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" This Merigagn ("Securlty Instrument®) Is given on bctobour 17, 1993 ., The Morgagorls

) JOSE A, DERNANE-Z. MARIA F. HERAMARDEZ, HIS WIFE and BENITO ORVEGA, A SACHELOR

i

= whoso addrossls 47 SOUTH GAIL AVEKUL NORIHLAXE,IL KONG4

] {‘Borrower®). This Secu ity Instrumen Is givan to

x MIOWEST FUNDIWG PRCRPORATION

= which is organized and ex.stias underihalawsof TLLTHO!S , and whose address 18
T 1020 3lst Stroct, Suvite 300, Downers Grove, [L 60515

b {"Lendar*j. Barrower awes Lernlo the princlpalsumof Etghty Four Thousand Dellars and

e no/ 100

o Dollars (U.S.$ 34 .300.00 ). This debt is evidencad by Borrowser's note daled the same date as this

Security Instrumnent (*Note™), which proviles for monthly payments, with the full dobt, if not pald earler, due and
payablaon tovember 1, 2023, Thia Security Instrument securas to Lender: (a) the repayment of the debt
evidaniced by the Note, with interest, and gl retiewals, extenslons and modifications; {(b) the paymant of all other sums,
with intarest, advanced under Paragraph 6 12 pratact the securlty of this Securily Instrument, and (c) the performance of
Barrower's covenants and agreements under (i Security Instrument and the Note, For this purpose, Borrower does

hereby montgage, grant and convey to Lender ing tollowing described property located in
coox County, lllinols;

LOY 17 (H RLOCK 4 IN MIDLAND DEVELDPMEXNT COMPANY'S NORTHLAKE VILLAGE
BEING A SUBDIVISION OF PART OF THE NOLTH 12 OF THE NORTHWEST i/4 OF
SECTION 5, TOWNSHIP 39 KORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL
MERIDIAN, 1N COOK COURTY, {LLINGIS.
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which has the address of 47 SQOUTH GAIL AVENUE HORTHLAXKE

[Seet) [City]
Minoly 60164 ("Property Address™);

{Zip Code]

TOGETHER WITH ali ithe improvements now or hareaher erected on the property, and ail easemants, rights,
appurtepances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafter a part of tha property. All replacements and additions shall aiso be covered by this Security Insirument, All of

the foregoing Is referred to in this Security instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawiully seized of the estate harsby convayed and has the right to
morigage. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warranis and will defend genarally thae title to the Property against all clalms and demands, subject to any

sncumbrances of record.
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daie of the monthly payments, which aro referred to In Paragraph 2, or chango tho amount of such paymaents., Any
excass proceeds ovor an amaunt requlred Lo par all outstanding Indobtodnass undar the Note and this Securlly
Ingtrumant shall ba pald to Lthe ontity [egaily entilfed thoreto, -

8. Foes. Londer may collect toos and chargos authorized by the Socrelary.

9. Grounds for Acceieration of Debd.

(a) Default. Lender may, excopt as limitod by rogulations (ususd by tho Sacrotury in the case of paymant detaults,

requlro immadiate payment in tull of all sums socurod by this Securlty Instrumaont it

{) Barrowar dotaults by falling to pay In full any monthly paeymaent rogulrad by this Sacurlty Ingtrumant prior
10 o on tho due dato of tho noxt monthly paymont, or
(Iy Borrawor dofaulta by talting, for a porlod of thiny days, to partorm any othor obligstions contalnod in this
Yecurity Ingtrumaont.
) Sate Without Credlt Approval. Lendor shall, it permitted by applicablo law and with tho prior approvat of the
ecretary, roquire Immadiate paymont in full of all the sums socurod by this Socurity Instrumaont It
() Al or pant of the Proporty, or o benoflelal Intoroeat in a trust owning all or part of the Propony, Is sold ot
olharwiso transtarred (olhar than by cdoviso or descent} by the Barrower, axd
{I) The Property Is not occuplod by the purchager or grartoo ag his or her principal residenco, or the
purchaser or granteo does 80 occupy tho Proporty but hig or har crodit has not boon approved in
accordanco with tho requiromonts ol tho Secrotary.

(¢} No Waiver. |f clrcumatancas occur that would pormit Lendor to roqulre Iimmodiato payment In full, but Londer

tlons not ruquiro such paymenta, Londor does not wilvo it rights with respoct to subsoguent avents,

{d) Regulatizas of HUD Secretary. In many circumstances reguiations |ssued by the Socrotary will fimit Lendor’'s

rights, In the casr-of payment defaults, to requiro Immodiate paymont in full and foroclose if not pald. This Socurity

Instrumont doos natauthorkzo accoeleratlon or forociosuro i not parmiitad by rogulations of tho Secratary.

(0 YMortgage Nollreured. Borrower agroes that should this Socurlty Instrumoni and the noto secured thereby nol

ha aliglble for insurz(ice undor the Natlonal Housing Act within 60 DAY S from tho dale hereol,

Lendor may, at lts opuc ond natwithstanding anything In Paragraph 0, require immodiato payrmert in full of alt

gums socured by thls Sacusity Instrument. A writlon statoment of any nuthorized agont of tho Socrotary dated

subsequentto B0 DAYS from the dato horoof, doclining 10 Insure this Securlty Instrument and tho
noto sucured theraby, shall'be doamed conclusive proof of such ineliglbility. Notwithstanding the foregoing, this
optlon may not bo exercise-oy Londer when the unavaliabiiity of Insurance is sotely due to Lender's fallure to remit

a mortgage insurance gramium te the Socrotary.

10. Rainstatement. Borrpwatdins d qubt 1o _Po reinstatod If Londor hag required Immaedlate payment In full bocause
of Borrowor's falluro to p. nm el the Noto or this Socurlly Instrumaent. This right applies even after
foreclosure proceedidgs are jpetl roigsiato tho Securlly instrument, Borrowor shall tunder in a lump sum all
amounts racuired to Bring Borrgwer's acegLit zurrant including, to the oxtont thoy are obligations of Borrower under
this Security tnstrument, faraclosurs gosla and roasenable and customary attornays' fees and expenses properly
assoclatod with the foroclosure proceeding. Upan re' nsiatement by Borrower, this Security Instrument and tﬁe
obligations that it secures shall remalin in ollect as i lander had not required immedlato payment In {ull. Howevar,
Lancior Is not raquired to permit roinstatemaont if: {) Lendor has acceptod reinstatomont altor the commencament of
foreciosura proceedings within two years immediately pracodting the commencoment of a currant foreclosure
nroceeding. () relnstatement will preclude foraclosure on diffnrent grounds in tho future, or (I} reinstatement will
adversaly alfec! the priority of the lien created by this Securlly Ihstrumaent.

11. Borrower Not Released; Forbearance by Lender Not'a Walver, Extansion of the time of payment or
maodificallon of amortization ~f the sums secured by this Socuniy I7strumant granted by Lender to any successor In
inleres: of Borrower shall not operate to release the Hability of the‘or’ gival Borrower or Borrower's successor in interest.
Lender shatl not bo required to commence proceedings against any su.cassor in interast or refuse to extend time for
payment or otherwise madify amortization of the sums secured by this'Security Instrument by reason of any damand
made by the original Borrower or Borrower's successors in interest, Any forbsarance by Lender In exercising any right
or remedy shall not be a walver of or preciude the exercige of any right or lemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3lynars. The covenants and agreements ol
Ihls Sechirity Instrument shall bind and benefit the successors and assigns of Lisncer and Borrower, subject 1o the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be Jola und several. Any Borrower who
co-slgns this Security Instrument but does not exocute the Note: (a) is co-sighing this Securlty Instrument only fo
maortgage, grant and convey that Borrower's Interes! in the Proponty undor the terms of thla Securlty Instrument; {b) Is
not personally obligated to pay the sums secured by thls Security Instrument; and {¢) grues that Lender and any other
Borrower may agree tc extend, modify, forbear or make any accommadatlons with regard t7vive terms of this Sacurity
Instrument or the Note without that Borrowert's consent.

13. Notlcas. Any natice to Borrowar provided for In this Securlly Instrument shall be give: Fy.Aalivering it or by
malling it by first class mali unless applicable law requires use of another method. The natice siel be directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Any naltice to Londer shall be given by
first class mail 1o Lender's address stated herein or any acddrass Lender designates by notice to Berroviar, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wier given as
provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction In which the Property is located. In tha event that any provision or clause of this Security instrument or the
Nate conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security inatrument and the
Note are dectared to be saverable.

i5. Borrower's Copy. Borrower shall ba glven one conformed copy of this Security Instrumant,

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuas of
the Property. Borrower authorizes Lender or Lender's agenis 10 ccllect the rents and revenues and hereby diracts each
terant of the Property to pay the rents to Lender or Lender's agents. Howaver, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security insirument, Borrower shall collect and receive all rents
and revenues of the Propeny as trustee for the benefit of Lender and Borrowar. This assignment of rents constitutes an
absolute asslgnmant and not an assignment for additlonal security only.

i Lender gives nutice of broach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benellt of Lender only, to be applied ta the sums secured by the Security Instrument; {b) Lender shall be entitied to
collect and recalve all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to tha tenant.

Borrowor has not executed any prior assignment of the rents and has not and will nol perform any act that would
prevent Lendor from exercising its rights under this Paragraph 16.

Lender shall not be raquired to enter upon, take conlrol of or maintain the Property before or after giving notlce of
breach to Barrowar. However, Lender or a Judicially appoinied receiver may do so at any ime there is a breach. Any
application of rents shall not cure or walve any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securlty Instrument Is paid in full.

FHA ILLINDIS MORTGAGE FORM
ISC/FMDTIL//0691/(2-91)-L PAGE 3 OF 4

.
b

neLtast




o/ UNOFF |’CT’A L COPY* AOvOLNOm BIONTTY v

{8seIIy)
51508 SIO0ON1I 111 '"3ADNYD SH3INRODUO
TOr 310S CU33BIS Js1E pood
MOLLYROaNOD SHIQNAL ysinginbu
TNTYIYA YORTuh
i ; d GEM JUBLUNASY| §
\d po/12/0 adry vemerAde S RGP ! Ul SNl
range Amon weuny 0 AN SRy Aewy
- g T ST TRAOON SR Aoy
4 fT - SWI8 ML 'SIIXB UOIEBIRLWOD Ay
£ 661 . TN Aepiazi

814} '[898 [BIOIHO PUB PUBY AUL JBPUN UBAID
Y0} 108 U1BIoL; 3550MiNd PUB BBSN BYY) JO) 1DB AFBIUNIDA PUB 061} J1 B
88 Juswnnel] piee ey) prioaep put poull|s £y eyl pebpepaouyoe pue ‘uosied v Aep BJY) Bul 8JO)BQq

poseodde Juewnnsu) BujeBaio; oyl 0) paqoeqns {s)oUIru ISoym (sJuosied BrS o) 64 0) 8W O) umow Alltuiossod
V "vDb3ILU0 D11H3IY ONV

HO 1T3IKHIVE
JAIN SIH T7TIONVIHEM 4 WIBVK “73IONVYR¥IN v 3500 1Y)
Ajuea Aqesay op ‘aieis pue Aunoo pies Jo) puB Ul ofand Aeory e’ UHNDTSHAAND L L
68 ANOD NOOD 'SIONITH 40 3LVIS
’u--si
s . ¥93i¥0 011K38,
o i T O R O i W L
VA A T
ywoue i 2fONVRYIN 4 VIHVH [ ¢
RIS el T el dsaray o
ST T
ciog T ZIANVNUIH ¥ 3S0T
C AT Jg//,_ ﬁ, e T X
',F :/ +

ISOESOUHAN

‘U UHM POPIODEI PUB JBmou0a AQ PEINTexe (Slep AUR U B USWINASLY
Ayanoes syl jo » yBnouy) | sebed u) peulelLod sue) ey O) s88.e puk S108008 JBMOII0R ‘'MOTIE DININDIS A8

1623730

-
[N

)

4

nyv [Aposdg] eyl [Z'

Jepry uewdoleasq Jun pauueld
JOpiy Wwewiad paienpess) D

sepjy Aynba Bumoip D JBPIY WINUIWIOPUOD) m

‘|{se}x0q siqeoydde 308y

JuewInIsu) Ajnaeg siyl jo ued B Ul a1em (8)1epi BY) J S8 JUSWINNBUY ANDSS SIYI JO SIUBWee B pus §IUBUBACD BY)
weweddns pue pusue ({BYE pur Ou| Pa1RIOdI00U] 8 {BYS JEPH YONS 428 JO SIUBUSAOD 8y} wawnneu| Anosg syl
YiAs 101860 PEepIODI8) PUB JBMOLIOE AQ PEINDSXE GJB 510D GIOW JO BUC §| "JUsINnsw| AyUnaes 8|y} o) 81ep|l

-‘Auedoid ey uy uopduwexs pesiselwoy 10 1ub) 8 SOAIEM JOMO0.10T "PEaIBOWIOH JO JOAIEM '61
"S1500 UDIBPI0IBI AuR ABd |[BUS 18MOLI0F 18M0L0G O] 8Breyd INoYYm WBWNIIsU)

Anoeg s1y1 95880 |jBYS Jopue Juswnnsy] Aunosg siul Aq PeJN28s swns |ie jo wewAed uodn "asee|oy ‘Bl
-‘8OUBPIAG 2{1) JO 5iSOD pue
960) ,SABLLONB BIGBUOSEA) ‘0] PaIRL) Jou NG 'Buiphjau) ‘2| ydesBesey siy) Ul pepiacsd sejpaiuss ey Sunsind uj psunou
sosusdxe [[U 109]102 0] Pajiiue aq |[Bys Jepuen ‘me| eqeojidde AQ pelwied so|pewes Jo1o Aug pue ejes jo Jemod Byl

a)oAL Aews 1epusn ‘s ydeiBesey Jepun jiny u) JuewAed seipeww; sanbeds 10pue j| ‘aiNpescld INE0| 96104 "Li

:SMDI0) S8 98105 PUE IBUBADD JELHLN) JBPUST PUB JBMOLCE "SINYNIAOD WHOSINN-NON

6T0EZ6 'ONNVO]




UNOFFICIAL COPY

LOANNO. 9723019

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER In madothis 17 uhdayol 0 tobhue 1090 and lo Incorporatod Into
and! shalt bo doomad to amond and supplomant the Montgago, Deoed o Trust or Socurlly) Doud ("Securhty Instrumont®) of

the samao clate given by tho undorsignod ("Borrowor”) to socuro Borrower's Noto ("Noto®) to
MIDWEST FUNDING CORPORATION, AN {LLIHOIS CORPORATION
{the "Londor®) of the same dato and covering tho proparty doscribud in the Socurlly Instirumont and locatod al:

47 SOUTH GAIL AVENUF . NORITHLAKE ,IL 601064
[Mroparty Address)

THE NOTE COM4TAiMS PROVISIONS ALLOWING FOR CHANGES IM THE INTEREST RATE AND
THE MONTHLY PAYVENT. THE HOTE LIMITS THE AMOUNT THE BORROWER'S INTERESY RATE
CAN CHANGE AT AW ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addtion s tho covenants and agroomonts made in the Security Instrument,
Borrowar and Lander further covanant arnd agrie as follows:

INTEREST RATE AND MONTHLY PAYMEANT CHANGES

{A) Change Dale

The Interest rate may chango onthofirsst day of " Jasuary , 19956 . and that day of each succesding
year. "Change Date* moans each date on which the Int¢rost rato could change.

(B) The Index

Beginning with the first Change Date, the intorost rate will &2 based on an Indox. “Index" means the weekly average
yleid on Unlted States Troasury Securltles adjusied to a constant mzutuiity of one year, as made avallable by the Federal
Rosorve Board, ‘Current Index® means the most racent Indox tiguro avaliable 30 days belare the Change Date. If the
Indox (as dofined akove) Is no fonger available, Lender will use as a n»windex any Index proacribed by the Secretary.
As used In this Rider, “Secretary” means the Secretary of Housling and Urbai Development or his or har deslgnee.
Londer wit give Borrower notico of the now Indox.

(C) Calculation of Interest Rate Changes

Before sach Change Data, Lendaer will calculate a new Interest rate by adding a maiglnof Tw o
porcentagepointa ( 2 . o000 %) to the current Index and rounding ttie sum to the nearest one-sighth

of one percentage paint {0.126%). Subjoct 10 the limhs stated in Paragraph (D) of this Rider, this rounded amaunt wit be
the new interest rate untit the naxt Change Date.
(D) Limiis on Interest Rate Changes

The Interest rato will never Increase or decrease by more than one percentage point (1.0%).0r any single Change
Date. Thoe intorost rate wii never bo more than live percontage polnts (5.0%) higher or lower that: *iie Inltlal interest rate.'."

[

(E) Calculation of Paymemt Change r{.

~

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal E‘
and interest which would be necessary 1o repay the unpald principat balance in full at the maiurity date ai the new P

interest rato through substantially equal payments. In making such calculatlon, Lender will use the unpald priricipal —
balance which would ba owed on the Change Date Hf there had been no default in paymant on the Note, reduced by the
amaunt of any prepayments Lo princlpal. The result of this calculation will be the amount of the naw monthiy payment of

principal and intarest,
(F) Notice of Changes

Lender will give notice to Borrower of any change In the Interest rate and monthly payment amount. The nolice
must be given at least 25 days befora the new monthly paymant amount is dua, and must sei forth (f) the date of the
notice, (i) the Change Dais, (1) 1he old imerest rate, (iv) the new interest rate, (v) the new monthly paymany amount,
(vi) the Current index with the date it was pubtished, (vil) the method of calculating the change In monthly payment
amount, and (v} any other information which may be required by law frarn time to time.

ASG/FARMRID*? / /0801 ({2.81)L. FAGE1OF 2 2/01
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