BAER, HUSBAND & WIFE

/F/KH\ ELLEN SIMONS

31
(' Borcower™). This Secoriy) Instrument is given to %

REVERE MORTAAGE LTD.
which is onganized and existizgamder the laws of

the State of Iliinols , and whose address
9% REVERE DR. SUITE F VOATHBROOK, IL BOD82

("Lender), Borrower owes Lendor the principal sunm of

Dollars (US. $ 85,000.00 ).
This debt is evidenced by Barrower’sacic dated the same date as this Sccurity Instrument ("Note™), which provides for
monthly payments, with the full debt, of noljaid carlier, due and payable on Novambar 1, 19898 . This Security
Instrument secures to Lender: (a) the rdpayraent of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (5 s payment of all other sums, with intcrest, advanced under paragraph 7
to protect the sceurity of this Sceurity Tnstrumirs and (¢) the performance of Borrower’s covenants and agreements

under this Sceurity Instrument and the Note. For/(des purpose, Borrower does berehy morigage, grant and convey to
Lender the following desceibed property Jocited ind GO0K County. Ulinais:

SEE ATTACHED LEGAL DESCRIPTION RIDER

03-16-411-009-1134 VDL 232

BQQZZBﬁG

which has the address of 1955 CHARTER POINT

ARLINGTON NEIGHTS
IStreot)

1Chy}
{("Property Address®):
[Z1p Code)

TOGETHER WITH all the improvements now or hercafter crected on the properly, and all casements,

apptrtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by Lhis Sceurity Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right to

mortgage, grant and vonvey the Property and that the Propenty is unencumbered, except for encumbrances of record,

encumbrances of record,

Borrower warrants and will defend generally the title to the Property againgt all claims and demands, subject 10 any

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform sccurity instrumem covering rcal property.

Tax 1D Numbcr

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT é-’ﬁ/
MTG1IL
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UNIFORM COVENANTS, Borrower and Lender covenam and agree os follows;
1. Payment of Principad and Interest; Prepayment and Late Charges. Borrowcer shall promptly pay when due the
principal of and interest on the debt evidenced by the Nofe und any prepayment and date charges due under the Nome.

2, ¥Funds for Tuxes and Insurance. Subject te applicable law or (o g written waiver by Lender, Borrower shall pay to
Lender un the day monthly payments are duc under the Note, until the Note is paid in full, o sum ("Fupds”} for: (a) yeurly
tixes and assessments which may attain priority over this Security Insirument as a licn an the Property; (b} yearly lesschold
paymunls o ground rents on the Peoperty, if any; (¢} yearly hazard or property insurance premiums: (dj yearly Nood
insurance premiums, il any, () yoarly mortgige insurasnce premiums, if any; and {f) any sums pavabie by Raorrower te
Lender, in accordance with the provisions of paragraph 8, in licu of the paymem of mongage insurance premiums. These
jtems are ealled "Escrow [iems.” Eender may, at any time, collect and hold Funds in ar amount not to excecd the maximum
amaount & lender Tor a federally related mortgage loan may reyuire for Burrower's escrow account under the federal Real
Estate Settement Procedures Act ol 1972 as amended from tme to time, 12 US.Co 2600 et seq. ("RESFAT), unless
another law that applies (o the Funds sets o lesser amount. I so, Lender may, st any time, collect and hold Funds in an
amount not e exceed The lesser amount. Lender may estimate the amount of Funds duc on the basis of current Jdualn nned
reasonable estimates of expenditures of futuse Escrow lems or otherwise in accordance with applicabie law,

The Fuands shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
¢includingcenlter, sf Lender is such an institution) or in any Federnd Home Loan Bunk. Lender shall apply the Funds 1o
pay the Hserow2tems. Lender noy nor chirge Barrower Tor holding and applying the Funds, apnuitlly nnnlyzing the cscrow
account, or ven’ymg the Hscrow lems, uniess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make saclia chinge, However, Lender may require Borrower 1o pay a ene-time charge Jor an independent real
estatc tax reprorting s/nase used by Lender in conaection with this Tonn, unless applicable law provides otherwise Unlesy
an agreement is madd ov spplicable law requires interest (o be paid, Lender shall nor be required o pay Busrower any
interest or carnings on 10¢ Funds, Borrower and Lender may agree in writing, hewever, tha inerest shall be paid on the
Fundas. Lender shall give to Brpswer, withoul chinrge, sn snnual accounting of the Funds, showing credits nmd debits ta the
Funds and the purpose fer'wnich each dehit to the Fonds was made. The Funds are pledged as wdditional sceurity {or afl
sums secured by this Sccunly Instiament:

If the Funds held by Lender exveed the amounts permitted to be held by applicable baw, Lender shall account to
Borrower for the excess Funds in accord:ince with the requirements of applicable jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower in writing, and, in
such case Borrower shall puy to lender thd ariount necessury to make up the deficiency, Borrower shall moke up the
deficiency in no more than twelve monthly paymznts, @7 Lender's sole diseretion.

Upon payment in fuli of all sums sccured by this-Xecurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. IF, under paragraph 21, Lender shallacquire or sell the Property, Lender, prior 10 the acquisition or
sale of the Propeny, shall apply any Funds held by Lerder ot the time of acquisition or sale us a credit against the sums

sccurcd by this Sccurity Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under

puragraphs 1 and 2 shall be applicd: first, to any prepayment chaeges due under the Note; second, 1o amounts payahle under
puragraph 2; third, to interesk due; fourth, 10 principal due, and last 10/any late charges duc under the Note.

4, Charges; Liens. Borrower shull pay sl Lixes, assessments, charpes,/ Tines and impaositions witributable 1o the Broperty
which may attain priority over this Sccurity Instrument, and feaschold pesitents or ground rents, if any, Borrower shall pay
these abligations in the manner provided in parageaph 2, or if not paid in that nanner, Horrower shill poy them on lime
direetly to the person owed payment. Borrower shall prompuly furnish (o Loader 46 notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments dircetly, Borrower shall proripiay furnish to Lender receipls evidencing
the payments.

Borrower shall promptiy discharge uny lien which has priority over this Security lnst-Sement unless Horrower: {a) sgrees
in writing to the payment of the obligation seeured by the lien in @ mannper accepiable 10 Lepder; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legnl proceedings which in tae Lender’s opinion aperate (o
prevent the enfurcement of the lien; or (¢) secures from the holder of the lien an agreemeat satisfactory 1o Lender
subordinating the lien (o this Sceurity instrument. I Lender deiermines that any part of the Propeitvais subjeat 10 4 lien
which may atlain priority over this Security Instrumem, Lender may give Borrower a notice identifyiig tae lien. Borrower
shall satisfy 1he lien or 1ake one vr more of the actinns set forth ubove within 10 days of the giving of natire,

5. Hazurd or Property lnsurance. Horrower shadl keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hasacds, including
floeds or Aooding, For which Lender requires insurance. This insuranee shall be maintzined in the amounis and for the
periods that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subjedt to
Lender's approval which shall not be unreasonably withheld. 1T Borrower fails to maintain coverage described abuve,
Lender may, al Lender's option, oblain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shiall be aceeptable te Lender and shall include a standard mortgage clwse. Lender
shall have the right o hold the policies and rencwals. I Lender requires, Borrower shall promptly give Lo Lender all
receipts of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt nadice to the insurance
earrier and Lender. Lender may make proof of Joss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically Teasible and Lender's security is not lesseaed. 1f the
restoration or repair is nul economicatly feasibic or Lender’s security would be lessencd, the insurance procecds shall be
applied 1o the sums sceured by this Sceurity Instrument, whether or not then due, with any excess paid to Barrower.
Buorrower abandons the Propeny, oe does aol answer within 30 days a notice from Lender that the insurance carrics has
offered to settle & claim, then Lender may colleet the insurance proceeds. Eender may use the proceeds Lo repair or restore
the Property or to pay sums sceured by this Security Instrument, whether or nos then due. The 30-day periad will begin

when Lhe notice (s given

MTG2LGL Form 3014 9/90 (page 2 of § pages)
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Unless Lender and Borrower otherwise agree in writing, pny application of procecds 1o principal shall not extend or postpane the
due date of the monthty payineats referred 1o in poragraphs 1 and 2 of change the amount of 1he payments. 15 unsler paragraph 21
the Property is acquired by Lenders, Borrower's right to sny insurance policies and procceds resulting from damage Lo the Propeny
prior to the acquisition shall pass to Lender o the extent of The sums secured by this Security Instrument immedintely prior ta the
acquisihon.

6. Occupuncy, Preservalion, Maintenance and Protection of the Property; Sorrower’s Lonn Application; Leasehotds, Borrower
shull vccupy, eatablish, and use the Propetty as Borrower's prnapal renidence within sixty days afier the execution ol this Seearity
fnstrument and shall continue to occupy the Pruperiy as Horeower's principal rexddence for st Jeast one year adter the dide of
occupancy, unless Lender otherwise agrees in writing, which consent shall nor be unreasonably withheld, or unless extenuatng
circumstunces exist which are beyond Borroawer's control. Borrower shall aot destroy, damagie or impair the Fropeny, allow the
Properly to deteriorate, 0r commit wasie on the Property. Borrower shall be in defaull if any forfciture action o1 proceeding,
whether civil or eriminsl, is begup that in Lender’s good faith judgment could result in foriciture of the Property or otherwise
materietly impair the len oreated by this Seeurity Instroment or Lender's security imerest. Borrower may cure suzh o default and
reinstate, ps provided in paragraph t8, by cousing the action or proceeding 1o he dismissed with o psling that, in Lender's good Inith
determination, precludes fosfeiture of the Honower's interest in the Propenty or other auderiad impalrment of the Sen cremed by
this Security Instrument or Lender's sceurity interest. Borrower shall also be in delault if Borrower, duning the toan apphcation
process, gave materially fulse or inaceurate information or stitements to Lender {or falled 1o provide Lender with any maerial
information} in conncction with the (oan evidenced by the Nete, including, bui not Jlimited to, representations concerning Borrower’s
occupancy af the Propesycas a principad residence. M 1his Secority Instrument s on a leasehuld, Borrower shall comply with all the
provisions of the fease 1 Boreower aequires fee tide to the Property, the Jenschold and the Tee tide shall not merge updess Lender
agerees 1o the merger B wod

7. Protecton of Lendec's vhhts b the Property. I Borrower Tails to perform the covenants and agreements costisined m this
Security Instrument, or there 15 a4t proceeding thin may significantly affea Lender’s rights in the Property {such as o proceeding
in bankruplcy, probate, for condeninalion or forfeiwre or to enforee faws or regutations), then Lender may do andd poy Tor whalever
is necessary to protect the value of t:C Property and Leader’s rights in the Property. Lender's actions may include paying sny sums
secured by o lien which has priority over fais Seeurity Instrument, appearing in coust, paying reasonable ntlorneys’ fees and entering
on the Property to make repairs. Although s nder ntay take nction under this paragruph 7, Leader does not have to do so.

Any amounts dishursed by Lender under thicparagraph 7 shall become additionnl debt of Borrower secured by this Sccurity
Instrument, Eniess Horrower and Lender agrie W other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, /v imerest, upon natice from Lender to Borrower requesting payment,

8. Mortgage Insurance, I Lender required medoigage insurance as a condition of making 1he loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required "o nzamain the mongage insurance in cffect. M, for any reason, the mongage
msuranee coverage required by Lender lapses or ceascs to be in cffect, Barrower shall pay the premiums required to ohiain
coverage substantislly equivalent 1o the montgage insurance previgusly in effect, m o cost substantially cquivalent 1o 1the cost 1o
Borrower of the mortgage insurance previously in effea, fron an allersnie morigoage insurer approved by Lender. 11 substantiolly
equivalem mortgage insurance coverage is aol available, Borrower Gha'l puy to Lender each month a sum equal (o one-twelfth of the
yearly muortgage insurgnce premiom being paid by Borrower when the isurance coverage lapsed or ceased o be in effect. Lender wiil
accept, use and retain these payments as a foss reserve in licu of muiplgs insurance. Loss rescrve puyments may no fongers be
required, at the option of Lender, if mortgage insurance coverage (in the arveat and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtsined. (8o rrower shall pay the premivms required ro maintain
murtgage insurance i cflect, or te provide o lass reserve, until the requiremicid for martgage insurance cmls in seeordnnce with any
wrilten agreement between Borrower and Lender or appliciiblc fow

9. Inspection. Lender or s agent may make reasanable entries upon and iaspictions of the Propenty. Lender shall give
Borrower notice at the time of or Prior (o an inspgectivn specifying reasonable cause for thein:pection.

1. Condemnation. The proceeds of any award or claim for damages, direct or_lonzcquential, in connection with any
condemnation or other taking of any pan of the Propeny, or for conveyance in lics of condesanation, are hereby assigned and shall
bie ppafd to Lender.

In the evens of a towal taking of the Propeny, the proceeds shall be applicd to the sums secsed by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Progerty ‘n which the fair marke
value of the Propernty immediately before the taking is equal to or grester than the amount of the seoms sicured by 1his Sceurity
Insirument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums socored by this Sccurity
Instrument shall be reduced by the amount of the proceeds multiplied by ihe Jollowing fraction: {(a) the tote! #iount of the sums
secured immedincely before the taking, divided by () the fair market valuc of the Propeny immediately beyore the taking. Any
Brlance shail be paid 16 Borrewer. 1a the evepl of o partinl teking of the Propeny in which the fair marker valu: o0 the Propeny
immidintely before the taking is bess thun the amount of 1the sums secured immedintely before the taking, unless Borrower and
Londer etherwise agree in writing or unless npplicable low otherwise provides, the proceeds shall be appiied to the sums secured by

pGE2Z2BEh

this Sceurity Instrument whether or not the sums are then due.

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award
or seule a claim for damages, Borrower fails to respond o Lender within 3G days after the date the notice is given, Lender is
asuthorized to colleet and apply the proceeds, at jts option, either (o restoration or repair of the Property or 10 1the sums sccured by
this Sceurity Instrument, whether or not then duc.

Unless Lender and Borrower otficrwise agree in writing, any appliemion of preceeds 1o principal shalt not extend or posipone the
duc daute of vhe montkly payments referred 1o in parpgraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Exicnsion of the time For paymenl or madificalion of
amortization of the sums sccured by this Sceurity Insirument granted by Lender to any successor in interest of Borrower shall ao
operate Lo reicase the linbility of the original Borrower or Borrower’s successors in intcrest. Lender shall not he regquired 1o
commence prodecdings agiinst any suceessor in interest or refuse to extend iime for payment or atherwise modily amoniudion of the
sums secured by this Scecurity Instrument by reason of any demand made by the originnl Borrower or Borrower's successors in
imerest. Any Forbearance by Lender in exercising any right or rcemedy shall net be a waiver of or preclude the exercise of any right or

remedy.

MTGILGE Form 3014 9/90¢ (page 3 of 5 pages}
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12. Successors wnd Assigns Bound; Joink and Seversl Linblhy; Co-gigners, The covenants and agreemonts ol this Security
[nstrument shab) bind and benelit the successorn pnd assigns of Lender snd Borrower, subyject 1o the provisions of parigraph 17
Horreswer's covenants and agreements shinll be joint und several. Any Borrower who eo-signs this Security Snstrumaont bt does pi
excuaie e Mote: G s co-sugning this Sceunty Instiament only to morigage, grant ami convey thin Borrowes™s interest i the
Property under the terms of this Securily [nstrument; (b) s net personnlly  obligated to pay the sums scourend by this Security
Instrument; and (v} agrees thm Lender and any other Borrower may agree to oxtend, modify, forbesr or make any
accommadations with regard 1o the lerms of this Sceurity Instrument ur the Note without that Borrower's consent.

13, Laan Charges. If the loan sceunzd by this Seeurity Instrument is subject to a law which sets maximum toan charges, and
that law is finally interpreted so that the interest or other Joan charges collected or to be vollected in conpection with the loan
exvevd the permitted himits, then: (i) any uch Joan charge shali be reduced Dy the amount necesssry to reduce the chirge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded (o Bogrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making o dircar payment 1o
Borrower. 1T a refund reduces prinapil, the reduction will he treated as a purtial prepayment without any prepayment charge
unter the Nole.

14. Nuilces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first elass mail unless applicable law requires use of another methad. The notice shall be dirceted o the Property Address oF iy
other address Beorover designates by notice to Lender. Any notice to Lender shall be given by firse class mail to Lencder’s ackdress
stated herein or any Zther address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed toau G heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Lave e Corabitity. This Security Instrument shall be governed by Tederat law and the law of the jurisdiction in
which 1he Property is becatodo in the event thal any provision or clause of this Sceurity Instrument or the Note conflicts with
applicable Taw, such conflict sivibl not affect other provisions of this Sceurity Lnstrument or the Note which cun he given eflect
without The conflicting provisios” Tolhis end the pravisions of this Security Instrument and the Note are declused to be severnble

i6. Horrower's Copy. Horrow®r shall be given one conformed copy of the Note und of this Sceurity Instrument.

17. ‘Transfer of the Praperty 674 Bencficial Interest in Burrawer. If wll or nny part of the Preperty or any interest in it is zold
or trensferred (or if 1 beacficial interesiin Dorcower is sold or transferred and Borrower is not a notural person) without t.ender's
prior written consent, Lender may, at iisfoption, require immediate puyment in full ol all sums seeured by 1Lhis Secunly
Instrument. However, this option shali not be Zxervised by Lender if exercise is prohibited by federal lnw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall giv: Borrower notice of scceleration. The notice shall provide a period of nol jess
than 36 days from the date the notice is delivered or/matlesd within which Borcower must pay all sums secueed by this Security
Insirument. If Borrower fails to pay these sums prior {67G expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demar d on Rorrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cer/ain <onditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued a1 any 1ime prior to thosariior of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to i’ power of sale contained in this Sceurity Instruments or (b)
entry of a judgment enforcing this Sccurity Instrument Those conditionsiare that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Noite as if no acce/Cration had occurred; (b) cures any default of any ather
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but no: mited to,
reasonable attorneys’ fees; and (dy rakes such action as Lender may reasons iy require to assurc that the licn of this Sceurity
Instrument, Lender’s rights in the Propenty and Borrower's obligation to pay the soms secured by this Securily Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrunent and the abligations secured hereby shinll remain
fully cffective as il nu sceeleration had oveurred. However, this right te reinstate shall or-coply in the case of ucceleration wnder
paragraph 17,

19. Sale of Note: Change af Loan Servicer. The Note or a partial interest in the Note {(ogrcher with this Security Instrument)
muy be sold one or mere times without prios notice 10 Borrower. A sahe may result in a change in the entity (known as the "Loan
Servicer”) that collects monihly payments due under the Nole and this Sceurity Instrument. Thore also may be one or more
changes of the Loan Servicer unrelned 1o a sale of she Note If there is o change of the Loan Serviesd, Rorrower will bo given
written nolice of the change in accordance with paragraph 14 above and applicable law. The notic: will state the niame and
address of the new Loan Servicer and the address ta which paymenis should be made. The notice wilt #’ac.Ccontain any other
informatiom required by applicable faw.

20. Hazrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, Oor (ctease ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyonc else ta do, anything affecitr g tie Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or scorage on the
Property of small quantities of Hazardous Substances thar are generally recognized to be appropriste to normal residential uses
and to maintenance of the Property.

Burrower shull promptly give Lender written notice of any investigation, claim, demand, lawsuit or other uction by any
guvernmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmenial Law of
which Borraower has actual knowledge. I Borrower Iearns, or is netified by any governmental or regulatory authaority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly fake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substapces” are these substances defined as toxic or hazardous substances by
finvironmental Law and the following substances: gasoline, kerosene, other flammuable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragsiph 20, "Enviconmental Law” means federal laws and lows of the jurisdiction where the Property is located that relate

ta health, safety or environmental protection.

MTGALGL
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NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as Tollows:

. 21, Accelerution; Remedies. Lender shall plve notice to Borrower prior to aceeieration following Barrower’s l
breach of any covenant or agreement in thiy Sccurlty Instrument (hul not prior to scceleration under parasgragh 17
unless upplicnble taw provides otherwise), The notice shall specify: (a) the default; (b} the action requised to cure the
defunlt; (¢} » date, not less than 30 days from the date the notice is gives to Borrower, by which the defuult must he
cureds and (d) that fulfure to cure the defuult on ar before the date specified In the notice muy result in acceleration of
the sums secured by thiy Sceurity Instrument, foreclosure by judiclal proceeding und sale of the Property. The notlce
shadl further inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of n default or any other defense of Borrower to weceleration and Toreclosure, M the
default is not cured on or before the dute specified in the notice, Lender at ity option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrament
by judiciul pruceeding. Lender shull be entitled to collect all expenses Incurred in pursuing the remedies provided in
this puragraph 21, includiag, but not Hmited to, rensonable sttoraeys’ fees und costs of title evidence.

22. Release. Upon paymenl of all sums sceured by this Sceurily Instrument, Lender shall release this Secarity
Instrument without charge 1o Borrower, Borrower shalt pay any recordation costs.

23. Wadver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Ri‘ers o this Security lnstrument. If onc or more riders arc executed by Borrower and recorded together
with this Sccurity Fistrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the chvenants and agreements of this Security Instrument as if the rider(s} were a part of this Security

[7 ; Adjustablé e Rider [ ® Condominimm Rider [ ] 1-4 Family Rider

{ | Geaduated Payriont Rider  Planned Unit Developmenl Rider | | Biweekly Payment Rider
[X] Balloon Rider [ | Rate hnprovement Rider " | Second Home Rider

] Other(sy |specily]

BY SIGNING BELOW, Borrows:r ao/epts and agrees to the terms and covenants contained in this Sceurity {nstrument
and in any rider(s) executed by Borrovier and recorded with it

Witnesses:
7 N, 2
N AN~
et e e e e A S SRS A o i U — . SEAL
EFFREY BAF« -Boﬁsows)
R . — ;,Af—:r..T P_“.J_f"” Lo SEAL
ELLE ER -élro‘wlr
— N — e e e e e S e o SEAL
(¥
)
) &
i TOwar

3

[
N
(%)

e -+ {Space Balow This Line For Ackinowlsdgment] - Z

svate of (4 =01S
COUNTY OF Dd}a. ca@(}

1, LA&\Q U._)[\{Q,E'/uﬁc:’]\_ N?-LQ— _ a Notary Puhli%'n and for said county and state, do

hereby certify that . L , personally known to me
to be the same person(s) whose name(s}] is subscribed 1o the foregoing instrument, appearcd before me this day in
person, and acknowledged that he/she fheyhsigned and delivered the said instrument as his/hcr/ﬂ)cc and voluntary

\# N -‘.\\ _—17 . (‘
Given under my hand and ofTicial scal, this ) o~ day of &C ,)&"' { . 10 1 A
A

. R N "5
FICIAL SEhnt Notary Public
oMED NE QU -
ee T T B L - .
oot BXPELE 414796 My Commission expires:
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PARCEL I:

UNIT NUMBER 34-2 IN LOFTS AT LAKE ARLINGTON TOWNL . AS DELINEATED ON A SURVEY OF
THE POLLOWING DESCRIBED REAL ESTATE,

PART OF LAKE ARLINGTON TOWNE UNIT 6 SUBDIVISION AND FaR)" OF LAKE ARLINGTON TOWNE
UNIT 1 SUBDIVISION, BOTH BEING SUBDIVISIONS IN THE SOUT GAZT. 1/4 OF SECTION 16,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MEFCTAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT “C" TO THE DECLARATION OF CONDCMTNIUM RECCRDED AS DOCUMENT

NUMBER 87-156,662, TOGETHER WITH ITS UHDIVILGD PERCEHTAGE INTEREST-IN THE COMION
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL II.

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL I, AS SET FORTH IN

DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 8#7-137,828, IN COOK COUNTY,
JTLLINOIS.
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TEKMS)

THIS BALLOON RIDER is madc this  5th day of October, 31893 | andis incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed (o Seeure Debt (the "Sceurity Instrument™} of the same
date given by the undersigned (the “Borrower”) to secure the Borrower's Batloon Note (the “Note*) to REVERE MORT8AGE LTD.

I1linocls Corporation (the "Lender™) of the siune date and covering the properly

deseribed in the Sceurity Instrument and located al;
1955 CHARTER POINT

ARLINGTON HEIBHTS, IL 60004
JPrepurty Address)

The imerest Jatr-stated on the Nole is called the "Note Rate.” The date of the Note is called the "Nate Date,” 1
vaderstand the Lender iney 2ransfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Noie,
the Security Instrument ard is Rider by transfer and who is entitled to receive payments under the Nate is called the "Note
Holder.”
ADDITIONAL COVENAWNS. In addition 1o the covenants and sgreements in the Sceurity Instrument, Borrower and
Lender further covenanl and agres :s [ullows (despite anything to the contrary contained in the Sceurity Instrument or the
Nole):

1. CONDITIONAL MODIFICATION AMND EXTENSION OF LOAN TERMS

At the muturity dade of the Noteipa Sceurity Instrument (Lthe "MNote Maturity Date”), T will be able to extend the Note
Maturity Date to November 1, 2023 (the "Extended Maturity Date™) and maodily the Note Rate to the
"Modificd Note Rate” determined in accordanc: with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met {the "Conditional Modification and Extension/Qption"). I those conditions arc not mel, 1 understand that the Note Holder
is under no obligatian to refinance the Note or modinyiie Note, reset the Nole Rate, or extend the Note Maturity Date, and that
1 will have to repay the Note from my own resources o2437d o lender willing to lend me the moncey 10 repay the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Maodification ard Extension Option, certain canditions must be met as of the Note
Maturity Dale. These conditions are (13 1 must still be the owner and occupant of the property subject to the Sccurity
Instrument (the "Property™); (2) 1 must be current in my monthiy puyments and cannot have been more than 30 days late on any
of the 12 scheduied monthly payments immediately preeeding the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Properly, or other adverse mallers aticelnyg title 1o the FPropeny (except dor laxes and special
assessments not yet duc and payable) arising after the Sceurity Instrumear was recorded; (4) the Modificd Note Rate cannot be
more than 5 pereentage points above the Note Rate; and (8) | must ma«e sowrilten request to the Note Holder as provided in

Seetion 5 below.

3, CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal to the Fideral Home Loan Mortgage Corporatid’s

required net yicld for 30-year fixed rate morigages subjec 1o a 60-day mandatory dolivery commitment, plus one-half of T

pereenlage point (5%, rounded to the nearest onc-cighth of one percentage point (81249 (the "Modificd Note Rate”). %

required net yickd shall be the spplicable net yicld in cifect on the date and time of day Grat‘the Note Holder receives notic@df

my clection Lo exercise the Conditional Modification and Extension Option. IT this required net yicld is nol available, the NGB

193]

Holder will determine the Modificd Note Ride by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT L%}
Provided the Modificd Note Ralte is calcubned in Section 3 above is aot greater than five (¢
the Note Rate and all other conditions reqitired in Section 2 above are satisfied, the Note Holder will determine the ansount of
the monthly payment 1hat will be sufficient 1o repay in full (a} the unpaid principal, pius (b) avcrued b anpaid interest, plus (c)
all other sums 1 will owe snder the Note and Sceurity Instrument on the Note Maturity Date (assuming ooy monthly payments
then are curreni, as required under Seclion 2 above}, over the remaining extended 1erm a1 (he Modifica-Note Rale in eyual
monthly payments. The resalt of this caleulation will be the amount of my new principal and isterest payment every month until

the Note is Tully paid.

spercemtage points above
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§. EXERCISING THE CONTIONAL MODIFICATION ANIF EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, scceucd but unpaid interest, and o) pther sums 1 am expeeted to owe on the Note Maturity Date. The Note Holder
also will advise me that | may excreise the Conditional Maodification and Extension Option il the conditions in Scction 2 above
are mel, The Note Holder will provide my payment record information, together with the name, titke and addeess of the peeson
representing the Note Holder that 1 must notily in order 16 exercise the Conditional Modification and Uxtcasios Option, IF ]
meet Lhe conditions of Scction 2 above, [ may exercise the Conditional Modification and Extepsion Option by notifying the Nole
Holder no carfier than 60 caleadur days and no Jater than 45 calendar days prios 1o the Note Maturity Date. The Note Holder
will caleulate the fixed Modificd Nole Rate based upon the Federal Home Loan Morigage Corporation's applicable published
required net yield in effeet on the date and time of day notification is received by the Nate Holder and s calculsted in Scetian 3
abave. 1 will then have 30 calendar days to provide the Nate Flolder with acceplable proof of my required ownership, occupancy
and property licn status. Before the Note Maturity Date the Note Holder wil) advise me of the new interest rate (the Modificd
Note Rate), new monthly payment amount and the date by which I nust sige sny documients required to complete the requised
Note Rate modification and Note Maturity Date extension, T understand the Note Holder will charge me a $250 processing lee,
plus normal cosing. costs duc third pastics, including Dling fees and title insurance  associated with the exereise of the
Conditional Modifation and Extension Option. (The processing lee is due at the time § give notice of exercising the option.)

BY SIGNING BPLOW, Burrower accepts and agrees (o the terms and covenants comained in this Balloon Rider.

WITNESS THE HAND(S) AND S€2.L(S) OF THE UNDERSIGNED,

[SEAL] / RNy N

-Borrowdr  JEEFREY BAER

[SEAL] SCL & s AL
-Burrnw/uf ELLEN BAER

[SEAL}
-Borrower

|ISEAL)
-Borrower

{Sign Original Only)

ESE22R8E6
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THIS CONDOMINIUM RIDER is made this  5th day of Gctobar, 1993 ,
and is incorporated intu and shall be decmed (o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrumcent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note 1o

REVERE MORTGAGE LTOD. " "
(1he "Lender”)
of the same dale and covering the Property desceribed in the Sceurity Instrument and focated at:
1955 CHARTER POINT, ARLINGTON HEIGHTS IL 60004
[Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, & condominium projec

known as: LAKE ARLINGTON TOMWNS

[Name of Condonumum Project}
the "Condominium Project”). H (he owners association or ather entity which acts for the Condominium Project (the
"Owners Asscciation™) holds titie to property for the benefit or use of its members of sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelils of Borrower's interes.

CONDOMIMIUM COVENANTS. In addition 10 the covenants and agreements made in the Scecurity Instrument,
Borrower andicender Turther covenant and agree as follows:

A. Condomirium Obligations. Borrower shall perform all of Berrower's obligations under the Condominium
Project’s Constituert Documeats. The “Constituent Documents” ace the: (i) Declaration or any other document which
creates the Condomingim Project: (i) by-laws; (iii) eade of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, wac="dag, all dues and assessments imposcd pursuant to the Constituent Documents,

B. Huzard Insuranec. Sedong as the Owaers Association maintains, with a generally accepted insurance corcicr, a
smaster” or “blanket” policy onsare Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the scriods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(1) Lender waives the prosic’on in Uniform Covenant 2 for the monthly payment to Lender of one-twellth
of the yearly premium installments for Qazard insurance on the Property; and

(i} Borrower’s obligation uider Uniform Covenant 5 to maintain hazard insurance covesage on the
Propurly is deemed satisfied to the extent tuet e required coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompl notice of any lapse in required bazard insurance coverage.

In the event of a distribution of hazard instwaric? procecds in licu of restoration or repair following o loss to the
Property, whether (o the unit or 1o common elemueriany proceeds payabice to Borrower are hereby assigned and shabl
be paid 1o Lender for application to the sums sceared by ML Security Instrument, with any cxcess paid to Borrower,

C. Public Liability Insurnnce. Borrowcer shall 1ake such actions as may be reasonable (o insure that the Owners
Assotiation maintains # public Jiability insurance policy accezandle in form, amouni, and cxtent of coverage to Lender,

1. Condemnation. The provecds of any award or clainy{o damages, dircet or consequential, payable 10 Borrower
in connection with any condemnation or other taking of all orm“part of the Property, whether of the unit or of the
common clements, or Tor any conveyance in lieu of condemnation axc hereby assigned and shall be paid to Lender,
Such proceeds shall be applicd by Lender to the sums sceured byl tbe Security Tnstrument as provided in Uaiform
Covenant 10,

E. Lender’s Prior Consent. Borrower shall nol, excepl after notict’ to Leader and with Lender’s prior written
consent, cither partition or subdivide the Property or consenlt to:

(1) the abandonment or termination of the Condeminium Project, Cxeept for abandonment or ierminafon
required by law in the case of substantial destruction by lire or other casually or in %nc Zasc of a laking by condemn;

or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provsion is for the express hcn%

of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Associatiofy

[
(iv) any action which would have the effeet of rendering the public liability insurance Corerage maintained by
the Owners Association unaceeptable 1o Lender,

F. Remedies. i Borrower does not pay condominium dues and assessments when due, then Lender-may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe.: sceured by the
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notiee from Lender to Borrower

requesting paymenl,

or

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium
Rider.
Scal}) ~ "
~HOITOWST  JEFEREY BAGR
~ ¢ (} P
e T b RAe Eocton .
~HOFTOWEr ELLEN BAER

Seal)
-Borrower

(]Scal) L o ) e

larrower” 7

(Sign Original Only)
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