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THIS MORTGAGE ("Securiiy Instrument”) is given on SEPTEMBER 29, 1993 . The mortgugor is

LUDWIKA BIENIEK, A Single %eowan and JAROSLAW WLODKOWSKI, A Single Man

("Borrower ™). This Sceurity Insirumenl is given to
RYLAND MORTGAGE COMPANY , AN OQHIO CORPCRATION

{
) 8
\r which ix orgunized and oxisting under the laws of  THE STATE % OHIO , and whose &
c:) address is 11000 BROKEN LAND PARKWAY , COLUMBIA, MARLAND 21044 ty
A Crender”). Borrower owes Lender the principal sum of a3
5” SIXTY TWO THOUSAND AND NO/100-----n--eoommmnamnimaunoma e nen c:;
/ Ustars (ULS. % 62,000.00 )
Q This debt is evidenced by Borrower's note dated the sume date s this Secusityinstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBEx 1, 2023 .
This Seeurity Instrument secures 10 Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all renewals,
extensions knd moedifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to
protect the security of this Sevurity [nstrument; and (¢) the performance of Borrower's covensnte end ngreements under this
Sceurity Instrument und the Note, For this purposs, Borrower does hereby mortgage, grant und convey i Lender the following
deseribed property located in Cook County, lliinois:
LOT 30 IN BLOCK 3 IN JAMES H. CAMPBELL'S ADDITION TO CHICAGC, SARID AWLITION //
BEING A SUBDIVISION OF THE NORTHWEST QUARTER OF (EXCEPT THE EAST 50 FEZT

e

 INC

THEREOF) SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, /qb
{
A

| o
D THLE SERYIcE

CE

NI

- Hrm;s St
harles, I, g1 vg

AN
W.

Teem § 49-14:101:030-0000 PLACE
which bs the address of 3844 WEST SSTH ErHfEr CHICAGO ‘ o, Cig,g;
3 . e LaL v LAY —
Nhwows 115;‘?&?&? ("Property Addeess™; \//

ILLINGIS-Singlo Family-Fannle Mae/Freddio Mac UNIFORM INBTRUMENT Fage i ol B L Apfndod 6/91
@@S-BRUL) 101081.01 VMP MOATOAGE FOIMS - 131312973100 - {HI00)1G21-7 200 Q\ .




UNOFFICIAL COPY

TOGETHER WETH all the auprovements aow or hesentter erected on e property, and all easemeisis, appin torsnees, wnd
hvtiees sow o hereulter o pard ab the progeny. AL replicements wnd additions shall alse be covered by this Security
Instrament, AN ob the Toregong is relerred oo this Secarity Instrumment as the "Property,”

BORROWER COVENANTS tisnt Boreower is nswfully seised of the estate hereby convoyed snd bas the right to marigage,
grant witd vonvey the Property wnd that the Property s unencumberad, oxeepl for encumbranees of record. Borrower warrants
aned wilt dedemd genemlly the title 1o the Propesty agamst ull chinms and demunds, subject t wny encumbrances ol recorsd,

FHIS SECURITY INSTRUMENT combiies sitorm covennils fur sational ise and don-agrtorn coveanms wilh limited
virrialions by gursdicion to constitute s aifor seeanily sstannent covenng el property.

UNIFORM COVENANTS. Borrower and Lender covenant and agtee as follows:

L Payment of Principal und loterest; Prepayment pnd Lite Charges, Borrower shall prompity pay swhen duie the
proncipal of and interest on the debt evideneed by tie Note wmd wny peepayient and ke chazges due under the Note,

2. Fuads for Taces and Tsurinee, Subject to applivable law or o w written waiver by Lender, Borvower shall pay
Lendvr o the diuy monthly piayments wie due wnder the Note, until the Note s paid i tull, wosum CFaids®) for (n) yearly tases
il issessments which mny attwn prionty over this Secunty nstiment as w hen on the Property; (0F yeirty lascholid prymeni
or provnd rents eacdhe Propesty, € any; (3 yeaely hazsed or property sannee premsons; () yeady Nood isursnce premums,
tf any; (o) yearly medeago insutanee premivems, iF any; and () any swms payable by Horower o Lander, in secordunce with
the provisions ol paragracd B, licw of the pryment of mortgage instamee premivms, These iems are calivd "Escrow dtems, ®
Leader may, wt any i collectwnd hobd Funds in an wiieodn got to exeeed the masimim smount o leader for o fedenlly
related mortgige Toan may Seuare Top Boraower's escrow account ikler the Jederl Real Estute Settlement Provedures Act of
1970 us amended Trom time ot 12 U850, Section: 2600 o seq. C"RESPA™), unless another L that applies to the ffunds
sels w lesser wmount. Hoso, Lender iy, at uny tase, collect wnd bold Funds i an smmound act to exceed the Jesser ammmt,
Lender muy estinate the nmount of Fuad die on the busis of curomt datie and seasonable estimates of expendiluies ot future
Esoraw Tems or idherwise in secondunes vith anelicable law,

The Fumbs shull be held i an instauion whose deposits wre msaned Sy federal agency, instrumentadity, of entity
(meluding Lender, it Lender is swch an institations o iy Fedveal Hose oan Bunk, Lender shadl npply the Fands to pay the
Eeerow Ttems, Lender nuy not chirge Borrower o aolsing and wpplying the Funds, annually soalyzang the escrow aecount, or
veritying the Escrow ltems, unless Lender pays Borrowstiterest on the Fuamds amb applicable law permtits Lencler (o muks such
a charge. However, Lender nay reguite Borrower o pay a vnetime churge for an indepemndent rest estate tx reporting service
psed by Lender an connection with this losn, unless appricable Juw provides otherwise, Unless an ngreement is made or
upplicable faw requires interest to be paid, Lender slll not be jegasied 1o pry Herrower any interest or earnings on the Funds,
Borrower and Eender may agree in writing, however, that interestsliolibe paid on the Funds, Cender shall give o Borrawer,
without charge, un annuat accounting of the Funds, showing credits o debits to the Fands and the purpose for which cach
debit (o the Funds wis made, The Fonds sre pledged is additional security fosall sums secured by this Security Tnstrament,

If the Funds held by Lender exceed the wmounts permitied to be held by opplicable nw, Lender shull necount to Borrower
for the excess Funds in accordance with the requirements of applicable fyw. 18t smount of the Funds held by Lender st any
time is not suflicient t pay the Eserow lems when due, Lender may so notify Borrweee in writing, and, in such case Borrower
shall pay to Lender the umount necessary to muke up the deticiency. Borrower shullan’c up the deficiency in no more than @
twelve monthly pryments, at Lender’s sole discretion, X

Upon payment in full of all sums secuged by this Security Instrument, Lender shull prompily refund to Borrower any (D
Funds held by Lender. If, under pamgraph 21, Lender shall sequire or seli the Property, Lender, (prici to the acguisition or sale ¢
of the Property, shall apply any Funds held by Lender at the time of acquisition or sile as a creditapans the sums secured by o3
this Seeurity [nstrument,

3. Applicution of Payments, Unless applicable laow provides otherwise, all payments received by Leadesander paragraphs Q
1 and 2 shal) be applied: fiest, o uny prepayment chiurges due under the Note; second, to amounts payable wnder paragraph 2,
third, o tnterest due; fourth, to principal due: und last, to any lute charges due under the Nuote,

4. Churges; Liens, Borrower shall puy uli taxes, assessments, charges, fines and impositions altributable to the Property
which muay attain privrity over this Security Instrument, and leaschold paymenis or ground rents, it any. Borrower shull pay
these obligations in the manner provided in puragraph 2, or if not paid in that sunner, Borrower shail pay them on fime directly
to the person owed payment. Borrower shull promptiy furnish to Lender all notices of mmounts to be paid under this puragraph.
[f Borrower nukes these payments directly, Borrower shull promptly furnish to Lender receipls evidencing the payments.

Borrower shall prompily discharge uny lien which has priority over this Security Instrument unless Borrower: (1) ngrees in
writing 1o the payment of the obligation secured by the lien in o manner weeeptable (o Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secutes from the holder of the lien wy agreement satisfactory to Lender subordinating the lien to
this Security Instroment. HF Leader determines that any past of the Propesy 1 subjeet to a lien which may attain priority over
s Security instiument, Lender may give Horower w tiotice identitying the lien. Borrower shall sanisfy the fien or take one or
moew 0f the actions set forth abuve within 10 days of the giving of nohce.
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S Husrd or Property tnsavanee, Borower shall Keep the improveasnts pow exinling or horeaftor erected on the
Property maied agnst luss by Fae, baznds anvlmled witlio the term “extended covernga™ and any sther huzads, including
floods or Hooding, for which Leader requiees astznce, This inseranee shall e nuintwned i the smounts s tor the pericds
thut Lender requires, The insuranee earrier providing the insurunee shall be chosen by Horrower subject o Lender's approval
which shall not be unreasonably withheld, 11 Borrower fuils to maintain covernge deseribed ubove, Lender may, ot Lender’s
option, obtain coverage to protect Lender's rights in the Propedty in secordance with paragraph 7,

Al msurunce pohicies and renewals shall be acveptable v Tender and shall include o stndard mortgage clause. Lender
shall heve the right te hold the policies and remewals, I Lender requires, Borrower shudl promply give to Lender all receipts of
paried premiums aml reaowal notices. I the event of loss, Borrower sinl] gave prompt notice o the insuranes caerior and Lender.,
Letder nuy make prood ol foss st not sude promptly by Borrowes,

Unless Lender und Borower otherwise wgree i weiting, msurance proveeds shadl be apphed o restoration ar repuir of the
Property danuaged, of the restortion ar repair is ccononyelly feasihle and Lender's secunity is oot lessened, T the restoration or
repmr 1% pot econamically feasible or Lender's security would be lesseoed, the wsurnce proceeds shadl b upplied o the sims
woitped by s Sectiedy fisdpment, whether or pot then die, with any exvoss paid 0 Bonower. 11 Borrawor wbandons the
Propusty, o does 2ot wswer within 30 diys w notice Teom Lendes tat te sanies enrier b olfered o wsettle a clinm, then
Leader way cotlect thémsupunee progecds. Lender mny ase the roceeds to sepuie or testore the Properly or o pay sums
sevuged by this Secunty fostrument, whether or not then due. Thie 30-dy period will begin when the nolice is given,

Unless Lender andZ3arower utherwise agree in writing, any applivation of proceeds to principal shall not extend or
posipone the due dite of th worthly payments referred 1o in parigraphs 1 und 2 o chunge the amount of the payments, H
under pueigraph 21 the Property iwquired by Lender, Burrower's right to uny insurunce polivies und proceeds resulting from
duimage 1o the Property prior ta the ssquisition shall pass to Lender o the extent of the sumss secured by this Security Instrument
immedistely prior to the segusition,

6. Occupuney, Preseevition, Mainteranee and Protection of the Property; Bureower's Loun Application; Leaseholds.
Borrawer shall occupy, establish, amd use the Proporty ws Honower's principsd ressdenve within sixty days sdter the exeention of
this Secunty Instewment wind shall continie to oceapy tie Propedty as Borrower's principal residence for at fenst one year ulter
the date of vecupancy, unless Lender otherwise ugress in svriting, which consent shall not be unreasonably withheld, or unless
extenunting cireumstances st which wie beyond Becower's control, Boprower shuli not dentroy, duminge or impair (he
Propetty, allow the Propeety s deteriontde, or comamt wasic o e Propenty, Bogower shnll e in defuult if any torfeilure
action or proceeding, whether cwil or comnal, 15 begun thaten-bendes good Twsth judgment coubd result in forfeitire o the
Property or otherwise muterially impar the Ten created by this Sedeaty Insttument or Lender’s secunty interest. Borrower may
cure el slefuntl and ceinstate, as provided in pargraph 18, by Gaasing the action or proceeding 1o bo dismissed with o nibing
that, 1 Leader’s good taith determimation, prechades forteitsre of the” Korrower's interest in the Propety or other material
wparment of the hen ereated by this Security Instrument or Lender's sesirity interest. Boreower shall also be in default of
Horrower, duning the loan spplication provess, gave materinlly false or imeursie information or stuteswrits to Lender (or failed
to provide Lender with any matenal intorntion) in conoection with the Joan evidenced by the Note, ineluding, but not limited
W, represetations voneerniig Horrowee's ovcupaney of the Property as aprincipal tesalenee. 11 thiv Seeunity Instriment i on
leasehold, Borrower shalt comply with all the provisions of the lease. [t Borrower piaires tee tille to the Property, the
Teascheld und the Tew title shali not merge unless Lender agrees to the merger mowriting,

7. Peotection of Lender's Rights in the Property, 1§ Borrower tails o pertorm the coveannieand agreements contuined in
this Seenrity Instrument, or there s a legal proceeding that mwy signiticantly sfect Lendee's rights ‘n_the Property (sich s a
proveediag in bunkeuptey, probate, for cotdemnation or forfeiture or to enferce faws or regulations)] e Lender nwy do and
pay for whatover is pecessary 1o proect the vihue of the Property ad Lender's tights in the Propertys dender's uctions may
iclide pavisg uny sums secured by a dien which hus priority over this Seeurity lnstrument, appeasing_in court, paying (_-),
reisonuhle attorneys' fees and entering on the Property to mnke repiirs. ARlough Lender may take sction wider this parkgraph &
1, Lemder does not have o da so. f-,’

Any wmounts disbursed by Lender wnder this parsgiaph 7 shall become nddionsl debt of Borrower secured by this ¢,
Secunity lostiument, Unless Borrower und Lender ngree t other terms of payment, these smounts shall bear interest from the Q
dute of dishursenient at the Note oate and shall be payable, with interest, wpan notice from Lender to Borrower requesting
payment.

8, Mortgage Tnsurunee, 1 Lender requiced mortgage insurmnee as o condition of making the losn secured by this Security
strument, Borrower shiokl pay ihe premiams required o maintain the mortgage insurance in effiect, 1, for wy reason, the
mongape insurmee coverage required by Lender fapses or ceases to be i elfect, Horrower shall pay the premivms required to
obtan coverage substantinlly equivalent to the mortgage insuranee previously in ettect, st cost substantislly equivalent 1o the
cost o Borrower of the mortgage wsurance previousty inetiect, from un altermde mortgage insurer approved by Lender. If
suhstantinlly cquivalent morigage wsurunce coventge is not available, Borrower shall pay o Lender euch month a sum equal to
one-twoltth of the yearly morgage wsurance premivin betng paid by Bortower when the insurance covernge lapsed or ceased to
b i eitect. Lender will uecept, uso and relain these payments s i Joss reserve in liew of mortgage insurunge. Loss reserve
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payments mey no Jonger be required, wt the option of Lender, 1f mortgagy insuranco coverage (in tie amotnt and for the period
that Lender requires) provided hy anansurer approved by Lender again becomes availabie and is obtained, Borrower shall pay
the premiums nequired to mainlain mortgage insurance in effect, or to provide & loss reserve, untif the requirement for mongage
instrsnee ends i accordunce with any written agreement hetween Borrower and Lendey or applicable Taw,

9, Inspection, Lender ur its agent may make reasonable entries upon and inspections of the Property, Lender shal] give
lorrower natice at the time of or prior to an inspection specifying reasonable canse (or the inspection,

1, Condemation. The proceeds of any awird or claim fur demages, direct or consequential, in conpection with any
condetination or ather laking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shab! be paid o Lender.

In the event ot a total taking of the Property, the proceeds shald be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess pund o Borrower, I the event of o purtial taking of the Property in whiclt the fair
market value of the Property immedintely before the taking is equai to or greater than the amount of the sums secured by thry
Seeurity [nstrument (medtately belore the wking, unless Boreower and Lender otherwise agree in writing, the sums secieed by
this Security instrument shall be reduced by the amount of the proceeds multiplied by the {olfowing fraction: (s} the total
amount of the sums vecured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tuking. Adv balance shall be paid 1o Borrower. 1n the event of a partial tking of the Property in which the fuir
market value of the Proporty imarediately before the king is less thun the amount of the sums secured immediately hefore the
tuking, uniess Borcower i Lemder otherwise ngree in writing or unless applicabie law otherwise provides, the proceeds shall
he applied to the suts sectae by this Seeurity nstrument whether or nat the sums sse then due.

1t the Property is abandomat ox Borrower, or i1, alter notice by Lender 1o Borrower thit the condemnor offers to nke an
award or settle o cluim for damisges, Borrower Tails to respond o Lender within 30 days after the date the aotice is given,

Lender 1w authorizad to cotlect aad wpply-the proceeds, st ils oplion, either to restoration or repair of the Property or (o the sums
avcnred by this Secusily Instrantent, whetied or aot Ben due.

Unless Lender and Borrower othersvise aegive in wrimg, any appheation ol proceeds to principal sl not extond or
postpone the due dute of the monthly payments-coforred to i parsgraphs 3 and 2 or chunge the amount of such paysments,

[1. Burrower Not Relensed; Forbearnnee 25 Lender Not u Waiver, Lxtension of (he time for payment or modification
of umortizstion of the sums secured by this Secunty Sastaiment granted by Lender o any successor in interest of Borrower shall
not operate Lo release the Hability of the original Botcower or-Rorrower's successors in interest. Lender shall nol be required (o
commence procecdings agwinst any successor in interest or celuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason @f sny demand made by the origingd Borrower or Borrower's
suecessors 10 interest, Any forbeatanee by Lender in exercising cay o nght or remedy shall not be n waiver of or preclude the
exervise of any right or remedy.

12, Successors and Assigns Bound Joint and Sevecal Linhility; Co-signers, The covenants and sgreements of this
Security Instrument shall hind ued benefit the successors and assigns o1 Lendor and Borrower, swbject 1o the provisions of
paragraph 17, Borrower's covenamts and agreciments shall be joint and several. Any Borrower who co-signs this Security
Instriment but does not execute the Note: (0} 18 co-sigming this Secntty InstrumecConly (o mortgage, grant and convey that
Borrowers aterest in the Property undee the terms of this Security lnstrment; (b)Y 35 a0 personilly obligated 1o pay the sums
seeured by this Security lostrument; and (¢) ngeees that Lender and any other Borrower iy axtree to extend, maodity, forbear or
puke any accommodutions with regard to the terms of tis Security Instrument or the Note viiout thit Borrower's consent,

13, Loun Chavges, [ the loun secured by this Security Instrament is subject 10 s lnw whicit sets magimum Joan charges,
ard thist Taw is Bnally sterpreted so that the interest or athier lora charges collected or 1o be colleCtad in connection with the
loun exveed the permitted limits, then! (0} vy such oun churge shall be reduced by the mmount necersary 0 reduce the charge
to the permitted limit amd (h) any sums afready cotlected from Borrower which excesded permitted s will be refunded to
Borrower. Lender may choose to make this relund by reducing the principal owed under the Note orhy making o direct
puytienl to Borrower. I a eefund reluees principal, the redtction will be treated us o partial prepaymient withowt any
prepiy ntent charge umder the Note, 7

14, Notices. Any notice to Borrower provided for in this Sectrity lnstrument shall be given by delivering it or by mailing L)
it by tiest cluss maik unless applicable liw requires use of wnother method. The notice shall be directed o the Property Address @
or uny other address Borrower designates by notice (o Lender. Any netice o Lender shall be given by first class mail 1o “‘:'
Lentler's address stated beeein or nny other wddress Lender designates by nolice 1o Borrower, Any notice provided for in this - -
Security nstrument shall be deomed to huve been given to Borrower or Leader when given as provided in this paragraph, ¢

15, Governing Law; Severahility, This Security ostewment ahadl e governed by federal faw and the tnw of the
prsdiction in which the Property is tocated, n the event thut sny provision or clanse of tis Seeunty Instrument or the Nole
conthiets with applicable law, sucl contlict shalf not affect otier provisions of s Securily Instrument or the Note which o be
given effect withoul the comilicting provision, To this cad the provisions of ths Secorly Instrument and the Noto are declnred
to by seveubie,

16, Borvower's Copy, Boreower shall be given one conturmed copy o) the Note amd ol this Securty Instraiment,
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17, Transter of the Property o o Benelicind Intevest in Borsswer, (0 all or sy paat ol the Properly or any intorest i o
psold or e terred Goe 0w beneticind istorest i Borrower 1 wold or tnsterred and Borrower is oot a natursl parson) without
Lender's prior writlen consent, Lender muy, at it option, requing nnedinte: paysent e il of sl sums secured by this
Security Instrument. However, this option shall not be exeecised by Lender if exercise 15 profibited by fedoml law s of the dato
of thas Secunty Instroment.

1t Lender exercises this option, Lender shall give Horsoswer imtice of weceleration. The notice shall provide s persod of not
fess than 30 duys trom the date the nolies 15 delivered or mailed within which Borrower must puy all sums secured by this
Security Tnstrument. [t Borrower fuds to pry these sums prior to the expiation of this pericd, Lender may invoke any remedies
pecrntted by this Security Insteutent without furthe notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower mueets cettain conditions, Borrower shall bave the nght 10 have
entorcement of this Seeurity Instrment discontinued at any time prior (o the carlier of: 1) § days (or such other period us
applicable Taw may specify Tor reinstatenient) belore sale of the Property pursuant to any power of sale contained in this
Seeurity Instruments or (b) entey of o judgment enforcing ths Secunty Instrament, Those conditions are that Borrower: (4) pays
Lender al) swms which then would be due under this Security Insteament und the Note as 1f no aeceleation bud oceurred; ()
cures any defaull <rany other covenants or ngreenents; (¢) pays oll expenses incurred an erdoreing this Securily Instrument,
inctuding, but not lipited o, seasonnble attorneys® fees; and (d) takes such action s Lender may reasonably reuire o assure
that the lien of this Sevurity [nstrunent, Lender's rights i the Propety and Borrower’s abligation to pry the sumw secured by
this Security Instrument/shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations sceured hereby skl remain fully clfective as if no aceelerstion hud oceusred. However, this right 10 reinstute shall
not apply in the cuse of aceelereaorunder purugraph 17

19. Sale of Nole; Change of Soan Servicer, The Note or o purfial interest an the Note (together with this Security
Instrument) may he sold one or move tinies without prior notice W Borrower, A sale muy result in o change in the entity (known
ws the "Losn Services™) that collects mowbly payments due under the Note and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unrelated to sule of the Note, 1 there s & change of the Loan Servicer, Borrower will be
given written notive of the change in secordanvewith paragraph 14 above und applicable luw. The notice will siate the name and
address of the new Loan Servicer and the addresstwhich puyments should be mude. The nolice will alse contain any other
informution reauired by applicable luw,

20. Huzardous Substunces. Borrower shall nol Gansesve peemt the presence, use, disposal, storuge, of release of any
Huzardous Substances on vr in the Property. Borrower shali not do, ror allow snyone else to do, anything affecting the
Property that is in violation of any Eavironmentad Law, The preceding two sentences shall not apply to the presence, uso, or
stornge on the Property of small quantities of Hazardous Substanes thut are generally recopnized to be appropriute 1o normal
residentinl uses and te amintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, clim, demand, lawsuit or other action by any
gwmmmmMOrmmewu$mwurNWM¢WMymwwmmﬂummnymdmuPMmMmmSWMmuqumhwmamﬂUM
of which Borrower has actual knowledge. [f Borrower fearns, or is notified by any governmental or regulutory authority, that
any removal or ather remediation of uny Hazardous Substance affecting the Property ¢ necessary, Borrower shall promptly take
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substunces:  gasoline, kerosene, other flammable'or toxic petroleum products, toxic
pcshcuhsandhcﬂﬁddes.vuhﬂﬂcschnm.nuNcﬂMscanmhﬁngawhuMuS|wIbnnaMchyde.undr:dkncﬁvcnuucﬁMs.Astmcdin
this paragraph 20, "Environmental Law" means federal lows and iaws of the jurisdiction where ihc Property is located that
relate to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender {urther covenant and agree as follows:

21, Accelerntiun; Remedies, Lender shall give notice to Borrower prior to accelerstion following Sorrower’s breach
of any covenanut or agreement in this Security Instrument (hut not prior to aeceleration under paragraph 17 unless
upmanehnvpvamcHMmem.TchmkuﬂmHSpwﬂy:m)ﬂwtkmuh;m)ﬂwawﬁmnmqﬂnﬂlucumlhuddhdh
{©) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult musi be cured; and
(@) that failure to cure the default on or hefore (he date specified in the notice muy vesult in aceelertion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nutice shall further
inform Borrower of the right to ceinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of u defawt or any other defense of Borrower to aceeteration and foreclosure. IF the default is not cured on
i before the date speci‘ied in the notice, Lerider, at its option, may require immedinte pnyment in tull of nll sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicinl
proceeding, Lender shedl be entitfed fo collect alf expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rensonuble attorneys’ fees and costs of title evidence,

22, Relense, Umm;mymauufmlmmmsmumdhylmsSwunwInMnmwm.LerrﬁmHrdmwcﬂnsSwuﬂwlnmmnwm
without chirge o Borrower. Borrower shall pay any recordntion costs.

23, Waiver of Homuestead, Borrower waives all right of homestead exemption i the Property, Form 3014 sy;o

@D, 6AuL) wrosion Pagefiot 6 Invinin:_
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24, Riders 1o this Yecvrity strusient. I¥ one or more ndees aie executed by Borrower and recorded together with this
P Secunty tnstniment, the covQinils wnd agreements ot euch such ndet shub! be envorpoteted info wnd shail uisend and supplement
the vovenanty amd agreemsents of i< Security Tstrument us i1 e tder(s) weee w part of this Security Istrament
| Chech upplicable boxtes)]

L‘Q{i Aupustable Rute Kider [ Condommum Ruder | L1 Famuly Rider

[ L Grudaated Puyment Ridos ’ Manned Ut Development Rider L Wiweekly Payment Ruder

] attoan Ruder L [ Rate Improvement Richet Second Home Rides
V.A. Ruder [ 4 Other(s) [specily)

BY SIGNING BELOW, Hortower ccents and agrees to the fenns ind covenants containied i this Securily lnstrument and
wn any nder(s) executed by Borrower and recorded with it

Witnesses:
itn / 4 g\\u\)\\‘ N %1()&\&&,___,,“* - (Seal)

LUDWIKA PLEJIEK Bormwer

-l / -
/ e ru’@¢/\&f o (Sealy

.@R SLAW WLODKOWSKYS Qorrawer

SO e e S s en e (S
-Borpower ‘Buerower

STATE OF ILLINOIS, *Yone e County ss:
Lo o Lu(&ﬂh:«iﬂdﬂf‘d V8 Nulury Public in and for said county snd state do hereby certify CD

thit

LUDWIKA BIENIEK, A Single Woman and JAROSLAW WLODKOWSKI, A Single Man
, personally known to me to he the same person(s) whose name(s) \{
subseribed 1o the foregoing instrument, appeared betore me this day in person, and acknowledged that T hey
signed and delivered the said instrument as THEIR  free und voluntary act, for the uses und purposes therein set fortk,
Given under my hand and official scal /Lhu. 29TH duy gf ::FPTEMBER %J , 1993

My Commussion § pu&OFF ICIAL SEAL (.’ }a k‘
S ELIZABETHE A h‘l LAND 'mm Publiv
o N e A [P
This Instrument w%:’ pephipdg pyl f Lo
G, BRI om0 : V;HJ% Page 6 o1 0 Form 3014 9/90
AYON LV / Ste. 300
i 8ok s Lo/
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ADJUSTABLE RATE RIDER

{LIBOR INDEX-RATE CAPS)
6-MONTH LIBOR
CONFORMING AND NON-CONFORMING

LOAN #: 143329

THIS ADJUSTABLE RATE RIDER i madn e 29T day of SKPTEMBER, 1993 and ia ingorporated into
undd shalt o desmad 1 amand and sugglomant the Mortgage, Dood of Triel of Security Daad (the "Security ingctramsnt®] of the
vama dnta givan by the undarsigned ithe “Borraowaer™) W encure Bortowar's Adjuutable Rata Noto {ths *Nola™) 1o

RYLAND MORTGAGE COMPANY , AN QHIO CORPORNI'TON

tihn “Landor™) of thn sarme dete wnd coaveringg e propeny doscobod in the Socutity fostiummont and located m;
Jg44 WEST HW'IH STRERT, CHICAGO, 1LLINOIS 60639
{Fropurty Addtanul

THE NOTE CONTAILS FROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MOKNTHLY PAYMENT. MY
ADJUSTABLE INTIREZEY RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANT S naddition to tho covernats and agronmonts made i the Socurity Instrument, Borrewar and Lendor
furttior covenant shd upreo s i owe;

THE NOTE providos Sor an initial interee) totn of 5,500 % Tho Noto provdex for o changs in tha adjustable
interant tale ond tha eanlldy paymoite artollows:

d. ADJUSTABLY INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dites

Tha ndpmtable intorowt rate i will pay will chartge petho BirsUday of - ADPRITL, 1994 wnd op the el
ctuy al ayery sixth month thareaitor, Each date on whsch miytatarout rate sould ahange a called an " Intorost Rote Change Date.”

(B 'The Index

Haginning with e Lt Inatout Rate Change Gata, my intarsss paeswll ba bawad on on indax, Tha "iicdax” ls the
nvnragg ot intarbask offerad tatos tue wx mumth U5, doffar depusite i the Lopdupaibat Lavod on quutstione of major bishky,
a5 publiaived by the Fazdozal Nohonn) Murtgaye Assucintion (“FNMA™L Th mout teeantaviax figuto avalable as of the dats farly:
tive daye boluta auch intarast fato Chango Dato s colled tha "Curtant (ndox,”

11 tha Indiax i no tongar avadable, the Netn Holdar vall choosn a o adax that i baeed upon cumparablo idoimanion.

Tho Nota Haldot will give imn notige of thiw ohoeicn.

(U} Calewlalion of Change

Halurn anch Intacaut Ratn Chengn Date, tho Note Holder wall calculnto my naw titneas] mto bviataing THREE AND
FIVE BIGHTHS parcantage paptisd 3,635 %l to the Curtant indnx. Sutyact to thadme atated in Gaolion
4§09 Below, tue amount will bn my now nttargsl tite unth tho noxt Intorest Hate Change Onie,

Tha Noto Holdor will dateinina the amount of e tmonthly paymant that would be sulhciont to vefieethe unpad
prinetpat that 1w sapoctad to own ot the Interest Rate Chango Date i il an tha Matunty Cata a1 the inforest taa eMactive
at the tima the caloidalion 1u mnda 1 submtanbully oqual gaymands, Tha tesult of this alcutabion will Lo the now asmount ol my

munthly payimaent.

(1) Limils on Inferest Rate Chimge

Tha intorast tatn § i roguttad 1o pay nt the bt fstecast Hate Changs Date will notincianan of docionso by more than
19 trons tha inelial niogout tote, Thatoaflnr, ty inteteut rato wil sovor ba inersaund o1 decreasnd oh sny single Interast Rate
Changs Oate by emara than oo petcentage puints (19} feom the rain ol istaras? ) have boon paying tar the praceding vix monthe,

My Intorant ratn will novas bo groatar than BLEVEN AND ONK HALF porcant { 11,500
whieh s callod the "Muxiniuen Rate," My inlarast inta will novur ba lose thaTHRIEK AND ONE HALF fletaent
{ 3.%00 %) which iw catled the "Minimum flate.”

Puge t ot 2
SMEC Form 177 (Oat,, 16821
8-manth ARM
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(E) Effeciive Date of Change

My naw intarent rata will bacomn aftectiva an aach Intazest Rate Change Dote, | will pay the amount of my naw
monthly paymant baginmag on the limt monthly payment dutn ofter th Interent Rete Changoe Date unni the mmount of my
manthly peyimant changoeu sgain.

(1) Notice of Change
The Note Holdor will deliver ar mail to mae a notice of any change in my interast rate and tha amount of my monthly
payment befor the offactiva date af change. The natice will include information required by law 1o be given mu and also the

titlo and talophane numbar of a person who will answer any question | may have regarding the nutice.

BY SIGNING BELOW, Borrower accepts and agrass to the terma and covenoants containud in thiv Adjustable Rate Rider.

\ : AV \ )
‘M\L\L«’M\-(a A ,hm‘u\\ Q\\; (SEAL}
LUDWIKA BIENIEK Borremer

- /7:/ o
AV TRV ﬁ :g/ (SEAL)

_JKROSLAW WLODKOWSKI Bommer

(SEAL)
Loy

(SEAL)
Bomawer

[Sign Original Only}

Page 2 0f 2
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LOAN i 143928

ADDENDUM TO ADJUSTABLE RATE RIDER

(FIXED RATE CONVERSION OPTION)
6-MONTH LIBOR
CONFORMING and NON-CONFORMING

THIS ADDEMDUM TO ADJUSTABLE RATE RIDER {the "Hidne Addandum™) w enadn this 29THday of  SEPTEMBER, 1993

annd s ncotporatod intg and ahal! bo desmind 1a amand and supploment i adgistable rate nder (the "Rudor®) to the Montgage, Desd of Trust o
Sacunty Dund ftha *Sacunty wteamant™), aach datad the wann duto as Hya Rider Addusndum snd giean by the undarsignnd {the "Botowaer™) 1o
wncute Botrawas's adiaateblo rate note with the addandum to adputable tate sate m lavor of RY LAND MORTGAGE COMPANY , AN
OHTO CORPORATION {the"tendm ™ and

atad au of avencdato hatswitn (the “Nota™), covenng the property deacabad in thn Sacatity lentramnnt and locotad ol

PRAd WEHT HOYTH SBTRERET CHIECAGO, TLEINOLS  6062Y
[Fropatty Athdroge|

The intorent rato st ted on the Nole s caliod the "Nole Rute.” The dolo of 1ho Nota e cailod the "Notu Date.” | understand that tho Landor
oy transter the Nole, the Seczinty Instrument, tha Rider and thin Ridor Addendum, The Lendor or onyono whe tnkes the Note, the Secwity
Instzumaont, the Rirar and this Rigarstdidandum by tranefor and who is ontitled to roceive puyments undor thy Noto is called the "Note Holder,” |
undoretand also that the Landor moy srazieias the warvicing of tho Nato; the company thal recoivas paymont undar the Note is called the “Sarvicer.”
Eash data an which my adjuatable intarez( t/ite could chango ie callod nn “Intervst Roto Changa Date.”

ADDITIONAL COVENANTS. In adchtior 1o the covonanta and agrsemants made in the Securily Instrument and Rider, Bartower And Lender
lusthat covenant and agreo oy follows:

{ FIXED INTEREST RATE OPTION

| have a Corwvarsion Cpticn that | can exarcive if all (he Condilons explined in Saction 2 bolow are mat. Tha *Convarsicn Qption” is my
oplion 10 convert the adjustablo intarnel rote with intorust rate i e 1 am recuieed te pay undor tha Nate rom on odjustablo rate to the hxed rate
culeulatad undar Soctiun 4 hatow,

| may only axercise the Conversion Option ance. The Convaisiun Obtion will be avsilabla to mo enly during the patied baginning on tha
fourth Intereet Rato Change Datn and ending on the tonth Interest Rate Chango Date {tha Option Poriod”). The new, fixed intetest rato [the
*Convertad Rata) will ba effactive boginning on the fitst doy of the ascond mont! following the month in which | sxercisa the Conversion Option
{tha “Conversion Data™).

2 CONDITIONS TO EXERCISING THE CONYERSION OPTION

I 1 want to exarcise the Convarsion Optian, certuin conditions must be met. ThaaweanZitions are thet: {ol | must give the Servicor notico
during the Option Pariod in the mannar presctibed in Section 3 elow thut | wish to oxarcise the Cojivea sien Option; {b} on the dute | give the Servicer
notice thut 1 wish to axerzise the Convarsion Oplion, | mual not bu in default undar the Nota or tho Sociity Instrumont and | miat not have been
delinquent thirty days or moce in making any payment | wae toquirad to make undor the Note during the tweive manths immaodintely proceding the
Exercise Date {08 dofinod in Saction 3 below); (c} | muut pay the Servicar a conversion fee oguat to two hunlitod and ifty dollars ($250.00) on the
Exorcise Dato: {d) | must have supplied Lo tho Servicer information nocessary to complote an updated crodit vzviow.and | mual pay nny credil roview
fous paid by tho Servicer to third parties; {8} f must occupy the property; (1} if the Sesvicer beliaves the value of thi prop arty described in the Security
Instrumant may have dechined since the Note Cate, the Sarvicer must have raceived an updated sppraisal of the ::op7tv.describad in the Security
Irstrument prepared by un sppraiser acceptabls to the Servicer and | must pay any rolated appraisal fou paid by the Serdicoer to o third perty; and
(g} | must complets, sign and daliver t tha Sarvicar on tha Exarcise Duto any documuonts the Servicer raquires to effect the'canversion. [understand
thot | may not be allowed to exercise tha Conversion Option i | do not mest the Note Holder’s pruperty and cradit etandarss.

3 EXERCISING THE CONVERSION OPTION

To obtoin information se 1o the currently availablo fixed rata, 1 may 1alaphone the Sorvicer, | understond thora con be no assuranca that
thia rate will bo availabin ol any time subssguent to the tolaphone cull, evan an the same day, The Sorvicer will notity me in writing it the phone (g4
numbar should change. To notify tha Sarvicor that | want to axercise the Convarsion Option, | must call this phons numbor on any business day (.5
during the Option Period, batwoon the hours of 10:00 a.m. and 4:00 p.m. Eadtorn Time, Tha Servicer may 1ecord our telephone canvelsations, ¥ o)

Pago 1 0f 2
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Criea ) putify Wha Sanvcar that ! dawrs 1o nxmacisn the Convaangh Option, tha Gorvienr witl {urward Lo ma any dosumants nerossary 1o
albt vh Conyaenan Guiatr F ot gommplate and sige the docmmnante proyidad by tha Gatviear and tium them o tha Sarvien? foguiher with the
ounyntnin (ne and sppioiesl and crodit fuvtew Tons doaunbied in Gection 2 abays. Do dite U aoeiplyted snd mgnaed documenis ara 1aceived
tagmthos with thg onvotsan ban, aprsil aod aesdi€ sovegw tnas ocenbingd the Dooniun Dute, s Convartud fatn in tha rate quols by s Sorvie st
aty thn Exarcine frate. 1t Inan amd proparly carmdelod dunumntits sto ot cacorend by U it an tha Fxacien Data, vy adpistnble intaes!
it whl e Do sunivarta So o ficaed astarost 1ala.

4. CALCULATION OF THE CONYERTED RATE

Tha Convartad Rate will b agual to Saxon Mortgaga Funding Corpatation’s encqnead not yialt ot the gputchare ol irty yosr, ixed-(ats
it Lyt Crsna vesdnr wxty day, mandatoy delivery commumunts plun theas gighihn ol ane parcont {. 370", rounded uh Lo the nonrsst Hie-aighih
poereant 13250, The raquaead agt yiatd uned will bo that s alaet an ol i Exarciwn ade, 10n the padgoment of the Seavicos the mostgage laan
avidancad tiy the Neta would, upon conyeruion, Bo aligibln Jut putehaue by the Eacaral Nationol Mantgago Assaciation FFAMATHundar e standarde
thags 10 aflnct dar the pusthise of Burtyyaar, Tiad tato mortgiga loatw, s Cotvotiod Kata vall bo squn! to FNMA S inguired tel yild, s of the
Exarcian Date, fat the pursipan ot Yty year, fd-omta maotyagn tanne yndaee aixty doy mandatory delvory comemtmants plus ono-hait of ane
praccantagn point LRO0%) soursdtad ugr e tha nonraut ona-aighth of oo parcant L 25%1, It thowa yialds are no longor avadnbite, the Sarvicar will
subis it Gompatable yelde, Tha naxemim Guavaetad Bolo witl not axcood 26% or e vty cathing uidor slate law whichovel is loas; huwaver,
sl ftaranl fatn Tmitaliung tedta el 1 s Noto sall not apply to the Convartod Kato,

5, TRANSFER OF THE PROVERTY

1) nxarcien the Convaraion Ophon yndarthe conditions gtatad st Hoto Addandum, e condiiane unded whicls iney hs foguied to
ik o ot payrnant o il of ol wmounte {esen Sndor Iha Nuta iscauan al traadar oF pleporty winch are danenbni i the soction of the Noto
Cagritoerd Ui ern Sncarmd Note.”, wilk e W oo iaidoct. wtemd sush cotditions will b ae fallows.

Vrisfer of the Propersy, W ool ot any puet ol e Propaety of any intorest i) i ol o tanafartad wathaud the Nuty Holdet' s paur wiidtan
conmond, tha Hoetn Hohdor may, at e epiion, dgusse imieatate payeaaet i ol ol sunte socatedd By e Sacunty Inetrament. Howayaer, e opsion
ehal) not ba exerciesd by tha Note Holdet o axotcisn e prodioion by, ladatut few au ol the dats ol the Sacurdy {netratnent,

{1 tha Male Foklor axarciund thia opttan, the Nuta Holter 2aull yiva e nohos ol asieletafion, Tha sehics shall provido a patiad o nol lnes
than tarty duya Trom tha duta ta sotice iv deliverod of muded wilkin wivel Linast piry ot eutne sasuind by the Securiey lowttument, W1 mt Lo pay
thann aurmy prad o thy axpitation of tww perod, the Mote Halder may invola any romedios sotmittndg by e Secunty Insleamont withaut Rurther
potian of damand on ma.

8% SIGNING BELOW, Uorruwor secepta and agrons to tha terme and coyerpste contaned i this Hidor Addandum,

N \ . ‘ . . )
My '{;\_"5;" \ \'K"\\ (SLALY
LUDWIKA DNIKNIEK Borrowur

-~ o 2 i

[

e CThg o e £ L@ (BEAL)
[Ep—- . DL N W, [ O Sl
..-"'7 JRRSSU\W WLODKQWSKI Borrowor

< _i8RAL)
-orovwer

(SEALY
-Bortower
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