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MORTGAGE

THIS MOR TGACE ("Sceurity lnstrument”) is glven on ODCTUBER TTH , tuyi
The maorlgagor is MILLIAM M. RINGHOFER AND SANDRA RINGHOFLK, HUSBAND AND WINE,

("Boreower”), This Security Instrument is given 1o

ALY AMERICAN MORTGH(Z-CORPORATION
which is organized and existing underuis laws of ILLINOIA
3 WHITE FAGLE CEHTER, NAPLRVILLE, 11 60064

, ind whose address is

("Lcudc:").. Borrower owes Lender the principal sum of

SIXTY THREE THOUSAND AND NQ/1G7
Dollars (U.S..5 63,000.00 ). This dcire evidenced hy Borrower's nole dated the same date as this Scecurity

Instrument ("Note”), which provides for monthly puymesiz. with the full debi, if not paid carlier, duc and payable on

NOVEMBER 15T, 2000 . This Security fnstument seeures 10 Lemder: (a} the repayment of the debt evidenced
by the Note, with interest, and all renewals, extenslons and miod*fcations of the Note; (h) the payment of all other sums, with
interest, advanced under paragraph 7 W protect the securlty of this Sceurity Instrament; and () the performance of Borrower's
covenants and agreements vider this Sceurity Instrument and the ‘New < For this purpose, Borrower doces hereby mongage,

grant and convey o Lender the following described property located in
COO0K County, ltinois:

LOT 451 IH OPRLAND GOLD VIEW UNIT 6, A SUBDIVISION OF @ANT OF THE WEST /
1/2 OF 'THE NORTHEAST 1/4 AND PART OF THE WEST 1/2 OF TIc 4OUTH BAST u)
1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12 EAST OF TH:Z THIRD ,/f’

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ID #27-14-407-005

which has the aldress of 8165 BRAEBURN LANE ' , ORLAND PARK
‘ IStreet] ICity)

Hiinois 60462 ("Property Address™;
. |Zip Codal] iy

ILLINQIS -- Single Eamily - Fannle MuefFreddie Mac UNIFOKM INSTRUMENT Form 3014 3190 (page ! of 6 pages)
Great Lakes Busineas Form, inc. il

ITEM 107811 {8202)
Te Droer Cadt 1-300-536-9007 (D FA% B18-79-1111
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shallt not be unreasonably withheld. If Borrower falls 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage W proteet Lender’s rights in the Propenty in accordance with paragraph 7,

All insurance policies and rencwals shal be acceplable o Lender and shall include a standard montgage clause, Lender
shiall have the right o hold the policics and renewals. IT Lender requires, Borrower shall premptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower ojhierwisc agree in writing, insurance proceeds shall he applied to resworation or repair of
the Property dwnaged, if the restoration vr repair is cconamically feasible and Lender's security is not essened. 11 the
reskoration of repair is not economically [easible or Lender's security would he lessened, the insurimee proceeds shull be
applied o the suws securcd by s Security Instrument, whether or not then due, with any excess piid o Borrower, 1§
Bortower abandons the Property, ur docs not suswer within 30 days a notice from Lender that the issurance carrier has
offercd Lo seitle o ¢laiom, then Lender may callect the insurunce proceeds. Lender may use the proceeds 1o repair or restore
the Prioperty or o pay sums seeurcd by this Sceurity Instrement, whetier or not then due, The 30-day period will begin
when the notice iz given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21/the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Fropetty prier 10 the acquisition shall pass to Lender to thic extent of the sums secured by this Sceurily
Instrument immediatety prionto the acquisition.

6. Occupancy, Preservziaon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ¢ccnupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Securily Instrument and shall continue to occupy the Propenty as Borrower’s principal residence
for at jcast onc year alter the date < ccerpancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless extenvuing circumstances exist which are heyond Borrower's control, Borrower shall not
destroy, dampge or imgair the Propenty, allaw Ue Property o deteriorate, or commit wasie on the Propenty, Borrower shiil
be in delault i any (orfeiture acton ar procesdizg, whether civil or criminal, is begun that in Lender's good faith judgment
conld result in Torfciture of the Property or odrrwvise materially impalr the lien created by this Security Instrument or
Lender security interest, Borrower may cure such a default and reinstate, a8 provided in paragraph 1R, by causing the action
or proceeding 10 be dismissed with & ruling that, n Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impaimiont of the licn created by this Security Instrument or Lemder's
security interest, Borrower shall also be in default if BorrGwer during the loan application process, gave materially false or
inaccurate informatinn or stements 1o Lender (or Tailed W provide Lender with any materinl information) in connection
with the loan evidenced by the Note, including, but not limited 13, répresentations concerning Borrower's oceupancy of the
Property as a principal residence, If this Secnrity Insrument is on adcorcholl, Borrower shall comply with all the provisions
of the fease. If Borrower acquires fee title to the Propenty, the leaschiold and the fee title shalt not merge unless Lender
agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fail' to ‘perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may sumificantly affect Lender's rights in the
Property (such as a proceeding in bankrupiey, probate, far condemnation or forfeivare or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary (0 protect the value of e Pioperty and Lender’s rights in the
Propenty. Lender's actions bay include paying any sums securcd by a licn which has priority over this Sceurity Instramen,
appearing i court, paying reasonable atomeys” fees amd entering on the Property o malic repairs. Alhough Lender may
lake action undee this paragraph 7, Lender docs not have w do so. :

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Brarawer sccured by this - -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sbad) bear interest from - ©
the date of disbursement at the Notc ratc and shall be payable, with inmerest, upon notice from Lrader o Bosrower
requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan. sccured by this
Sccurity Instrument, Borrower shail pay the premiums reguired 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage inswrance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially cquivalent 1o the morigage insurance previously in cffect, at a cost
substantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alicrnate morigage
insurcr approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual 1o one-twelfth of the yearly monigage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as a Joss reserve in
liew of mongage insurance. Loss geserve payments may no longer be required, at the option of Lender, if mongage
isurance coverage (i the wmount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availuble and is obtained. Borrower shall pay the premivims reguired Lo maintain mortgage insurance in
effect, or w provide a loss reserve, until the requirement for mortgage insurance ends i accordance with any wrilicn
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabic cause for the inspection.

H), Condemnation,  The proceeds of any award or claim for damages, dircel or consequential, in connection with
ITFM 1A76L3 (8202) Form J014 940 (page 3 of 6 pages)
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applicable Faw way specify for reinstatement) before sale of the Property pursuant (o uny power of sale vontined o Ui
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a)
pays Lemder all sams which then would be due under this Security Instrument and the Note as if no acceleration had
pecursed; (h) curcs any default of any other covenants or agrecments; (c) pays all expenses incurred i enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) ukes such action as Lender may
reasonably require (o assurc that the lien of whis Sccurity Instrument, Lender’s rights in the Propenty and Borrower's
ubligation W pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrament and the obligations secured herchy shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sate of Note; Change of Loan Servicer.  Thé Noto or o partial interest in the Note (ngethier with this Security
Instrument) may be sold one or more imes without prior natice © Borrower., A sale may result in o chinge in the clity
(known as the "Luan Servicer”) that collects monthly payments duc under the Note and this Sccurity [nstrument. There also
may he one or more changes of the Loan Servicer unrclated 10 a sale of the Note, [f there is o change of the Laan Servicer,
Borrower will be siven wrilten notice of the change in sccordance with pasagraph 14 above and applicable law. The notice
will stale the mene g address of the new Loan Servicer and the address w which paymenis should be made. The notice
will also contain anv ocher information required by applicablo law.

20. Hazardous Sabotances.  Borrower shall not eause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Property. Borrawer shall not do, nor allow anyone ¢lse o do, anything affecling the
Property that is in violation 6% any Environmental Law, The preceding twa sentences shall not apply 10 the presenee, use, or
storage on the Praperty of stialbquantities of Hazardous Subsiances tha arc gencrally recognized 1o be appropriale o

- normal residential uses and o mainerance of the Property.

Borrower shall promptly give Lendzr writien aotice of sny investigation, claim, demand, Tawsuit or other aclion hy uny
_govermental or regulatery agency or priviae party invelving the Property and any Hirzardous Substance or Environmeniod
" Law of which Borrower has actual kiiowlerdgs, 11 Borrower leams, or is notified by any govermmental or regulatory
“ 7 guthority, that any removal or oiher remedia‘ion of any Hazardous Substince sffecting the Property is necessary, Borrower

> shall prompily take all necessary remedial actiony naccordance with Environmental Law,
As used in this paragraph 20, "Hazardous Subsanies” arc those substances defined as lxic or hazardous substances by
Environmental Law and the following substances: gascling, kerosene, other flammable or toxic petraleum products, toxic
pesticides and herbicides, volatiic solvenis, materials contpiiing ashustos or formaldehyde, and ridipuctive materials, As

used in this paragraph 20, "Environmental Law” means iederal laws and laws of the jurisdiction where the Property is

located that relate ko health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendes furthes covenant and agree as (ollows:

21, Acceleration; Remedies. Lender shall give notice to Bozrawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {pat ot prios to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) e defiult; (b) the action required to cure the
default; () a date, nut less than 30 days from the date the notice is given io burrower, by which the default must be
cured; and (d) that Tailure to cure the default on or before the date specificd b the notice maty result in acceleralion
of the sums secured by this Security Instrument, foreclosure by judicinl procexding and sale of the Property, The
nofice shall further inform Morrower of the right to reinstate after acceleration und the right (o assert in the
foreclosure proceeding the non-existence of o default or any other defense of Borrower to acceleration and
fureclosure. If the default is not cured un or hefore the date specifled in the notice, Leacer at its option may vequire
immediate payment in full of all sums secured by this Security Instrument without fevtnor demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliec u¥’ eupenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonakie wtorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Securily Instrument, Lender shall relcass his Security
Instrument without charge W0 Borrower, Borrower shall pay any recordation casts.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

i
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 7TH day of OCTOBER, 1993
and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Deed 1o Secure Debt
(the "Securily Instrument”) of the same date given by the undersigned (the "Borrower™} o secure the Baorcower's Note
to ALl AMERICAH MORTGAGE COHRPORATION

(ihe "Lender”) of the same date smd covering the property described i the Sceurity Insyument and located at:
8165 BRAEBURN LANE
ORLAND PARK, IL 60462

[Propeny Address)

The interest rate siated on the Note is called the "Nate Rate.” The date of the Note is called the "Note Date.” T understand
the Lender may ransfer the Note, Sceurity Instrinent amd this Rider. The fender or arryone who takes the Note, the Seaarity
Fristrument snd this Rider by transfer and wha is entitled (o receive payments wirder the Note is caliedd the "Note Holider ™

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements. in the Sceurity Insirument, Borrower and
Lender Turtber covenant and agree as follows Glespite anything to the contrary comained in the Sccurity Insirument or the Notej:

1. CONDITIZANAL RIGHT TO REFINANCE

Al the matwsivy date of the Note and Sccurity Instrament (the "Maarity Date'), | will be able o obtain a new loan
("New Loan™ veirlcnew Maturity Dale of NOVEMBER 18T 2023 and with an interest rate equal 1o the
"New Note Rate™ dete mmined in sceordance with Section 3 below i all the comditions provided in Sections 2 and 5 below
are mel (the "Conditidna Refinancing Option*). If those condilions arc not met, [ understand that thie Note Holder is under
ne obligation w refinasice’os modify the Nate, or 1o extend the Maturity Daie, and that 1 will have o repay the Note from
my own respurces or lind #/teader willing 1 lend me the money o repay the Note.

2. CONDITIONS TO O r'HON

1T 1 want v exercise the Corditopal Refinancing Option at maturity, cortain condidons muse be met as of the Matority
Pate. These conditions are: (1) ['inust still be the owner and occupant of the property subject to the Sceurity Insirument
(the “Property”): (2) 1 must be current iz’msy monthly payments and cannot have been more than 30 days lute v any of
the 12 scheduled monthly paymenis im mediately preceding the Maturity Date: (3) mo lien against the Property (except for
taxes and special assessmenis not yet duc arid payable) other than that of the Security Instrument may exist; (4) the New
Noile Rate cannot be more than 5 percentage goints above the Noie Rate; and (5) 1 must inake a writien request 1o the Note

Holder as provided in Section 5 helow,
A, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of imerest equil 10 the Federal National Morigage Association’s required net
yicld for 30-year lxed rale morigages subject 10 a 60-day mandatory delivery commitmen, plus one-half of anc percentage
poin (0.5%), rounded to the neairest ane-cighth of one peceruage point (0.125%) (the "New Note Rate”). The required
net yield shall be the applicable net yield in cffect on the daieand time of day that the Note Holder receives notice of my
clection 1o exercise the Canditional Refinancing Option. I this riguired net yietd is not availabie, the Note Holder will
determine the New Note Rale by using comparable information.

4. CALCULATIMNG THE NEW PAYMENT AMOUNYT

Provided the New Niote Raie as eafculated in Scction 3 ahove is not grcawr than 5 percentage points above the Nole
Rale and pll other conditions required in Section 2 above are salisfied, the Note Holder will delermine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principutplus (b) accrued but uapaid inerest, plus
{c) all pther sums I will owe under the Note and Sceurity Instrument on the Matwity Dale (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Noce 4 the New Note Rate in equat manthly
paymcnts. The result of this calenlation will be the amount of my niew principsl and ikwicst payment every month unti! the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Mawrity Da ¢ an 1 advise me of whe principat,
accrued but unpaid interest, and all other sums | am expected to owe on the Mawrity Date. 15 Ptz Holder aiso will advise
me that § may excrcise the Conditional Refinancing Option if the conditions in Section 2 ahove ‘arz imet. The Note Holder
will provide my paysment record information, together with the name, title and address of the persed sepresenting the Note
Hokler that | must aotify in order (o exercise the Conditional Refinancing Option, If 1 mect the conditiem: of Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 435 calendar days prior
o the Malurity Date. The Note Holder will calculate the fixed New Note Rare based upon the Federal National Mortgage
Association’s applicable published regquired net yicld in effect on the dac and ume of day notification is received hy the
Nowe Holder mrl as calculated in Section 3 above, [ will then have 30 calendar days to provide the Newe Holder with accept-
able proof of my reyuired ownership, oecupancy asd property lien status.  Before the Maturity Divie the Note Hotder will
advise me of the new ierest rate (ihe New Nole Rade), new monthly payment amount and 4 dute, time and place i which
! wspst appear 1o sign any documents reguired @ complewe the reguised refinancing. 1 understand the Now Holder will

charge me a $250 processing fee and the eosts associated with updating the title insurance policy, if any.

26E22806."

BY SIGNING/BELOW Borrower accepts and agrees o the icrms agd cuvcn@ﬂfunmwm Ralloon Rider.

Vs /; ! —~ *_/
/M_Lﬁw\%.(_r_gﬁ:t::::ﬂ;_, (Scal) T x%zea ’/ ad L xaroledd ./ (Scal)
TLLIAM M. RINGHOFER “Borrower SANDRA RINGFlO}cE‘.% / -Norrower
é‘
- {Scal) (Scal)
-Borrower -Burrower

{Sign Original Onfy]
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